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YR YR GSRXI\XS HI HIQERHE QhW HpFMP HI PS IWTIVEHS TVMRGMM%IIR\&I\MMN}M@ B Esvi@SQTIXMXMZE ] hKI
QEGVSIGSRYQMGSW LIQSW WMHS GETEGIW HI WYTIVEV RYIWXVIER VIEIGIXI2 X ¥ 2EM VOB GEIMV/HE Q TR X T WXPMHE

)&-8(% ] KIRIVEGMYR HI GENE IR MRZIVXMV GVIEV JYXYVS ] KIRIVEV Z
(I GEVE EP E TIWEV HI PE GVIGMIRXI MRGIVXMHYQFVI QEGVSIGSRYQMGE |G HEM KRrKIREMEWVE GGMSRMW XEW
KPSFEPIW HI GSRWYQS E~R HpFMPIW PE STXMQMAEGMyYR G|SQTIXMXMZE HI RYIWXVE GETEGMHEH B

TVSHYGXMZE IR 4IRtRWYPE -FpVMGE [P ZEPSV HI RYIWXVS WMGMSREQMIRXS ] RYIWXVSW WIVZMGMSW HI
HMJIVIRGMEPIW IR IP 6IMRS 9RMHS ] PSW TVSKVIWSW IR &VEWMP TIVQMXMVhR QERXIRIV RYIWXVS
VIWYPXEHS STIVEXMZS ] RYIWXVE GETEGMHEH HI KIRIVEGMYR HI GENE IR RMZIPIW WyPMHSW

JR XSHS GEWS IR :MHVEPE EZER"EQSW GSR HIXIVQMREGMyYR JMIPIW E RYIWXVSW TVMRGMTMSW
MRHYWXVMEPIW :EQSW E MRZIVXMV QhW UYl RYRGE GSR PE QIRXI TYIWXE IR RYIWXVS GPMIRXI = PS
LEVIQSW GSR HMWGMTPMRE JMRERGMIVE ] IMVQIQIRXI GSQTVSQIXMHSW GSR RYIWXVEW TVMSVMHEHIW
IWXVEXpKMGEW HI PEVKS TPEAS GPMIRXI GSWXI ] GETMXEP

)R YR EVS GSQTPINS LIQSW WMHS

GETEGIW HI WYTIVEV RYIWXVEW
NTIGXEXMZEW HI KIRIVEGMXR HI GMWNE 11RHMIXE
VIHYGMV PE HIYHE | MRGVIQIRXEVMPIEBXSV HI TMRER"EW
VIQYRIVEGMXxR EP EGGMSRMWXE 2YIWXWMEEW
KIWXMxR JMRERGMIVE TVYHIRXI RSW WMX}E
IR YRE FYIRE TSWMGMxR TEVE WIKYMV
MRZMVXMIRHS MQTYPWEV IP GVIGMQMIRXS ]
KIRIVEV ZEPSV E PEVKS TPEA"S

o
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r 6IQYRIVEGMXR IR 1JIGXMZS
HMZMHIRHSW ] TVMQEW EP EGGMSRMWXE

4SPsXMGE HI VIQYRIVEGMXxR EPfEGGMSRMWXE

OE TSPsXMGE HI VIQYRIVEGMXR EP EGGMSRMWXE HIWEVVSPPEHE TSV
MHVEPE WI EWMIRXE IR PE WSWXIRMFMPMHEH E PEVKS TPE”*S HIP
HMZMHIRHS GSQS QIHMS TVMRGMTEP HI VITEVXS HI VIWYPXEHSW ]
JMHIPMM"EGMxR HILEENXSYWEP-MRXIE PSW HIWIQFSPWSW IR

1JIGXMZS WI GSQTPIXER GSR TVMQEW HI EWMWXIRGME E PE NYRXE
KIRIVEP )R EVEHMHS :MHVEPE XVEXE HI HIJMRMV LIVVEQMIRXEW
GSQTPIQIRXEVMEW HI VIXVMFYGMxR EP EGGMSRMWXE UYI WI GSRWMHIVER
[IMGMIRXIW ] GSRWMWXIRXIW GSR GEHE GS]YRXYVE HI RIKSGMS

JR GSLIVIRGME GSR IWXE TSPtXMGE E PS PEVKS HIP EwS WI VITEVXMIVSR IR 1JIGXMZS IYVSW TSV
EGGMyYyR IR GSRGITXS HI HMZMHIRHSW ] GpPpRXMQSW HI IYVS TSV EGGMYR IR GSRGITXS HI TVMQE HI

EWMWXIRGME E PE NYRXE KIRIVEP EGYQYPERHS YR VITEVXS IR 1J1GXMEZS EREEP eHlsrecmi¥ ¥YSWed SYRESEMYRe erver

%HMGMSREPQIRXI XVEW PE GSRIMVQEGMYR HIP GMIVVI HI PE ZIRXE HI :MHVEPE -XEPME WI HMWXVMFY]y YR
HMZMHIRHS I\XVESVHMREVMS HI IYVSW FVYXSW TSV EGGMyR IUYMZEPIRXI E YR HIWIQFSPWS HI
QMPPSRIW HI IYVSW

4SV ~PXMQS HYVERXI IP QIW HI RSZMIQFVI HIP EwS Wl PPIZ GEFS YRE EQTPMEGMYR HI GETMXEP
PMFIVEHE QIHMERXI PE GYEP WI SXSVKy E GEHE EGGMSRMWXE |[IP HIVIGLS E TIVGMFMV KVEXYMXEQIRXI YR

EHMGMSREP HI EGGMSRIW IR PE TVSTSVGMYR HI YRE EGGMYR RYIZE S G | M W h\ R

Y Y %P VIWTTE CSYHIYPEYWRHTWIQFSP
%P VIWTIGXS HI PSW HIWIQFSPWSW TVIZMWXSW TEVE IP EwS IP 'SRWI;IJEF\Z'\EH%NFBMEXV GMyR LE | P .S RWI N S
TVSTYIWXS YR VITEVXS HI VIWYPXEHSW UYI VITVIWIRXE YR MRGVIQIRXS | M RH ¥ EP HI YR
GSRWMHIVERHS UYI PEW RYIZEW EGGMSRIW EWMKREHEW KVEXYMXER XD NRRMWRWPERYENISVPEBYHI W XS YR VITI
TIVGITGMYR )P TVMQIV VITEVXS E GYIRXE JYI WEXMWJIGLS IP TEWEH Il\h{FVIESSI_ggz T(ij/ YEPI
MQTSVXI HI IYVSW TSV EGGMyYyR )P WIKYRHS VITEVXS IR JSVQEEVIjIWM >§ WI R\f VI\)«éI TVIW I RX E Y

EWGIRHIVtE E IYVSW TSV EGGMYyR E HIWIQFSPWEV IP HI NYPMS HILIE EWM%[Q&%MEEIJRIE_I%REBYBP HI \
GpRXMQSW HI IYVS TSV EGGMYR IR GSRGITXS HI TVMQE HI EWMWXIRGM PE NY HI EGGM WX

JR GSRNYRXS I[P VITEVXS IJIGXMZS EGYQYPEHS HYVERXI EWGIRHIVtE E IYVSW TSV EGGMyYR J

'SQS QIHMHE NXVESVHMREVME EHMGMSREP HYVERXI WI GSQTPIXy YR TVSKVEQE HI VIGSQTVE HI

EGGMSRIW TVSTMEW E XVEZpW HIP GYEP WI HIWXMREVSR QMPPSRIW HI IYVSW E EHUYMVMYV EGGMSRIW

UYl JYIVSR EQSVXM*"EHEW MRGVIQIRXERHS IP FIRIIMGMS TSV EGGMyYR UYl GSVVIWTSRHI E GEHE EGGMSRMWXE
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6MIWKSW HI RIKSGMS

OE KIWXMXR HI PSW VMIWKSW TP RGESGMS IR :MHVEPE
TVSGIHMQMIRXSW WYTIVZMWEHSW HIWHI PSW xVKERSW HI
EHOMRMWXVEGMxR HIWEVVSPPEHSW TSV PE HMVIGGMXxR ]
INIGYXEHSW GEHE HsE IR PE STIVEXM[ZE HI PE SVKERMM"EGMXR

OSW TVMRGMTEPIW JEGXSVIW HI VMIWKS INXIVRSW UYIl IR IP GSRXI\XS EGXYEP EJIGXER E PSW
VIWYPXEHSW HI RYIWXVS RIKSGMS E GSVXS TPE"S WSR PE TVSPSRKEGMYR HIP WyPMHS GSRXI\XS HI
ZIRXEW PEW XIRHIRGMEW IGSRYQMGEW KPSFEPIW ] WY TSXIRGMEP MQTEGXS IR PE HIQERHE HI

RYIWXVSW TVSHYGXSW PE KIWXMyR HI PSW RMZIPIW HI MRZIRXEVMSW EHIGYEHSW TEVE WIVZMV E
RYIWXVSW GPMIRXIW ] PE GSRWMKYMIRXI EHIGYEGMYR HI GETEGMHEHIW TVSHYGXMZEW IR RYIWXVEW
MRWXEPEGMSRIW PE ERSVQEP MRJPEGMYR IR PSW TVIGMSW HI PE IRIVKtE PEW QEXIVMEW TVMQEW ] SXVSW
GSWXIW STIVEXMZSW RIGIWEVMSW TEVE TVSHYGMV ] GSQIVGMEPM"EV IRZEWIW HI ZMHVMS ] RYIWXVE
GETEGMHEH HI XVERWIJIVMV IWXSW MRGVIQIRXSW HI GSWXIW E RYIWXVSW TVIGMSW HI ZIRXE E XVEZpW HI
JyVQYPEW GSRXVEGXYEPIW S VIRIKSGMEGMSRIW HMVIGXEW PE MRXIRWMHEH MRZIVWSVE IR RYIWXVS
TIVIQIXVS MRHYWXVMEP TEVE LEGIV GVIGIV S HMZIVWMJMGEYV IP RIKSGMS ] VIHYGMV PSW GSWXIW
STIVEXMZSW

6MIWKSW STIVEGMSREPIW

)P KVYTS :MHVEPE HIWEVVSPPE E XVEZpW HI RYIZI GIRXVSW HI JEFVMGEGMYR HI ZMHVMS ] HSW
MRWXEPEGMSRIW HI IQFSXIPPEHS YRE EGXMZMHEH MRHYWXVMEP QERYJEGXYVIVE ] GSQIVGMEPM"EHSVE
FEWEHE IR YR TVSGIWS GSRXMRYS UYIl WI IRGYIRXVE WSQIXMHS E VMIWKSW MRLIVIRXIW PMKEHSW E PE
REXYVEPI"E HI PE EGXMZMHEH ] E WY STIVEXMZE HMEVME

(YVERXI IP EwS WI LER QERXIRMHS XEVIEW IWTIGtIJMGEW HI IZEPYEGMYR ] WIKYMQMIRXS HI

EUYIPPSW VMIWKSW HI RIKSGMS HIJMRMHSW GSQS STIVEGMSREPIW 7Y SFENIXMZS IW MHIRXMIJMGEV PSW
VMIWKSW TSXIRGMEPIW IR YR TVSGIWS IR GSRXMRYE VIZMWMyR GSRSGIV GSR TIVWTIGXMZE WY MQTEGXS
] TVSFEFMPMHEH HI SGYVVIRGME ] TVMRGMTEPQIRXI ZMRGYPEV GEHE hVIE STIVEXMZE ] GEHE TVSGIWS
HI RIKSGMS E WMWXIQEW HI GSRXVSP ] WIKYMQMIRXS EHIGYEHSW EP SFNIXS JMREP HI QMRMQM"*"EVY WYW
TSXIRGMEPIW [JIGXSW RIKEXMZSW
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—
M 6MIWKSW HI GEVgGXIV QIHMSEQFMIRXEP — 7
)P KVYTS :MHVEPE WI HIGPEVE JMVQIQIRXI GSQTVSQIXMHS GSR PE TVSX l\q RYHFPX sH/lss LS R PSW IWJIY VA
IWXI SENIXMZS :MHVEPE PPIZE E GEFS TVSKVEQEW HI EGGMyR IWTIGtJMGSW IR HMZIV s EWTIG X =
EQFMIRXEPIW VIPEXMZSW E IQMWMSRIW E PE EXQyWJIVE z1vXxN sl GMMl—Rf d&srvrd HK@EXIMM@\/\E XMIRI Y
TVMQEW IRIVIKLE EKYE S VYMHS IP RIKSGMS VIHYGMIRHS GSRWY(

0E JEFVMGEGMYyR HI ZMHVMS IW MRLIVIRXIQIRXI MRXIRWMZE IR IP GERWYN's & RWKXEl§§e§ OMRMQM~A"ERHS
VIWYPXEHS HI PE YXMPMAEGMYR HI LSVRSW HI JYWMyR UYI STIVER IR GSRXMR\\@l bkﬁ\?dvéwze t_ltm LR X E P
RIVH |

HtEW EP EwS 'SQS GSRWIGYIRGME HI PE REXYVEPI*"E MRHYWXVMEP HIP TVSGI
MQTEGXS QIHMSEQFMIRXEP EWSGMEHS EP QMWQS WI WYF\/‘E]E GSQS YRS HI PSW SENIXMZSW HI PE J
KIWXMyR 4EVE IPPS PEW EGGMSRIW WI FEWER IR TVSQSZIVIWIJYIVASW MRZIVWSVIW GSRGVIXSW TEVE

PE VIRSZEGMYR WSWXIRMHE HI PEW MRWXEPEGMSRIW JEFVMPIW FYWGERHS YRE EHETXEGMYR EGXYEPM"EHE
E PE XIGRSPSKtE I\MWXIRXI QhW IJMGE” IR WMWXIQEW HI VIN¢%%M§§EI-H %'IJE!_‘-S()%V8| légﬁg/ IGXVSJMPXVSW ) WX

)P VIWYPXEHS HI PSW IWJYIVASW LEGME PE I JMGMIRGME IRF\F}QN)!& }é”\ﬁﬁllqu-ﬁ\{vm EI&&%G Bg %BXIEQMRERXIW WMIRHS VIG
RIKSGMS VIHYGMIRHS GSRWYQSW QINSVERHS PSW GSWXIVVl I/I%? I\/'1D’!EEF-?II-|V¥XI|PIR/I '?'(I:SGX%V PE RSVQEXMZE IYVSTIE O0SW IF
QIHMSEQFMIRXEP %HMGMSREPQIRXI PEW TVMSVMHEHIW S)IIII IIE I\(I/II VF\)IIIE\Q-IJSTFFé/I&t VEF%WR%%'%I%WM%HER/ p\ﬁSGIWS HI JYW
YWS GVIGMIRXI HI TVSHYGXSW VIGMGPEHSW IR IWTIGMEP %I %%T YV ll\ﬁﬂ@ \é’vbGS@I\é &I:SXRI MEYMI@’&{ VIHYGMV PEW 1QMWN
TVMRGMTEP TEVE PE JEFVMGEGMYR HIP ZMHVMS PS GYEP )WMI%QMW\ﬁMﬁ l P JVYG IS I% PE? I\XVG II IMPXVSW MRWXEPEH S
QIHMSEQFMIRXEP XSHE ZI* UYIl IZMXE IP GSRWYQS EPXIVRE M I('S‘)EE)WVFI{/IE VVI\}IE(?EMM Ek¢ IElgvll\ﬂls W HI 73\ HIWYPJYVE
UYlI GSRXVMFY]lI E VIHYGMV IP GSRWYQS IRIVKpXMGS ] IP GgRQ'\%WMYMYEEF%%IFBYX(bIFI)?E IQI%M%yI\}IQSﬁHV\IW 'GSRXEQMRERXI

GSRXEQMRERXIW
EQFMS GPMQhXMGS JE WSR ZMWMFPIW ] WI [

VW WY EVWEPFE HI GEVFSRS | QMRMQM”
B3 1V QA WMRZIVXMHS IR LSVRSW Qh\
'%&ﬁi&FM(SJIgEH%WWW HI IRIVKtE VIR

I

OSW IJIGXSW HI

P G
(IRXVS HI PEW HMVIGXVMGIW IWXVEXpKMGEW HI :MHVEPE \);IH,%%Y Wxé'é’é’&‘ \{'
MQTPERXEGMYR HI WMWXIQEW HI KIWXMyR EQFMIRXEPIW I-{EGéELR/% ékﬁﬁ d\éR‘lF\M%II
XSHEW PEW MRWXEPEGMSRIW TVSHYGXMZEW HIP +VYTS WI I|$Qé/\%|

R
IWXhRHEVIW -73 HIQSWXVERHS UYI :MHVEPE sTIVE 17| &N B8 M5 FYWX M P IW JYWMPIW % WMQMWQS R
GSRHYGXEW HI YR WMWXIQE HI KIWXMyR QIHMSEQFMIRXEP RBEMEMY |€'é£§" WHEY W KRESEIMIRXS KPSFEP E RMZ'P'W,
ZIVMIMGEHS %HIQhW IR PtRIE GSR IP 6SQTVSQMWSs HI oINSRY RN EN T NE¥M M &R EESW IR "MIRGME  7&8M TSV
TVSGIWSW HI MQTPERXEGMYR ] ZIVMIJMGEGMYR HI RYIZEW RSVQEW EQFMIRXE 0s 73

IR HI RYIWXVEW MRWXEPEGMSRIW TVSHYGXMZEW OIBRBWsREAYY EWFI%%&W'&YMV PE GEPMJMGEGMyR 1&

e
ZSPYRXEVME HI IQMWMSRIW HI '3 S PE -73 WSFVI WlPM/&WéWYVIE)SKVIVW'\QE/I‘\JAy%YIQII P EX/FSR (MWGPSWYVI 4VSNIGX

AN
IRIVKtE ]E GIVXMIJMGEHE IR HI RYIWXVEW JhFVMGEW (4 TIVQMXIR ZMWYEPM?EV IP HIWlQTN_
EZERGIW IR WSWXIRMFMPMHEH HI PEW IQTVIWEW )P MRJSVQI

)R EWEHMHS :MHVEPE QERXMIRI YR GSQTVSQMwWs MRzIVWSW MRS HEE ? >3’|”|::|“] }((B':Réﬂ§3EQTVSQMWS QIHMSEQFMIRXEP
!

QMRMQM?EV IP TSXIRGMEP IJIGXS GSRXEQMRERXI HI WYW MN\MQEPT%mx I I%\y\{' E’ \?IM'I_IZEE'_‘?GME
HYVERXI PSW ~-PXMQSW EwSW [IWXI| IWJYIVAS GSRGVIXS WI LE QEXIVMEPM"E IR PE GSRGPY X}%
Xvsl Hve?ﬁ?g\MSQMWS ERXIV

EQTPMS TVS]IGXS MRZIVWSV HIWEVVSPPEHS TEVE PE MRWXIJ:RPE(% &%ﬁSXél-F’S%l@ ﬁﬁ%\l}l

HI WMWXIQEW IWTIGMEPIW HI HITYVEGMYR HI IQMWMSRIW EI'XFB \FM'dM\ﬁMII-ﬁ&%A(E %IEM%Q IRXEP HI :MHVEPE WI HSGYQ
JSV(SEGMyR RS JMRERGMIVE QIQSVME HI WSWXIRMFMPMHE

GYIRXEW ERYEPIW GSRWSPMHEHEW HIP KVYTS

><:UGTU

=
®
2]
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MM 6MIWKS HI WIKYVMHEH PEFSVEP

JR PtRIE GSR WY GSQTVSQMWS GSR PE WIKYVMHEH ] WEPYH HI
+VYTS :MHVEPE LE GSRXMRYEHS JSVXEPIGMIRHS WYW IWXVEXI
IRXSVRSW PEFSVEPIW OE IQTVIWE LE MQTPIQIRXEHS HMZIVWE'
VIHYGGMYR HI VMIWKSW TVSQSZMIRHS YRE GYPXYVE HI WIKYV
FMIRIWXEV HI WY IUYMTS LYQERS

JR IP EwS PSW MRHMGEHSVIW HI WMRMIWXVEPMHEH LER VI
YRHMGI HI *VIGYIRGME HI IR JVIRXI E IR PS UYI
IZEPYEGMYR HI PEW GEYWEW ] VIJSVA"EV QIHMHEW HI WIKYVMH]|
SVKERM*"EGMyYR VIJSVAERHS EWt IP JMVQI TVSTYyWMXS HI HIWE
QhW WIKYVSW

4SV SXVS PEHS ] GSQS TEVXI HI WY IZSPYGMyYR IR QEXIVME HI
PE MQTPIQIRXEGMYR TVSKVIWMZE HI WMWXIQEW HI KIWXMyR FI
PS UYI TIVQMXMVh GSRWSPMHEV YR IRJSUYI IWXVYGXYVEHS ] I
PEFSVEPIW

JWXSW IWIYIVASW VIIJPINER IP GSQTVSQMWS HIP KVYTS GSR PE
IR WIKYVMHEH ] WEPYH SGYTEGMSREP KEVERXMMA"ERHS GSRHM!
JSVXEPIGMIRHS IP GYQTPMQMIRXS HI IWXhRHEVIW MRXIVREGM:

[ ]
OE GSQTEVSE LE MQTPIQIRXEHS

QIHMHEW IRGEQMREHEW E PE V
VMIWKSW TVSQSZMIRHS YRE C
WIKYVMHEH FEWEHE IR PE TVIZ

FMIRIWXEV HI WY TPERXMP

L _J
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MMM 6MIWKS HI GEHIRE HI WYQMRMWXVS

OE EGXMZMHEH PPIZEHE E GEFS TSV MRHYWXVMEW HI TVSGIWS HI TVSHYGGMYR MRXIRWMZS ] WIVZMGMS
GSRXMRYS GSQS PS IW PE HI :MHVEPE TYIHI WIV ZYPRIVEFPI E VMIWKSW HI HMWXSVWMyYR IR PE GEHIRE
HI WYQMRMWXVS

[ Bl
4EVE EWIKYVEV IWXEFMPMH

] TVIGMS HI GMIVXEW QEXIV
MHVEPE TPERIE EZERMEV G
HI WY EGXMZMHEH STIVEXN
IWXVEXIKME IWTIGSsIMGE T

VIKMSRIW IR PEW UY|I

L _J

%P VIWTIGXS HI PSW VMIWKSW HI ETVSZMWMSREQMIRXS HI TVSHYGXSW QEXIVMEPIW MRWXEPEGMSRIW S

XIGRSPSKtEW UYIl TYIHER WIV GPEZI TEVE IP RSVQEP HIWEVVSPPS HIP TVSGIWS MRHYWXVMEP PEW

EGGMSRIW HI KIWXMyR MRGPY]IR PE F~WUYIHE GSRXMRYEHE ] IWTIGMEPM"A"EHE HI JYIRXIW HI

WYQMRMWXVS ] IP VIJYIVAS HI PEW VIPEGMSRIW GSR PSW TVSZIIHSVIW HMZIVWMJIMGERHS PEW JYIRXIW HI

EGGIWS JSVQEPM”"ERHS VIPEGMSRIW HI PEVKS TPE*S IWXEFPIGMIRHS TVSGIWSW TVSTMSW HI

LSQSPSKEGMYR EYHMXSVtE ] GSRXVSP HI GEPMHEH ] HIWEVVSPPERHS EPXIVREXMZEW HI WYQMRMWXVS IR

PEW hVIEW HI VIPIZERGME %HIQhW TEVE EWIKYVEV IWXEFMPMHEH IR ZSPYQIR GEPMHEH ] TVIGMS HI

GMIVXEW QEXIVMEW TVMQEW IWIRGMEPIW :MHVEPE TPERIE EZER"EV GSR PE ZIVXMGEPM"EGMYR HI WY

EGXMZMHEH STIVEXMZE HIWTPIKERHS YRE IWXVEXIKME IWTIGtIMGF TFVF GFHF YRF HI PFW VIKMSRIW IR

PEW UYI STIVE EHETXEHE E PSW VMIWKSW | GEWYtWXMGEW T 'EVVIXMPPEW IPIZEHSVEW IPoGXVMGEW IR RYIWXVS RYIZS |

7SFVI PSW VMIWKSW VIPEXMZSW EP WIVZMGMS EP GPMIRXI ] E PE GEPMHEH HIP TVSHYGXS PEW EGGMSRIW
IQTVIRHMHEW MRGPY]IR IP HIWEVVSPPS HI YR hVIE HITEVXEQIRXEP IWTIGtIJMGE | MRHITIRHMIRXI| HIP

VIWXS HI hVIEW SVKERMAEXMZEW HIHMGEHE NGPYWMZEQIRXI\FPEcHMERMHESW VMIWKSW VIPEGMSREHSW GSR PSW MRZIRX

HI WMWXIQEW E JMR HI KEVERXM"EV YR GSRXVSP GSRXMRYS H
%WMQMWQS WI LE GSQTPIXEHS YR TVS]IGXS MRZIVWSV IWRIGIMREHS WHMEE HSEH S RYRNEEY R EREHS WY I\MWXIRGME Jtw
KEVERXM"EV PSW SFNIXMZSW HIJMRMHSW HI GEPMHEH HIP &¥RH KGN BRI Y GV ERMRENE vSYRMOMPBRHE B I'MRZIRXEVMS UY |
GSRXVSP TVIZIRXMZS S PE MRWTIGGMyR HI PE GEPMHEH QIHMERX! PR MR TAEBXESMYBW HPEYR QEMSVIWGLSW GSRXVSPIW LI
XIGRSPSKtEW HMWTSRMFPIW E PS PEVKS HI XSHEW PEW MRWXFFEGMSRMYRHIP KYY3SvsW EYXSQEXMAEHSW HI QSRMXSVMA|

ETPMGEGMYR HI QIHMHEW GSRGVIXEW HI HITVIGMEGMYR JtWM(
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MZ 6MIWKS HI MRIPEGMxXxR IR GSWXIW HI IRIVKsE ] QEXIVMBW ITWMOR¥SHYGMVtER IR GEWS HI UYI EGSRXI*"GER XIRHIRGMEW

KVYTS :MHVEPE LE TYIWXS IR EVGLE IHMHEW HI EHETXEGMYy
OE QERYJEGXYVE HI IRZEWIW HI ZMHVMS WI ZMS EJIGXEHE }Q¥JFsE® BEIWP MBWRE GM MM \EYEY PRMASPEW UYI WI MRGPY

IRXVI PSW EwSW ] LEFMpRHSWI WYJVMHS YRE ERSVQ(%E’/M)’M‘@ ERyR BRAWTREWEWY B MRGVIQIRXS HI PE JPI\MFMPMH
TVSHYGGMYR UYI LE GSQIR"EHS E HEV WIWEPIW HI QSHIVEGMYR MOMIRXS | QSRMXSVMAEGMYR GSRXMRYEHS HI PEW ZEVME

HMERXI HITEVXEQIRXSW HI KIWXM GSRXVSP HIHMGEHSW
JR TEVXMGYPEV PE EGXMZMHEH MRHYWXVMEP HYVERXI IP EWMSvER W1 &M PAQ QEWEMIEGTSSIA/\F)FYC\E( REvicMsw MRGPY]IRH

MRJPEGMyYR HIP GSWXI HI IRIVKtE MRXIRWMIJMGEHE TSV IP WMG B S WRK Y %/IYFQA(/\WEVJ(éﬁRVXE&/\MEI\/]RUEFJGMIVSW HIVMZEHSW
MRIZMXEFPIQIRXI WI XVEWPEHY E SXVSW GSQTSRIRXIW HI ﬁ;é\y\/)eﬁl | PYIWEXMESMZsSW HI WSWXIRMEMPMHEH VIPEGMSREHSV

IWGEVFSRM"EG 1yYI IP KVYTS :MHVEPE IWXh PPIZERHS E GEFS

)P GSRWYQS HI IRIVKtE TVMRGMTEPQIRXI KEW REXYVEP ] IEV&)&\{(I\(I&II\OEEWA)/MI WIGEEEYR %V)J\Q/W\/,BEH{/IRSZEFPI PS UYI E W
GSWXIW STIVEGMSREPIW WMKRMIMGEXMZS UYI IW MRLIVIRXIER JVMS GIWG | JMWR’@GMyR ] QERYJEGXYVE

HI ZMHVMS EP UYl :MHVEPE HIHMGE WY EGXMZMHEH %WMQMWQS IP ETVSZMWMSREQMIRXS HI QEXIVMEW
TVMQEW VITVIWIRXE SXVE JYIRXI HI GSWXI VIPIZERXI TEVE Ilf QEXT\)SMQEMJ"PEY YEEMWRERTBEW(MGE HI GSRXVSP HI VMIWK ¢

ZEVMEFPIW UYl SYMKMRER WYW TVIGMSW VITVIWIRXEHE |R,@,§V%FP>EY ER AR &Y BFMRME & B HEW MM VRAVG BIEYS W HI TVSXIGG
KPSFEPIW HI GSQQSHMXMIW EJIGXE EP GSWXI HIP TVSGIW S F\SHNG T 55 b &% MR GMBRWK R REESY Bsv YR RSQMREP 1UY
QIRSV QIHMHE IR PE VIRXEFMPMHEH HIP RIKSGMS %HMGMSREPQIRXI EPKYRSW WYQMRMWXVSW IRIVKpXMGSW LEF

TVIGMS JMNS 'SQS VIWYPXEHS HI IWXEW QIHMHEW [P +VYTS I
%P SENIXS HI KIWXMSREV IP MQTEGXS HI IWXI VMIWKS 1P +y¥TS |QEPAEFNIEEWVSW HI SRXVYRVTIGXMZEOIRXI

IWTIGtIJMGSW TEVE QMXMKEYV PSW TSXIRGMEPIW [JIGXSW MQTVIZMWXSW WSFVI PSW QhVKIRIW STIVEXMZS
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Z 6MIWKS HI GMFIVWIKYVMHEH

)P VMIWKS HI GMFIVWIKYVMHEH LEGI VIJIVIRGME E PEW TSXIRGMEPIW EQIRE"EW ] ZYPRIVEFMPMHEHIW

UYl TYIHER EJIGXEV E PSW WMWXIQEW HI GSRXVSP S WMWXIQEW HI MRIJSVQEGMYR ] GSQYRMGEGMSRIW

EWt GSQS E GYEPUYMIV SXVS EGXMZS WYWXIRXEHS TSV WMWXIQEW XIGRSPYKMGSW HI MRJSVQEGMYR
%GXYEPQIRXI IP VMIWKS HI WYJVMV YR EXEUYI HI GMFIVWIKYVMHEH IW VIEP ] GVIGMIRXI WM FMIR IR IP
+VYTS :MHVEPE RS WI LE QEXIVMEPM"EHS RMRK~R MRGMHIRXI VIPIZERXI IR IWXE QEXIVME IR )P
GSRWXERXI|I EZERGI HI PE XIGRSPSKtE WYTSRI YR KVER FIRIJMGMS E PE ZI® UYIl YR EYQIRXS HI PE
INTSWMGMYR E EXEUYIW QEPMGMSWSW WEFSXENIW EWt GSQS SXVSW EGXSW MRXIRGMSREHSW UYI TYIHIR
PPIZEV E MRXIVVYTGMSRIW E RMZIP STIVEXMZS VSFS HI MRIJSVQEGMYR WIRWMFPI TVSTMIHEH MRXIPIGXYEP
I MRHYWXVMEP IXG GSR MQTEGXSW WMKRMJIJMGEXMZSW IR PE EGXMZMHEH HIP +VYTS

(I GEVE E PE KIWXMyYR HI ITWXI VMIWKS [P +VYTS :MHVEPE HMWTSRI HI YR 4PER (MVIGXSV HI
'"MFIVWIKYVMHEH UYI JYI MQTYPWEHS IR IP EwS ] UYI LE WYTYIWXS MRZIVWMSRIW ] KEWXSW
IWTIGtIMGSW GSQS VIWYPXEHS HI YR MRXIRWS ERhPMWMW JVYXS HIP EWIWSVEQMIRXS HI GSRWYPXSVIW
IWXIVRSW HI PE EYXSIZEPYEGMYR HI VMIWKSW ] HIP HIWEVVSPPS HI TSPtXMGEW ] TVSGIHMQMIRXSW HI
QINSVE GSRXMRYE UYI E]JYHER E WIKYMV JSVXEPIGMIRHS RYIWXVS IRXSVRS HI GSRXVSP )P ZSPYQIR

HI MRZIVWMSRIW ERYEP WI EHIG~E E PSW TVS]IGXSW E PPIZEV E GEFS HIRXVS HI IWXI TPER GSRXMRYS
HI GMFIVWIKYVMHEH IRGEQMREHS E QERXIRIV IP VMIKS IR RMZIPIW FENSW %PKYREW WM FMIR RS
XSHEW HI IWXEW LIVVEQMIRXEW HI QINSVE WSR PEW WMKYMIRXIW

u )P VIWTSRWEFPI HI GMFIVWIKYVMHEH HMWTSRI HI PE WYJMGMIRXI EYXSRSQtE | MRHITIRHIRGME
TEVE HIWEVVSPPEV WYW JYRGMSRIW

u 71 HMWTSRIR HI HMZIVWEW TSPtXMGEW ] TVSGIHMQMIRXSW HI KIWXMyR HI PE GMFIVWIKYVMHEH TEVE
EWIKYVEV WY GYQTPMQMIRXS

u 71 VIEPM"ER WMQYPEGVSW HI GMFIVEXEUYI ] EYHMXSVtEW TSV XIVGIVEW TEVXIW HI GEVE E PE QINSVE
GSRXMRYE HI RYIWXVSW TVSXSGSPSW HI VIWTYIWXE ] HIl GSRXMRYMHEH HI RIKSGMS

u 71 TSXIRGME PE JSVQEGMYR ] GETEGMXEGMYR GSRWXERXI HI XSHSW PSW XVEFENEHSVIW GSQS
GETEGMXEGMyYyR HI PE TVMQIVE PtRIE HI HIJIRWE

t 71 HMWTSRI HI YR "IRXVS HI 3TIVEGMSRIW HI 7IKYVMHEH UYIl HI JSVQE GSRXMRYE HIXIGXE
EREPM”"E | MRJSVQE HI EPIVXEW ] TSWMFPIW EQIRE"EW



[EVXF HIP aVIWMHIRMHVEPE IR GMI\RFRWV QI HI KIWX [DANXFHSW JMRERERIESWY1 HI WSWXIRMF MRS E)H%29%0 -28)+6% (3

4EVE WY GSRXVSP :MHVEPE HMWTSRI HI YR WMWXIQE HI KIWXI

VMIWKS M PIW VIPIZERXIW ] PSW QIGERMWQSW TEVE WY
2YIWXVE IWXVEXIKME HI EGSQTEVEQM%%%WX\%@&U%&%Y@ IRXVI WYW JEGYPXEHIW PE WYTIVZN
HMZIVWMIMGEGMxXxR | MRXIVREGMSRERMWESM6RENE WEMHSR eiRIEZdMyR IMWGEP GSVTSVEXMZE

TEVE MQTYPWEV RYIWXVS
GVIGMQMIRXS %P QMWQS XMHQES + REX
IJMGMIRGME STIVEXMZE YRE (RM\BXKMERH
JMRERGMIVE gKMP ] VMKYVsSWE &Y BEN
GSWXIW ] RYIWXVS GSQTVSQMWS GSR
PE STXMQMA"EGMxR JMWGEP LER
TIVQMXMHS INTERHMV RYIWXVS

)&-8(% ] VIWYPXEHS JSVXEPIGMIRHS
RYIWXVE TSWMGMxR IR IP QIVGEHS
7IKYMQSW JMVQIQIRXI
GSQTVSQIXMHSW GSR PE GVIEGMxR

HI ZEPSV E PEVKS TPE"S
GSRWSPMHERHS RYIWXVE

EWYQI IRXVI WYW TVhGXMGEW

it OE TVIZIRGMYR EHSTXERHS HIGMWMSRIW IR QEXIVME XVMFYX

MRXIVTVIXEGMYR VEASREFPI ] EWIWSVEHE HI PEW RSVQEXMZ
MRXIVTVIXEGMYR QIHMERXI PE YXMPM*"EGMYR HI MRWXVYQIR:
TIVXMRIRXIW GSQS GSRWYPXEW TVIZMEW S EGYIVHSW HI XVN
TVIZMS PEW MRZIVWMSRIW Y STIVEGMSRIW UYIl TVIWIRXIR YR
WSFVI XSHS IZMXERHS PE YXMPMA"EGMYR HI IWXVYGXYVEW H
PE STIVEXMZE GSR WSGMIHEHIW VIWMHIRXIW IR TEVEtWSW JI
XIRKER PE JMREPMHEH HI IPYHMV GEVKEW XVMFYXEVMEW

I OE GSPEFSVEGMYR GSR PEW EHQMRMWXVEGMSRIW XVMFYXEYV

VIWTIGXS E TVhGXMGEW JMWGEPIW IR PSW TEtWIW IR PSW UY
JEGMPMXERHS PE MRJSVQEGMyYR ] PE HSGYQIRXEGMYR XVMF)
EYXSVMHEHIW JMWGEPIW IR IP QIRSV TPEAS TSWMFPI ] HI JS

EGYIVHSW ] JMREPQIRXI JSQIRXERHS YRE MRXIVPSGYGMYR
EHOQOMRMWXVEGMSRIW XVMFYXEVMEW GSR IP JMR HI VIHYGMV
GSRHYGXEW WYWGITXMFPIW HI KIRIVEVPSW

GSQTIXMXMZMHEH IR YR WIGXSV
IWIRGMEP TEVE PE IGSRSQsE GMVGYPEYVY

‘ 0 OE MRIJSVQEGMYR EP 'SRWINS HI % HQMRMWXVEGMYR E XVEZy

'YQTPMQMIRXS JEGMPMXERHS MRIJSVQEGMYR WSFVI PEW TSF

6MIWKSW IR QEXIVME JMWGEP MRIJSVQERHS WSFVI GSRWIGYIRGMEW JMWGEPIW GYERHS GSF

)P KVYTS :MHVEPE STIVE IR YR hQFMXS QYPXMREGMSREP BEAXWNMNEQ MW IS WEEBEW IPIE HIMU G R MG M YR MR RWVIBWMP ] TSV PS GSQ°

IR )WTEwWE 4SVXYKEP 6IMRS 9RMHS &VEWMP *VERGME | -VYWKEHREI|GWMHS XME ERMBVNYEW XM RXERKVYSP EHMGMSREPIW TEVE K
VIKYPEGMSRIW XVMFYXEVMEW RSVQEXMZE ZMKIRXI IR ITWXI TEtW

OE TSPtXMGE JMWGEP HI :MHVEPE XMIRI GSQS SFNIXS EWIKYVEV IP GYQTPMQMIRXS HI PE RSVQEXMZE §|
ETPMGEFPI IR XSHSW PSW XIVVMXSVMSW XVMFYXEVMSW IR PSW UYI STIVE IP KVYTS IR GSRWMWXIRGME GSR MHV|

EGXMZMHEH HIWEVVSPPEHE IR GEHE YRS HI PSW oMWQsw (MGLs TUOMReNTm 8 X WG &£ 1 1JplW £ &= H|
WSWXIRMHE TEVE 1P EGGMSRMWXE 1ZMKERHS vMIWKSW XxyMEyxey sty NAvw VG 1 Far e WeW Gy e wGaf Q TP 1
PE INIGYGMYR HI PEW HIGMWMSRIW HI RIKSGMS RSVQEXMZE ETPMGEFPI]I IR XSHS
71 GSRWMHIVER VMIWKSW JMWGEPIW EUYIPPSW TsXIRGMEPQIRXI HIvmz il W p B P cleRmZE S Wudlew STIVE

RSVQEXMZEW PE MRXIVTVIXEGMyYyR HI PEW QMWQEW IR IP QEVGS HI PE IWXVYGXYVE WSGMIXEVME HIP KVYTS J
S PE EHETXEGMYR E PEW QSHMIMGEGMSRIW UYI IR QEXIVM VMFYXEVME TYHMIVER EGSRXIGIV
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6MIWKSW JMRERGMIVSW

)P IRXSVRS HI ZSPEXMPMHEH KPSFEP IR PSW QIVGEHSW JMRERGVMEFSIWXMEE 8V GERIRKS HEWQ] RWIMWRKEHY IP VMIWKS HI XMTS
"MHVEPE I\TSRIR PEW EGXMZMHEHIW E IPIQIRXSW TSXIRGMHERPQVREIHISW HV)GESFMPXIYEHSYVW RGNMREERIRX!I GSRXVEXSW HI ZI
IWyKIRE UYI HIRSQMREQSW VMIWKSW JMRERGMIVSW ] UYIl SHPWAMWEE MQODEEKRXNEEPMIEERWWR GFEW EHIKIWXMYR WSFVI IP GSRX)

GSRXVSP IWTIGtIMGSW IQMWMyYR HI IWX]I MRJSVQIlI :MHVEPE XMIRI GSRXVEXEHEW GSFI

ZIRGMQMIRXSW HYVERXI IP EwS TSV YR ZEPSV RSQMREP E(
OEW XEVIEW HI KIWXMyYR HI PSW VMIWKSW JMRERGMIVSW |RQMMHNERIERVWII FEWEWR IRV PHEANAERIRXVEMEEGWMYRHERIRXI E YR H
ERhPMWMW ] IP WIKYMQMIRXS HI PEW JPYGXYEGMSRIW HI PGENQ IR GEHBMWTI IREHSBYEPRIFWVEM HRXBERXUYR INIVGMGMS IR P

TYIHER XIRIV [JIGXS WSFVI PSW VIWYPXEHSW HIP RIKSGMS 7Y SFNIXS IW HIJMRMV TVSGIWSW
WMWXIQhXMGSW HI QIHMGMYR GSRXVSP ] WIKYMQMIRXS U Yb WN @QNEW Q/SM BRPSMICHR A BFQVY M MVHEW IREXMKSV WSFVI IP VIEP FVEWN
QMRMQMAMAEV PSW TSXIRGMEPIW [JIGXSW EHZIVWSW ] VIHY G KN IVWVeHSVE XWVBFEHEW I HHYEVEBRREKMMPMMEHERPMGBVhR E PE VIHYC
VIWYPXEHSW 4EVE GYFVMV GMIVXSW VMIWKSW :MHVEPE IQWWRE HMZMIWEB TR I8BWHM 8 MSWXYSQ IRPOERMIRHS HI IWXE JSVQE YRI
JMRERGMIVSW HIVMZEHSW GY]S ZSPYQIR ] GEVEGXIVIWXMGEW WSR HIXEPPEHSW IR IP MRJSVQI ERYEP

MM 6MIWKS HI XMTS HI MRXIVoW

4SHIQSW MHIRXMJMGEV GSQS VMIWKSW JMRERGMIVSW QhW VIPIZERXIW PSW WMKYMIRXIW
OEW JMRERGMEGMSRIW GSRXVEXEHEW E VIJIVIRGMEW HI XMTS

E VMIWKS HI JPYGXYEGMyYR HI PSW XMTSW HI MRXIVpW UYI TSV
GSWXI ] IR PSW TEKSW HI IJIGXMZS TVIZMWXSW
*MHVEPE STIVE IR IP hQFMXS MRXIVREGMSREP ] WI IRGYIRXVE TSV XERXS I\TYIWXS EP VMIWKS HI
JPYGXYEGMyYR HI PSW XMTSW HI GEQFMS TSV STIVEGMSRIWOESTKS ARNKMBWEEW HMIREWRI&M PG PRI YYBPIEHE IR IP KVYTS GSRGIRX
ENIRSW IR MRWXVYQIRXSW HI JMRERGMEGMYR GSR GSWXI VIJIV
YP VMIWKS HI XMTS HI GEQFMS ZMKIRXI IR PE IWXVYGXYVE HVWHRVEBE MY EGXIPEVYMWW IS RIG MKNVE HI MRXIVPpW IR PSW JPYNSW
TVMRGMTEPQIRXlI IR PEW WYFWMHMEVMEW )RGMVG OMQMXMRVEXNEWIREXWZAMWVHEBEENM SW NMEF WI/ER XE IMBEWRESMIVE WIET WS
9RMHS | -VPERHE ] :MHVSTSVXS 7 % GY]EW EGXMZMHEHIW WRWEMBER R KSEWVHEIWMPEHSQS M I YPIWXYY EEHIP XMTS HI MRXIVp\
IJIGXSW HIP KVYTS GSRWSPMHEHS VIWYPXE UYI IP HI PESRZIRXMW PSW VIGCHYWFVWERMEE GISR GSWXI E XMTSW HI MR)>
INTPSXEGMYR )&-8(% GSVVIWTSRHMIRXIW EP EwS Wi KIRIVIBWSR JIKRVRE ZRA WM IWMOVSE RNPEN IBY@PEYEGMSRIW HI PSW XMTS
XERXS WY VITSVXI IR IYVSW WI IRGYIRXVE WSQIXMHS E PSHWVVYNiSW M$IW EFPIEXYEXWARG MYRYYWISW BENFRRSW E PEVKS TPE”S GSR
KIRIVEVWI TSV PEW JPYGXYEGMSRIW HIP XMTS HI GEQFMS MRXXMpAAP JMNMS HhWRERIWEQ S Y INWINWXYIPXR R/ R hWKST XMQSW UYI PSYV
HI GSRZIVWMYR E IYVSW HI PSW VIGYVWSW HI GENE UYI KIRASW W RYNSSWSEIRIRRWENMMVIGXEQIRXI E XMTSW HI MRXIVpW JM
PSGEPM"EGMSRIW HI QSHS UYIl PE HITVIGMEGMYR HI GYEPURMMYT8I: MEWERHE 2ZMWESR TEHQLEI VAOBRGMYEW GSRXVETEVXIW |
GSRXVEZEPSV IR IYVSW HMWQMRY]IRHS IP IJIGXMZS KIRIVEH$SRERG VM VEWSEMBRXIVGEQFMEYV GSR PE TIVMSHMGMHEH IWXM
] PSW MRXIVIWIW ZEVMEFPIW GEPGYPEHE IR JYRGMyR HI PSW R
'SQS GYERXMJMGEGMyYR HI PE WIRWMFMPMHEH E IWXI VMIWKISG B FER HE XNTAS W ERKISMR X I K MW X WEHHVERP ERXMIIRI IP HIVIGLS | P
EwS WM PE PMFVE IWXIVPMRE S IP VIEP FVEWMPIwS WI| MNUWIRWMEYW PR HRMYR/ IREMEVREMIMB XM YR HI MRXIVpW ZEVMEFPI
EwS GSQTPIXS QERXIRMIRHS IP VIWXS HI ZEVMEFPIW GSRWHSERMXW ZEE V0 ¥ Q MIGHNSZMEHEN WIRIG/NMEW IMRWXVYQIRXSW IR WY S
MRWXVYQIRXSW HI GSFIVXYVE IP FIRIJMGMS GSRWSPMHEHBEWPT KM TEWVH IZIMIEERGBEKEMSRFGSRXVEXEHEW WI IZEP~E ] HS
ETVS\MQEHEQIRXI YR S YR ] IP GEWL JPS[ ERYEP WE@IRAXEGHAWET SV EPTEY BOWQREKMIER SSRXEFPI ETPMGEFPI
YR S YR IR GEHE GEWS

M 6MIWKS HI XMTS HI GEQFMS
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)R QEXIVMEPMA"EGMYR E IWXE TSPtXMGE HI GSRXVSP HI VMIWKBWME ®E REGICH RHX IG VR VE$ RIXF S WSFGMP E WISWPHENRBBME HI PSW G
XMIRI GSRXVEXEHSW MRWXVYQIRXSW HIVMZEHSW HI GSFIVXY\REMAIPXMTS W RMQRXBPWYR HEV @B I KISVWWE XEWXIEHS IR PE GSFIV
MRXIVIWX VEXI WETW TSV YR RSGMSREP HI QMPPSRIW HI N'EWSIWY GERSAMREMOPMMXEWROBPVEWSPMA"EW HI WIKYVS HI GVpHMXS
+VEGMEW E IWXEW GSFIVXYVEW GSRNYRXEQIRXI GSR PEW IWREV¥XNCXMYEW HGYVMRERGRENMGMYRG K SCERXVEXHEBEW FE IXVMRSWEP W W
HI MRXIVpW JMNSW PE HIYHE HIP KVYTS IR IYVSW HYVERXI IP IIINIZEHES MRS P SWWU YR GFY \R KIVEXCQE MR XEVRIP RS IWKBYFMIVE QS W X
HI JPYGXYEGMSRIW IR PSW XMTSW HI MRXIVpW HIP IYVS QMIRMRBENS RIAMREBMEI Y HRXKVY TS IRRIMQMVE GXEBEWNM PIFSFWEVPHMXSW
WI IRGYIRXVE INTYIWXE E PEW JPYGXYEGMSRIW HI PE XEWE '(- 'lIVXNMJPMEGE HSRXIEWT G\V8 R WS PRMHEZ HER\G BYRMEVY TS

MMM 6MIWKSW HI GVOoHMXS %P VIWTIGXS HI SXVSW VMIWKSW HI GVpHMXS PEW STIVEGMSR
HIVMZEHSW WYWGVMXSW PEW STIVEGMSRIW JMRERGMIVEW E|

)P KVYTS :MHVEPE GYIRXE GSR YRE FEWI HI GPMIRXIW EPX%QS'IBMR'M&WMR;IMQF\M%I\?@@I&I—GYNAW\%EEWTQY EBREE ] VIGSRSGMHE G

GSQFMREGMyYR HI KVERHIW TVSTMIXEVMSW HI QEVGEW HI GSRWYQS KPSFEPIW EQTPMEQIRXI

VIGSRSGMHEW IRZEWEHSVIW PSGEPIW S VIKMSREPIW ] 1QT¥V, MV B AN W XM MRy MASYIEW HI TRZEWIW

2MRK~R GPMIRXI VITVIWIRXE QhW HI YR HI PSW MRKVIWSW SVHMREVMSW O0OSW TVMRGMTEPIW HMI”

GPMIRXIW XST VITVIWIRXER ETVS\MQEHEQIRXI YR HI PREWMWKSI WIS WMIJWHMIRE ER SUAY [ )IRVXh INTYIWXS :MHVEPE WYVKI

TIVGIRXMP HI PEW ZIRXEW IWXh GSQTYIWXS TSV PSW TVMVREGMSIEPMKEGGIBRIRVXHV HIYHE HI PEW XVERWEGGMSRIW GSR M
PSW GSQTVSQMWSW HI TEKS GSR IP VIWXS HI EGVIIHSVIW PMKI|

)P KVYTS :MHVEPE HIWEVVSPPE TSPtXMGEW IWTIGtIMGEW TEVEMGSMEPRES BEWR WMWY WKRS G M EBMMS B RY RXEXWR GSAPEIW XEHS

TSV IZIRXYEPIW JEGXYVEGMSRIW QSVSWEW MRWSPZIRXIW S MRVMO/STFYE MFFIMP NIH E M SHeI Y M&YWM ROSSVWWY YIRMEEW R XRWPTEVE LEGIV JV

HIWEVVSPPS HI TVSGIWSW WMWXIQEXMA"EHSW HI EYXSVM"EGM@QE RX RRXKEMSETEBEIRAW HBE&KXK IVREWWNXSESMERWVSIPTEKRSWEZpW HIP

] YR IWXEHS HI GVpHMXS EHIGYEHSW EP SFNIXS HI QMRMQM"M"BVYI\W WVWEKEEME R ME KEHSST YB/XKHIVERG WS GEWS TPERIW HI GS

GSRXVSP WYTSRI PE IPEFSVEGMYR TIVQERIRXI HI ERhPMWMW HI WSPZIRGME IWXEFPIGMIRHS PtQMXIW IWTIGtIMGSW

HI VMIWKS EWYQMFPI TEVE GEHE HIYHSV EREPM7"ERHS ZEVMEFRRWPGEOR I?ERPGER/ % E B W I VE \GFHENVIXIE Z SPVNW I KIGINREXFSE PPIZE E GE

IR IP UYlI STIVE S WY TVSGIHIRGME KISKVhIJMGE ] IPEFSVERHS BWEWME MG EEGWSERIEI R PHEMEZWMEVEPOMEREHY AIRGMQMIRXSW E PE Q

GEPMIJMGEGMYR XtTMGEW HI WMWXIQEW IZSPYGMSREHSW HI QMM GWW K M B EXa/N Wi XI$ PRWVINQ R XITW THISEMIRIE 8 @ MEXGMWR IQTPIEHT

MRWXVYQIRXEPM”"E QIHMERXI| PE IPEFSVEGMyYR ] IP QERXIRM Q K SFREMHRIYBRHW M VEX1 QW IWR X MRERIEIMVGSW MRRKY XMPMAEHSW MRQIHI

GVIHMXMGMS HI GEHE HIYHSV GSQTPIQIRXEHS GSR PE MRJSVQEGMyYR ] ZEPSVEGMyYR HI EKIRGMEW I\XIVREW HI

VEXMRK ] ZEPMHEHS GSRNYRXEQIRX|I GSR PEW GSQTEwWtEW EWIKYWEHSYHS ESR PEWMGM IR KMAYRHE XVEFENEYYTS :MHVEPE QER)
HI IYVSW IR VIGYVWSW HI JMRERGMEGMyR I\XIVRE HI PSW UYI

I_ ‘| E TEKEVPpW IQMXMHSW IR IP 1IVGEHS %PXIVREXMZS HI 6IRXE *N
XIRHVhR PYKEV IR IP GSVXS TPE"S

)P KVYTS :MHVEPE GYIRXE GSR YRE FEWI

FEWE WY IW V_IEXIKME H] KIWXMyR HI PE PMUYMHI® JMF
@V]

GPMIRXIW EPXEQIRXI HMZIVW MW\ rG it B & ¥ W RE HE WX VY GXYVE HI HYVEGM

TSV YRE GSQFMREGMxR HI KVERHIW T S N M S WY e 5 M oTEoxS M1 GYEPUYY
HI QEVGEW HI GSRWYQS KPSFE PAKw leGZbEsWEQHP&VWWRElWXVYGXYVE EHIGYEHE TEVE
PSGEPIW ] IQTVIWEW HMWXVMF Y RSV R G LR B W W e v e My R X VRE ToIRE:

I_ TSV PE JYIRXI JMRERGMEHSVE ] RS YXMPM"A"EHSW HI QMPPSRI
IYVSW IR I1JIGXMZS ] SXVSW QIHMSW PtUYMHSW IUYMZEPIRXIW
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Z )YRHIYHEQMIRXS ] WSPZIRGME )P GSRXVEXS HI IMRERGMEGMYR QIRGMSREHS GSRXMIRI HIXIVC

. SR GSQTVS%MWSW ZMRGYPEHSW E GMIVXEW IWXMTYPEGMSRI
% JIGLE HI HMGMIQFVI HI :MHVEPE VIKMWXVEFE YRE @IYM%M@R,R MIN%ERH%EX@\?@M,SEMOﬁ%HéLE HI GMIVVI HIP INIVG

H QMPPSRIW HI ITYVSW 'SQS VIWYPXEHS PSW MRHMGEHRRN VR LV ERSTEIRENRXMBERF MU M XMimenrHSWI IR 1P VI

HIP INIVGMGMS VIJPINER YR IRHIYHEQMIRXS IUYMZEPIRXIpE v E HEWWPHY W R XEREeTIVEXMZS
)&-8(% TVSIJSVQE HI PSW ~PXMQSW HSGI QIWIW IZMHIRGMERHS PE GETEGMHEH JMRERGMIVE HIP

RIKSGMS ] PE IWXEFMPMHEH HI PE TSWMGMYR TEXVMQSRMEP gt b \WH VEPE HEQMIRXS *MRERGMIVS 21XS )&-8(% 'SRWSPMHE

)P R~GPIS HI PE IWXVYGXYVE HI JIMRERGMEGMyYR WI GSRGIRXVE Ry, YRS EEMEER ST %W\EIB)QMIESGWIBERGMIVS 21XS 'SRWSPI
WMRHMGEHE WYWGVMXS IRXVI YR KVYTS WIPIGGMSREHS HI I%YIZ IRXMHEHIW JMRERGMEHSVEW TSV

MQTSVXI ZMKIRXI E PE JIGLE HI VITSVXI HI QMPPSRIW HIglY S sTRE A RE HE %'B‘F\MQWB%§\/¥VWMRHMGEHE MHVEPE HM
IP HIEWITXMIQFVI HI GSQTPIQIRXEVMEW IR ZMKSV % PEVKS TPEAS EP SENIXS HI HS
PE IWXVYGXYVE HI HYVEGMSRIW HI PE HIYHE HIP +VYTS E WYW

%HIQhW IR QEVAS HI IP KVYTS :MHVEPE VIIWXVYGXYVy RE My \/lE& Ve 7 B M SSM Wi %%\&Md—g WXEQSW EHMGMSREP|
*\f—? BSw Ewsw ] %

QMPPSRIW HI IYVSW IR IWI QSQIRXS E XVEZpW HI YRE IQMMMyRy R vi! EIRX Y MW m VEVSRHMGEWE W G SWXIW Wi IRGYIRXVE
IRXVI GYEXVS IRXMHEHIW JMRERGMEHSVEW )WXE JMRERGMEGMYRVINEWRSRT 1) e+RTEW Sy HIFGEMMBRGME | MPPSRIW HI 1YVSW
ZIRGMQMIRXSW QIRWYEPIW IRXVI QEV”"S HI 1 QEVAS HI M GMIQEVI HI HMWTYIWXS IR QMPPSRIW HI IYVSW 4SV ~F

|_ _I JIGLE HI PtRIEW HI GVpHMXS HI GMVGYPERXI TSV PtQMXIW HI

oOSsW MRHMGEHSVIW HI WSPZIRGME JMRERGMIVE E
GMIVVI HIP INIVGMGMS VIJPINER YR
IRHIYHEQMIRXS T[UYMZEPIRXI E ZIGIW |IP
VIWYPXEHS STIVEXMZS )&-8(% TVSJSVQE HI PSW
IPXMQSW HSGI QIWIW IZMHIRGMERHS PE
GETEGMHEH JMRERGMIVE | PE IWXEFMPMHEH HI PE
TSWMGMxR TEXVMQSRMEP HI :MHVEPE

L _J

"MHVSTSVXS QERXIRtE IR VIEPIW FVEWMPIwWSW TSV YR GSRXY F’z’?ﬁt’dﬁf?ﬂﬁ%"s%ﬁ%? '&V%\é\/l
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S
&EPERGI HI TMXYEGMXxR 'SRWSPMHEHS
%'8-:3 4%7-:3 = 2)83
%GXMZSW RS GSVVMIRXIW 4EXVMQSRMS RIXS

'ETMXEP WSGMEP
3XVEW VIWIVZEW
+ERERGMEW EGYQYPEHEW
3XVS VIWYPXEHS KPSFEP
3XVSW EGXMZSW MRXERKMFPIW
(MZMHIRHS E GYIRXE IRXVIKEHS IR IP INIVGMGMS

3XVSW EGXMZSW JMRERGMIVSW
4EXVMQSRMS EXVMFYMHS E XIRIHSVIW HI MRWXVYQIRXSW HI
"RZIVWMSRIW GSRXEFMPM"EHEW ETPMGERHS IP QpXSHS HITEXVMQSRMS RIXS HI PE HSQMRERXI

TEVXMGMTEGMYR
NGXMZSW TSV MQTYIWXSW HMIJIVMHSW

-RQSZMPM*"EHS QEXIVMEP
%GXMZSW TSV HIVIGLSW HI YWS
*SRHS HI GSQIVGMS

4AEWMZSW RS GSVVMIRXIW

-RWXVYQIRXSW JMRERGMIVSW HIVMZEHSW “RKVIWSW HMJIVMHSW

3XVSW EGXMZSW RS GSVVMIRXIW AEWMZSW JMRERGMIVSW

ey S RIS
4VSZMWMSRIW

%GXMZSW GSVVMIRXIW 3XVSW TEWMZSW RS GSVVMIRXIW

J\MWXIRGMEW
(IYHSVIW GSQIVGMEPIW ] SXVEW GYIRXEW E GSFVEV
%GXMZSW TSV MQTYIWXSW WSFVI PEW KERERGMEW GSVVMIRRMMWM ZSW JMRERGMIVSW

AEWMZSW GSVVMIRXIW

-RWXVYQIRXSW JMRERGMIVSW HIVMZEHSW j -RWXVYQIRXSW JMRERGMIVSW HIVMZEHSW
3XVSW EGXMZSW GSVVMIRXIW %GVIIHSVIW GSQIVGMEPIW ] SXVEW GYIRXEW E TEKEV
)JIGXMZS | SXVSW QIHMSW PtUYMHSW IUYMZEPIRXIW 4EWMZSW TSV MQTYIWXSW WSFVI PEW KERERGMEW GSVVMIRXI

4VSZMWMSRIW
8SXEP
3IXVSW TEWMZSW GSVVMIRXIW

8SXEP EGXMZS
'"MIJVEW VINTVIWEHEW ZIV RSXE F HI PSW IWXEHSW JMRERGMIVSW 8SXEP TEWMZS

8SXEP TEXVMQSRMS RIXS ] TEWMZS



LEVXE HIP AVIWMHIBRMHVEPE IR GMEREWVY QL HIIKIWXMWRXFHSW JIMRE 2 (LRIMSAQL HI WSWXIRMFMRWMHKEH%29%0 -28)+6% (3

'YIRXE HI 40VHMHEW ] +ERERGMEW 'SRWSPMHEHEWXEHS HIP 61 WYPXEHS +PSFEP 'SRWSPMHEHS

'YIRXE Hl 4pVHMHEW ] +ERERGMEW JWXEHS HIP 6IWYPXEHS +PSFEP 'SRWSPMHEHY

IRXEW &IRIJMGMS HIP INIVGMGMS

AVIWXEGMYR HI WIVZMGMSW

3XVSW MRKVIWSW 3XVS 6IWYPXEHS +PSFEP

"EVMEGMyYR HI INMWXIRGMEW HI TVSHYGXSW XIVOMREHSW ] IR

GYVWS Hi JEFVMGEGMyR (MJIVIRGMEW HI GSRZIVWMYyR

SRWYQSW HI QIVGEHIVIEW QEXIVMEW TVMQEW ] 61GhPGYPS HI PE ZEPSVEGMYR HI TPERIW HI TVIWXEGMyR

GSRWYQMFPIW HIJMRMHE
+EWXSW TSV VIXVMFYGMSRIW E PSW IQTPIEHSW
+EWXSW TSV EQSVXMAEGMyR
4pVHMHEW TSV HIXIVMSVS HI ZEPSV HI EGXMZSW RS GSVVMIRXNMXYVE HI PSW JPYNSW HI IJIGXMZS
3XVSW KEWXSW JJIGXS MQTSWMXMZS

+ERERGME ToVHMHE TSV EGXMZMHEHIW HI INTPSXEGMXxR

4EVXMHEW UYI ZER E WIV VIGPEWMIJMGEHEW E VIWYPXEHSW

3XVS VIWYPXEHS KPSFEP HIP INIVGMGMS RIXS HI MQTYIWXS
-RKVIWSW JMRERGMIVSW

YEWXSW JMRERGMIVSW 6IWYPXEHS KPSFEP XSXEP HIP INIVGMGMS
iEYﬁ%S&”TEﬁM%E;EPﬁk@iAMEGMSW TPVHMHEW HI WSGMIHE i e e N N R S A R R R

MRWXVYQIRXSW HI TEXVMQSRMS RIXS HI PE HSQMRERXI
&IRIJMGMS ERXIW HI MQTYIWXSW HI EGXMZMHEHIW GSRXMRYEHEW

+EWXS TSV MQTYIWXS WSFVI PEW KERERGMEW
&IRIJMGMS HIP INIVGMGMS HI EGXMZMHEHIW GSRXMRYEHEW

&IRIJIMGMS HIP INIVGMGMS HI EGXMZMHEHIW HMWGSRXMRYEHEW
&IRIJMGMS HIP INIVGMGMS

&IRIJIMGMS HIP INIVGMGMS EXVMFYMFPI E XIRIHSVIW HI
MRWXVYQIRXSW HI TEXVMQSRMS RIXS HI PE HSQMRERXI

'"MIJVEW VINTVIWEHEW ZIV RSXE F HI PSW IWXEHSW JMRERGMIVSW



LEVXE HIP AVIWMHIBRMHVEPE IR GMEREWVY QL HIIKIWXMWRXFHSW JIMRE 2 (LRIMSAQL HI WSWXIRMFMRWMHKEH%29%0 -28)+6% (3

JWXEHS HI '"EQFMSW IR IP 4EXVMQSRMS 2I1XS 'SRWSPMHEHS

4EXVMQSRMS EXVMFYMHS E XIRIHSVIW HI MRWXVYQIRXSW HI TEXVMQSRMS RIXS HI PE F

3XVS VIWYPXEHS KP|[SFEP

(MZMHIRHS E

'SFIVXYVYE HI 4PERI HI  GYIRXE 8SXEP
+ERERGMEWGGMSRIWIPYNSWMIINVIRGMEWIWIWXEGMRVIKEHS IREXVMQSRMS

'ETMXEP|VBSGEWPVIWIEBEWYPEHEWTVSTIMEW [JIGXIMZSGSRZIVWMYRHIIMRMHEP INIVGMGMS RIXS

7TEPHSW EP HI IRIVS HI i

6IWYPXEHS KPSFEP XSXEP HIP INIVGMGMS
%GGMSRIW TVSTMEW VIWGEXEHEW
%QTPMEGMYR HI GETMXEP

6IHYGGMYR HI GETMXEP

(MZMHIRHSW

(MZMHIRHS E GYIRXE HIP INIVGMGMS
3IXVSW QSZMQMIRXSW

7TEPHSW EP HI HMGMIQFVI HI

6IWYPXEHS KPSFEP XSXEP HIP INIVGMGMS
%GGMSRIW TVSTMEW VIWGEXEHEW
%QTPMEGMYR HI GETMXEP

6IHYGGMyYR HI GETMXEP

(MZMHIRHSW

(MZMHIRHS E GYIRXE HIP INIVGMGMS
3XVSW QSZMQMIRXSW

7TEPHSW EP HI HMGMIQFVI HI
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I
JWXEHS HI *PYNSW HI )JIGXMZS 'SRWSPMHEHS
JWXEHS HI *PYNSW HI )JIGXMZS 'SRWSPMHEHS )WXEHS HI *PYNSW HI )JIGXMZS 'SRWSPMHEHS |
*PYNSW HI 1JIGXMZS HI EGXMZMHEHIW HI NTPSXEGMxR *PYNS HI 1JIGXMZS HI EGXMZMHEHIW HI MRZIVWMXxR

&IRIJMGMS HIP INIVGMGMS TSV STIVEGMSRIW GSRXMRYEHEW 4EKSW TSV PE EHUYMWMGMYR HI MRQSZMPM"*"EHS QEXIVMEP
&IRIJMGMS HIP INIVGMGMS TSV STIVEGMSRIW HMWGSRXMRYEH 4EKSW TSV PE EHUYMWMGMYR HI EGXMZSW MRXERKMFPIW

&IRIJMGMS HIP INIVGMGMS %HUYMWMGMYR HI YRE WSGMIHEH HITIRHMIRXI RIXE HIP [JIGXMZS
%NYWXIW TSV %HUYMWMGMYR HI WSGMIHEHIW MRXIKVEHEW TSV TYIWXE IR IUYM
%QSVXMA"EGMSRIW *PYNSW HI 1JIGXMZS TVSGIHIRXIW TpVHMHE HI GSRXVSP HI HITIRH
4pVHMHEW TSV HIXIVMSVS HI EGXMZSW RS GSVVMIRXIW 3XVSW IJIGXSW IRENIREGMYR

4pVHMHEW 61ZIVWMSRIW TSV HIXIVMSVS HI ZEPSV HI HIYHSV
GSQIVGMEPIW )JIGXMZS RIXS KIRIVEHS TSV EGXMZMHEHIW HI MRZIVWMxR

4pVHMHEW 6IZIVWMSRIW TSV HIXIVMSVS HI ZEPSV HI I\MWXIR

*PYNS HI 1JIGXMZS HI EGXMZMHEHIW HI IMRERGMEGMxR
-RKVIWSW +EWXSW TSV HMIJIVIRGMEW HI GEQFMS

:EVMEGMSRIW HI TVSZMWMSRIW 'SFVSW TVSGIHIRXIW HI PEW HIYHEW GSR IRXMHEHIW HI GVpHMXS
-QTYXEGMYR HI WYFZIRGMSRIW SIMGMEPIW E VIWYPXEHSW 4EKSW TVSGIHIRXIW HIP VIWGEXI| HIl EGGMSRIW TVSTMEW
-RKVIWSW JMRERGMIVSW 4EKSW TVSGIHIRXIW HI PEW HIYHEW GSR IRXMHEHIW HI GVpHMXS
+EWXSW JMRERGMIVSW 4EKSW TVSGIHIRXIW HI SXVEW HIYHEW

-QTYIWXS WSFVI PEW KERERGMEW (MZMHIRHSW TEKEHSW

. W) cxVzSs RIXS KIRIVEHS TSV EGXMZMHEHIW HI JMRERGMEG

‘EVMEGMSRIW HI GETMXEP GMVGYPERXI %YQIRXS (MWQMRYGMyR RIXS HI IJIGXMZS ] SXVSW QIHMSW PtUY
JWMWXIRGMEW IUYMZEPIRXIW

(IYHSVIW GSQIVGMEPIW ] SXVEW GYIRXEW E GSFVEV JIJIGXMZS ] SXVSW QIHMSW PtUYMHSW IUYMZEPIRXIW E HI IRIVS
%GVIIHSVIW GSQIVGMEPIW ] SXVEW GYIRXEW E TEKEV

3XVSW EGXMZSW ] TEWMZSW GSVVMIRXIW | RS GSVVMIRXIW )JJIGXMZS ] SXVSW QIHMSW PSUYMHSW IUYMZEPIRXIW E  H]

JJIGXS HI PEW HMJIVIRGMEW HI GSRZIVWMYR IR IP GETMXEP GMVUGYFERXI HI FPEW
WSGMIHEHIW I\XVERNIVEW

JJIGXMZS KIRIVEHS TSV PEW STIVEGMSRIW

4EKSW HI MRXIVIWIW
'SFVSW HI MRXIVIWIW
4EKSW TSV MQTYIWXSW WSFVI PEW KERERGMEW

JJIGXMZS RIXS KIRIVEHS TSV PEW EGXMZMHEHIW HI I\TPSXH




D)QFSXIPPEQSW PSW QINSVIW QSQIRXSW HI PE ZMH il

-2%361)
() 7378)2-&-0
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4%68) - 2YIWXVE )QTVIWE
-RXVSHYGGMSR

)P TVIWIRXI -RIJSVQI HI -RIJISVQEGMYR 2S *MRERGMIVE | -RIJSVQEGMYR HI 7SWXIRMFMPMHEH

)-2*-7 GYQTPI GSR PSW VIUYMWMXSW IWXEFPIGMHSW IR PE (MVIGXMZE WSFVI -RIJISVQEGMyYR HI
7TSWXIRMFMPMHEH 'SVTSVEXMZE '76( GY]S SFNIXMZS IW QINSVEV PE XVERWTEVIRGME IR

QEXIVME HI WSWXIRMFMPMHEH ] KEVERXM”"EVY YRE MRIJSVQEGMYR GSQTEVEFPI ] HI EPXE GEPMHEH

IR XSHE PE 9RMyR )YVSTIE )WXI MRJSVQI WI LE IPEFSVEHS HI EGYIVHS GSR PSW

JWXhRHEVIW )YVSTISW HI -RIJISVQEGMYR HI 7TSWXIRMFMPMHEH )767 %WMQMWQS EFSVHE PSW
XIQEW TVMSVMXEVMSW MHIRXMJMGEHSW TSV IP +VYTS :MHVEPE IR EHIPERXI :MHVEPE IP +VYTS PE
'SQTEwWwtE S PE 3VKERM"EGMYR IR WY ERhPMWMW HI HSFPI QEXIVMEPMHEH VIEPMA"EHS IR

)P +VYTS :MHVEPE MRGPY]I WY WSGMIHEH QEXVM”A :MHVEPE 7% GSR WIHI IR OPSHMS MPEZE EWt GSQS WYW

JMPMEPIW O0OE MRJSVQEGMYR ] PSW HEXSW GYERXMXEXMZSW TVIWIRXEHSW IR IWXI MRJSVQI GSVVIWTSRHIRHEPPS LPZEVI"
TIVMSHS GSQTVIRHMHS IRXVI IP HI IRIVS ] IP HI HMGMIQFVI HI ] GSVVIWTSRHIR E PEW 'LMIJ SJ 7TYWXEMREFMPM
IRXMHEHIW GSRWSPMHEHEW HIRXVS HIP TIVtQIXVS HI MRISVQEGMYR JMRERGMIVE HIP +VYTS :MHVEPESVTSVEXI (IZIPSTQIRX
ENYWXEHSW IR GEWS RIGIWEVMS TSV PEW RYIZEW IRXMHEHIW GSRWSPMHEHEW HYVERXI HMGLS TIVMSHS

pll GSQTPEGI TVIWIRXEV RYIWXVS -RIJISVQI HI 7TSWXIRMFMPRSHWEHRSVKNYWPPIFKH QERSVWVRBZRAERGIBVNPE ZERKYEVHME GSQS IP JEF
TVMSVMHEHIW ] VIXSW UY|l EJVSRXEQSW TEVE WIKYMV MQTQON\WHBH3YRB XG\S PIRME X MIAMBIAHQhRMEWSWXIRMFPI IW IP UYI RS V
WSWXIRMFMPMHEH IR :MHVEPE % XVEZpW HI RYIWXVE IWXVEXQKMEQMWMWBEWES R FPHEI -9 3S3HW | RMGRDEI KM ERBSWVIGYVWSW ] RSW TS
TVhGXMGEW VIWTSRWEFPIW IR GEHE hVIE HI PE GSQTEwWtE ANWWMBESY RH YRG GBG RSKNI HQ MONWMABNRYR/ (RIS UFEINFSSHWPS WS GUIX S Y IV A E
MQTYPWS HI PE IGSRSQtE GMVGYPEV LEWXE PE GVIEGMYyR HIIWRDSRWREMM AM KEZ BFEQIEMWRKEPSW N RE UYlI XEQFMpR GSRWSPM
FMIRIWXEVY HI PEW GSQYRMHEHIW IR PEW UYI STIVEQSW TIVQMXI VIMRZIVXMVY IWXVEXpKMGEQIRXI GSR IP JSGS TYIWXS

)P ZMHVMS WI VIEJMVQE GSQS IP QEXIVMEP HI IRZEWEHS QBWEWQWWXIWE FPS$ W X EFROWFEPW \E | Wo\S B\E KE @ M HESIFMI PE JSVXEPIAE |
VIGMGPENI EP ] WY GMGPS HI ZMHE MRIJMRMXS %P WIV 2F |WRAWGS SGG DX IWMENP WS VEHER] IVEEWQ IRIX WSRIBAX IMQTPMGE QERXIRI)
IZMXE PE KIRIVEGMYR HI QMGVSTPhWXMGSW | KEVERXMAE PHEM® I X W\EM HNE R GHPI Y M\AWWZ & P WIIQM REKSSMVE H S | F IV BMR IGMEXMZEW GSQ!
GSRWYQMQSW )WXI -RIJSVQI HIWXEGE PEW EGGMSRIW GSRGFRYEW GXMYVAPREKEQ-IW BYGERSQEVA PE HMZIVWMHEH HI KpRIVS
QE\MQM"EV RYIWXVS MQTEGXS TSWMXMZS VIWTSRHMIRHS ETYMREXtMRDEWH B RPBSEEPKGEHIEI WIXI QMRMSVQI QSWXVEQSW GyQS
IRJISGEHE IR WSPYGMSRIW WEPYHEFPIW ] VIWTSRWEFPIW ZMWMyR HI HIWEVVSPPS WSWXIRMFPI E PEVKS TPEAS 'EHE LM>
GSQTIXMXMZE ] GSQTVSQIXMHE GSR PE WSWXIRMFMPMHEHG(q
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—
2YIWXVE -( )RXMHEH
SYIWXVE LMWXSVME 2YIWXVE NTERWMYyR GSRXMRYy GSR PE EHUYMWMGMYR HI 6 MGE
TSVXYKYIWE GSR YR WMKPS HI NTIVMIRGME IR PE MRHYWXVME
2YIWXVS GSQMIRAS WI VIQSRXE EP EwS IR oPsHMS MPEZEYYMMMRIVWA/LRIEWWTS5ER 'R 'EWXIPPEV HIP :EPPPW &EVGI

NTIVMQIRXEHS YR JYIVXI GVIGMQMIRXS LEWXE GsrzIvxmvR W IRIYRIT G E-02QUVE R FRRR SRE RVBEY (IVVI IR &pPKMGE
MRHYWXVME HI JEFVMGEGMyYR HI IRZEWIW HI zMHVMS (IWHE RV H %Y SF TEOWRETW! G EBIARCSY YR WI HMWTEVY EPGERTER
QERXYZMQSW YRE QMWMyR GPEVE JEFVMGEV IRZEWIW HI 2ZMEYNR I WX EmREAviVeEY wilZ e W HiViRZEwEHS

HI PE JSVQE QhW IJMGMIRXI VIRXEFPI ] WSWXIRMFPI ] KEVERXMA"ERHS PE WIKYVMHEH ] IP FMIRIWXEYV HI
RYIWXVEW TIVWSREW 2YIWXVE XIRHIRGME HI GVIGMQMIRXS GSRXMRYy GSR PE EHUYI
-VPERHE IR ] HIl TERXSW &EVSWE 4SVXYKEP IR %HMG N

9RS HI RYIWXVSW LMXSW QhW MQTSVXERXIW SGYVVMy IR 1P EWM"EQIW i € K| AEH SEWMRWXEPEGMSRIW HI PPIREHS |
GSXMAEV GSR p\MXS IR PSW QIVGEHSW HI ZzEPSVIW HI 1EHVMBI YUKV EES R $FMWEXERs G IRWEN iy CSQS p8LI 4EVOq QINSVE
EQTPMEQSW RYIWXVE GETEGMHEH GSR PE TYIWXE IR JYRGM':é’Né(QBl'l\’hGXSS]l-rllsﬁ’é(":r'?)'&cl:!\’k'@'ﬁm"?\?/\én' RYEETRVMGMYR IR PE GEHIFR

'EYHIX| %PFEGIXI EPGERAERHS YRE TVSHYGGMyR XSXEP HR 'WXI QUNRS FEWp ERYE ¥ W MHVSTSVXS 7 % YR JEFVN
GSQS TEVXI HI RYIWXVE IWXVEXIKME HI GSRXMRYEV PE HMZIVV

2EGMQMIRXS HI :MHVEPE -RXIVREGMSREPM"EGMXxR %HUYMWMGMSRIW XVERWJSVQEBGNBIREMMBEGMXR ] HMZIVWMJIMGEG
"MHVEPE GSQMIRM"E WY EGXMZRHBEK VMRV VMESVWHNRSH IMPEEZ H PERXEBYIRVEYBKIMB BEH]I )RGMVG 9/ IIRKEERHEE EGXMZMHEH TVSHYGXN

7TEPMHE E &SPWE -RXIVREGMSREPM"EGMxR %HUYMWMGMSRIW XVERWJSVQEBGNBIREMMBEGMXR ] HMZIVWMJIMGEG
34: IR PEW &SPWEW HI 1EHVMH®XHYM MMENSGMYR HI YRE TPERXKEYIRVGMEG EMYRSRE7ERXSW &EVSWE MWMGMyYR HIP RIKSGMS HI IR

SXVE IR -XEPME 4SVXYKEP PSKtWXMGE TEVE FIFMHEW p8LI 4E
JNTERWMxR REGMSREP -RXIVREGMSREPM"EGMXxR (IWMRZIVWMXxR IWXVEXoKMGE (MJIVIRGMEGMxR ] HMZIVWMJMGEG

7IKYRHE TPERXE HI :MHVEPE IR POPFEENKEGEMYR HI YRE TPERRKEEIR I4BE XXAEWZMHEH TV SHWYOHKUIWAMANEW R G PKMEEMHVSTSVXS &\
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)R XVEW YRE TVSJYRHE VIJPI\MyR IWXVEXpKMGE H|G|v|HMQSZNYWWWSX@/S@-'FE\pg?WW@R@SR RYIWXVS\
RYIWXVE JMPMEP MXEPMERE :MHVEPE -XEPME )WXE HIWMRZIVWMyR RSW TIVQMXMY ZSPZIV E GIRXVEVRSW IR

VIKMSRIW IWXVEXpKMGEW | GETMXEPMAEV IP ZEPSV GVIEHS)FQRN”Y_'I\:_/ ME %@lW)F\FsVV\FEE MYRAIGVXEPI MY RY WEVES 1| cEHE
TSWMGMyR JMRERGMIVE VIHYGMIRHS RYIWXVE HIYHE RIXE ,JMRER Cglwl VEH|Q/¥W°§§|!? CHE XY SWIFE HMZIVWE HI GPMIRS
HI HMGMIQFVI HI ETVS\MQEHEQIRX!I  ZIGIW IP )&-8(% %h'ﬁé'l\‘ﬁvﬁvﬁ\ﬁ %%\FM"EP%Q RXSW | FIFMHEW 2YIWXVEW F
QMIRXVEW RSW GIRXVEQSW QhW UYI RYRGE IR RYlWXVSWZQEI\yﬁﬁm_}NHTIW 8WT>F§W E%\éEz\M'Fi%Y VZINE GSRWIVZEW HI E
ETSVXERHS ZEPSV E RYIWXVSW EGGMSRMWXEW GPMIRXIW | TIMKERG 'sQTPIQIRXEVMEQIRXI SJVIGIQSW WIVZMGMSW HI

EWIKYVERHS IP GYQTPMQMIRXS Hl PSW QhW EPXSW IWXhRHEVI
,(IQSW GSRWSPMHEHS RYIWXVE TSWMGMyYR GSQS IQTVIWE PtHIV IR IP WIGXSYV HI' PSW IRZEWIW HI

GSRWYQS 'SQS IQTVIWE GSXM"EHE GSR YRE GETMXEPM"EGMYR HI QIVGEHS WYTIVMSV E PSW

QMPPSRIW HI IYVSW TVSHYGMQSW IRZEWIW HI ZMHVMS TEVE TVSHYGXSW EPMQIRXEVMSW ] HI FIFMHEW ]
XEQFMpR SJVIGIQSW YRE EQTPME KEQE HI WIVZMGMSW MRGPYMHEW WSPYGMSRIW PSKtWXMGEW ]
EGXMZMHEHIW HI PPIREHS HI FIFMHEW 2YIWXVE WyPMHE XVE]IGXSVME IR IP WIGXSV MRHYWXVMEP RYIWXVE
GVIGMIRXI TVIWIRGME KISKVhIMGE RYIWXVS EPXS RMZIP HI NTIVMIRGME IR PE JEFVMGEGMYR HI ZMHVMS ]
RYIWXVS TVSJYRHS GSRSGMQMIRXS HI PEW HIQERHEW HI RYIWXVSW GPMIRXIW RSW GSRZMIVXIR IR YR
WSGMS HI GSRIJIMER"E TEVE QYGLEW HI PEW TVMRGMTEPIW QEVGEW HI EPMQIRXSW ] FIFMHEW HIP QYRHS

%GXYEPQIRXlI TVSHYGMQSW QhW HI QMPPSRIW HI IRZEWIW EP EwS GMJVE UYI ZEPSVER QY]
TSWMXMZEQIRXI RYIWXVE GEVXIVE HI QhW HI GPMIRXIW UYIl LER HITSWMXEHS WY GSRJMER"E IR
RSWSXVSW )R :MHVEPE UYIVIQSW GSRZIVXMV IP ZMHVMS IR YR TVSHYGXS QhW IGSPYKMGS IGSRYyQMGS
EXVEGXMZS ] WEPYHEFPI 4EVE EPGERMEV IWXI EQFMGMSWS SFNIXMZS RSW LIQSW GSQTVSQIXMHS E
WIKYMV YR GEQMRS HI MRRSZEGMYR GSRWXERXI UYl WI FEWE TVMRGMTEPQIRXI IR IP HIWEVVSPPS HI
TVS]IGXSW IRGEQMREHSW E QINSVEV IP ZMHVMS GSQS QEXIVMEP ] PSW TVSGIWSW HI JEFVMGEGMyYR UYI
IQTPIEQSW )YWXI JMVQI GSQTVSQMWS ZE HI PE QERS HI RYIWXVE JMVQIl VIWTSRWEFMPMHEH GSR PE
WIKYVMHEH ] IP FMIRIWXEV HI RYIWXVEW TIVWSREW ] HI RYIWXVS IWJYIVAS GSRWXERXI TSV WYTIVEV
GSRWXERXIQIRXI PEW INTIGXEXMZEW HI RYIWXVSW GPMIRXIW

'SR QhW H| TIVWSREW WSQSW YRS HI Psw TVMRGMTEPM YERAFE SV Ry HE &(i%\%ﬁ'\ﬁls L& WP EWER RYIWXVE TVSHYG
IR )YVSTE 3GGMHIRXEP ] 0OEXMRSEQpPVMGE ETSJEHSW TsVv YRE WE XMW G AT Re &\'AE MHEH'W HI PSW GSR\
IWXVEXpKMGEQIRX| YEMGEHSW 2YIWXVE EGXMZMHEH Wi HIWEVIMBIERERR MG HY WRWAE B'E d s eV & gMHVMS OEW F
HSW IR 4SVXYKEP XVIW IR 6IMRS 9RMHS | -VPERHE | Hsw 1K 2RY IS CMY Ry QR e | FH HEW ]E UY' WY REXYVEPI

YUERE FM
JEFVMGEGMYR IW YR TVSGIWS MRHYWXVMEP MRMRXlVVYQTMH‘sQ'\('JC?'?WY%%WERE%FEWRMH§vé°v§ MY WEP PR EVHE PE TYVINE
HEW HIP Ews YRE FEVVIVE VSEYWXE GSRXVE PE PYA ] PSW VE]SW 9: PS UY]

HI PSW TVSHYGXSW WIRWMFPIW %HIQhW IP ZMHVMS |IW Vi

%HIQhW RYIWXVE IWXVYGXYVE GSVTSVEXMZE WI ETS]E IR YRE Wy O BEMRAH EEERHEvM S gy R HIIRZEWEHS WSWXIRMI

VIWTEPHE XERXS RYIWXVEW STIVEGMSRIW GSQS RYIWXVE ZMWMyR HI RIKSGMS 2YIWXVS 'SRWINS HI
%HQMRMWXVEGMYR IWXh GSQTYIWXS TSV PtHIVIW NTIVMQIRXEHSW UY|l ETSVXER WY INTIVMIRGME ]
ZMWMyYR IWXVEXpKMGE EP +VYTS
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1).36%7 1)(-3%1&-)28%0)7

SFXIRMHEW EP GEQFMEV HIP QSHIPS &( :-:% EP QSHI

O;L HIl GSQFYWXMFPIW

JYWMPIW OK HI 23\

O;L HI IPIGXVMGMHEH OK HI 73\

PMXVSW HI EKYE OK HI QEXIVME TVMQE
2YIZE &( :MZE OMXI GP K OK HI TEVXtGYP OK HI '3:MHVMS GSPSV
)R :MHVEPE PER"y PE FSXIPPE &( :-:% 0-8) 'O H K UYI INIQTPMJIMGE
RYIWXVS GSQTVSQMWS GSR PE WSWXIRMFMPMHEH ] PE MRRSZEGMYR )WXE RYIZE FSX
SIVIGI MQTSVXERXIW FIRIJMGMSW QIHMSEQFMIRXEP|W GSQS PE Y|HY,GGMLR ??MD OK HI '3:MHVMS FPERGS
GSRWYQS HI GSQFYWXMFPIW JyWMPIW PEW IQMWMS|RIW HI '3 IP WS QEXIVMEW

TVMQEW IP GSRWYQS HI IPIGXVMGMHEH S IP YWS HIJEKYE )WXEW QINSVEW WI EPMRIER
GSR PE GEVXIVE QhW EQTPME HI TVSHYGXSW PMKIV§W HI :MHVEPE ] WY IWXVEXIKME HI
HIWGEVFSRMA"EGMyYR E]JYHERHS E RYIWXVSW GPMIRXIW E GYQTPMV WYW SFEFNIXMZSW HI
WSWXIRMFMPMHEH QERXIRMIRHS PE I\GIPIRGME ] PEJGSQTIXMXMZMHEH HI PSW TVSHYGXSW
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[ ]
P)R IP GIRXVS HI RYIWXVE IV
YR TVMRGMTMS QY] GPEVS
TVMQIVS -RZIVXMQSW MRXIF

EPMERM"EW E PEVKS TPEA”S
WMIQTVI IR IP QINSV WIVZ!
GSRSGMQMIRXS HI WYW RIG
IWXVIGLEQIRXI GSR RYIWX
HMWIVEV ]| TVSHYGMV IRZEW
GSQTIXMXMZSW GYQTPMIR
IWXgRHEVIW HI GEPMHEH | W
E RYIWXVSW GPMIRXIW E ZIF

%RKIP 6SPHQR I\MXSWEW IR WYW QIV
'LMIJ 'SQQIVGMEP 3JIJMGIV B N

AVMRGMTEPIW LMXSW QIHMSEQFMIRXEPIW
IIHMSEQFMIRXI

)P ZMHVMS IW YRE HI PEW WSPYGMSRIW QhW WSWXIRMFPIWRBWKIIRVIRXBWES IMHR/BEEEX®SXIGEEERTERHES IR PE F~WUYIHE H
GSRWXVYMV YRE IGSRSQtE QhW GMVGYPEV 2S SFWXERX| REGESVMGEIG/MWMRHRXMHYVFME XWERRVMEWY R/ EEGSWRE YR JYXYVS Q
YR EPXS GSRWYQS IRIVKpXMGS ] TSV XERXS GSRXVMFY]l BIVM MMMV E GWYRXYMREMWVWE P IFIMIBXSXEV HIP TPERIXE ] QMXMKE
MRZIVREHIVS +)- ] EP GEPIRXEQMIRXS KPSFEP 8IRMIRHS IWX&EWRRKYZEXE JHIRVHWLEIGIRAEKMESRSW E]YHEVhR E HMZIVWMJN
EwSW ZIRMQSW XVEFENERHS TEVE IRGSRXVEV QpXSHSW HI IRANFKKCHMG M YR XQWWE | BWGMIBRBWVE MRYGEBNR RYIWXVE INTSWMGM)
PSW IWJYIVASW ] PSKVSW IR QEXIVME HI I JIMGMIRGME IRIVKPpWNE G M HYEW REX P EWXJ YIIIROM®HES | IR I WKHEY XKREEHMGMSREPIW

WSQSW TPIREQIRXI GSRWGMIRXIW HI UYI WIKYMQSW IRJVIRXhRHSRSW E VIXSW GSRXMRYSW IR IWXI
hQFMXS
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I
'SRWYQS HI IRIVKSE JOMWMSRIW HI '3
"EPSV EFWSPYXS| O;LEPSV VIPEXMZS O:L XZJ 8SXEP X'3 | -RXIRWMHEH X'3 1 XZJ
"EV "EV ‘EV "EV
%PGERGI
8SXEP FEWEHS IR IP
"'SQFYWXMEPI QIVGEHS
YPIGXVMGMHEH PGERGI

FEWEHS IR PE
YFMGEGMxR

(EXSW VIGEPGYPEHSW TEVE VIJPINEV RYIWXVS TIVtQIXVS EGXYEP UYI MRGCRPIGWMRBITSVXS ] IN\GPY]I PEW STIVEGMSRIW HI
*MHVEPE -XEPME

6IRSZEFPI

%PGERGI FEWEHS
)R :MHVEPE XVEFENEQSW GEHE HtE TEVE PMHIVEV PE XVERWMEMGRY®EWXIRMEPI HIP WIGXSV HIP ZMHVMS )R
IWXI WIRXMHS HIWHI LIQSW GEPGYPEHS | VITSVXEHS RYPWREGEB®! Ly PPERTSI GEVFSRS HI
EPGERGIW ] GSRGIRXVERHS Psw IwJYIvasw E RMzIP HIRKVE TYENEFEMYRsvEY rRYIwxvs

HIWIQTIWS ] GSQTVSQMWS ERYEPIW QMIRXVEW EZERMEQSW LEGME PEBLVSRENT SEMESHMER ryiwxvs TIVIQIXVS EGXYEP UYI MRGPY
:MHVEPE -XEPME )P %PGERGI MRGPY]I PEW IQMWMSRIW HIVMZEHEW HIP GSRWY

2YIWXVE PEFSV IR :MHVEPE IWXh EPMRIEHE GSR PE MRMGMEXYRMZE SRYSR MY B ' RENVEW 'Y MIEWK PEW JYHEM HI VIIVMKIVERXIW ] 1P Y
IWXEFPIGI SEFNIXMZSW HI IQMWMSRIW HI +)- IR GSRWSRERGME GSR IP %GYIVHS HI 4EVtW (MGLE
MRMGMEXMZE IWXh ZMRGYPEHE EP 'EVFSR (MWGPSWYVI 4VSNIGE W(4 Q WWRIGHS W RHMEP HI PEW

2EGMSRIW 9RMHEW IP ;SVPH 6IWSYVGIW -RWXMXYXI ;6- ] ;;* 'SRGVIXEQIRXI RYIWXVS

SENIXMZS IW VIHYGMV PEW IQMWMSRIW HI KEWIW HI IJIGXS MRZIVREHIVS HI %P 52% ] IR YR

E GSVXS TPEAS ] PEW HI %PGERGI IR YR EQFEW TEVE ] IR GSQTE\/FGM\JI:"%~ 'gppg\}( CIPEXMZEW OK XzJ
GMJIJVEW HI JWXS GSRXVMFEYMVh E IZMXEV PSW TISVIW IJIGXSW HIP GEQFMS GPMOh‘XMG%V] E TVITEVEV BV

EP +VYTS TEVE IP JYXYVS

)R IWXI WIRXMHS LIQSW PSKVEHS VIHYGMV IR YR RYIWXVE3 IQMWMSRIW HI %$PGERGI | IR
XpVQMRSW EFWSPYXSW VIWTIGXS E )R GYERXS E PE MRX3RWMHEH HI IQMWMSRIW QIHMHE IR
SR EEHEWH ' 38 TSV)SR EHEH ZMNB JYRHWMS LI QSWERER'EHSYREVHYGIMRHP E  4EyXiGYPEW

|— —l :MI—E\Eég\g.\;ISpEJSYPEHSW TEVE VIJPINEV RYIWXVS TIVtQIXVS EGXYEP UYI MRGPY
YWXI EvS PSKVEQSW YRE VIHYGGMxR HIP | R

PEW IQMWMSRIW HI %PGERGI | WPGERGI TSV
XSRIPEHE HI ZMHVMS JYRHMHS

L _J
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N
'SRWYQS HI EKYE
- (6-3 *.00-2+ 838%0
\ \ EV "EV EV
"'SRWYQS HI EKYE XSXEP Q
6EXMS HI MRXIKWMHEH Q
(EXSW VIGEPGYPEHSW TEVE VIJPINEV RYIWXVS TIVtQIXVS EGXYEP UYI MRGPY]lI :MHVSTSVXS ] I\GPY]I PEW STIVEGMSRIW HI :MHVEPE -XEPME

)P ZMHVMS GSQS QEXIVMEP SJVIGI Q~PXMTPIW FIRIJMGMSW 7Y EPXE VIGMGPEFMPMHEH WMR TpVHMHE HI
GEPMHEH TIVQMXI WY YWS MRHIJMRMHS PS UYI VIHYGI PE HIQERHE HI QEXIVMEW TVMQEW +VEGMEW E
WYW GYEPMHEHIW HYVEHIVEW ] VIWMWXIRXIW |IP ZMHVMS TVSXIKI GSRXVE PE GSRXEQMREGMYR I\XIVRE ]
KEVERXM"A"E YRE PEVKE ZMHE ~XMP %P VIUYIVMV QIRSW IRIVKtE ] KIRIVEV QIRSW IQMWMSRIW HI KEWIW

HI 1JIGXS MRZIVREHIVS IR GSQTEVEGMYR GSR PE TVSHYGGMYR E TEVXMV HI QEXIVMEW TVMQEW
ZtVKIRIW GSRXVMFY]I E YRE IGSRSQtE QhW GMVGYPEV

JWXI GSRNYRXS HI GEVEGXIVIWXMGEW WYQEHS E UYIl WI IPEFSVE GSR QEXIVMEW TVMQEW REXYVEPIW ]

EFYRHERXIW GSRZMIVXI EP ZMHVMS IR IP QEXIVMEP HI IRZEWEHS QhW WSWXIRMFPI IR GSRXVEWXI| GSR
SXVSW QEXIVMEPIW HIVMZEHSW HI GSQFYWXMFPIW JyWMPIW JMRMXSW

)R PSKVEQSW EYQIRXEV RYIWXVS GSRWYQS HI GYPPIX IR QhW HI YR TSV XSRIPEHE HI
ZMHVMS JYRHMHS PS UYI VITVIWIRXE YR MRGVIQIRXS HIP JVIRX]I E PEW GMJVEW HI

'EWGS ]| QEXIVMEW TVMQEW

%EWSPYXS X 6IPEXMZS X XZJ
\ \ EV "EV

SRWYQS HI QEXIVMEW

VMQEW
'"YPPIX ] SXVSW QEXIVMEPIW
WIGYRHEVMSW
(EXSW VIGEPGYPEHSW TEVE VIJPINEV RYIWXVS TIVtQIXVS EGXYEP UYI MRGPY]lI :MHVSTSVXS ] I\GPY]I PEW STIVEGMSRIW HI

:MHVEPE -XEPME
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4VIQMSW ] VIGSRSGMQMIRXSW

)R LIQSW VIGMFMHS GSR SVKYPPS RYQIVSWSW TVIQMSW UYIl VIJPINER RYIWXVS GSQTVSQMWS
GSR PE I\GIPIRGME PE WSWXIRMFMPMHEH ] IP MQTEGXS GSQYRMXEVMS

u 4vVIQMS 2EXYVEPI"E ] &MSHMZIVWMHEH )QTVIWEW IR PE 'SQYRMHEH -VPERHE HIP 2SVXI
6IGSRSGMIRHS RYIWXVSW IWJYIVASW IR PE TVSQSGMYR HI PE FMSHMZIVWMHEH

U )RGYIWXE HI IZEPYEGMYR GSQTEVEXMZE EQFMIRXEP 4PEXMRYQ 2- &YWMRIWW MR XLI 'SQQYRMX]
2- VIGSRSGMHE TSV WY PMHIVE*KS EQFMIRXEP

u 4VvIQMS E PE )\GIPIRGME IR (MZIVWMHEH (MEKIS TSV JSQIRXEV YRE GYPXYVE MRGPYWMZE IR IP
PYKEV HI XVEFENS

i 4VIQMS +SPH 21[GSQIV B6IGPYXEQMIRXS MRXIVRS -,6 'IPIFVEQSW IP p\MXS HI
MQTPIQIRXEV WIVZMGMSW HI VIGPYXEQMIRXS MRXIVREQIRXI

U 4VIQMS EP -QTEGXS HI 1IEVOIXMRK &VMXMWL +PEWW 4SV GEQTEwWEW MRRSZEHSVEW HI IRZEWIW
HI ZMHVMS

U 4VIQMSW 1ERYJEGXYVIV 1< VIGSRSGMHSW TSV PE I\GIPIRGME IR PE GEHIRE HI WYQMRMWXVS PE
IN\GIPIRGME STIVEXMZE IP JEFVMGERXI NSZIR HIP EwS 7EQ &IRRMRKXSR ] IP JEFVMGERXI HIP EwS
SXSVKEHS E )RGMVG

u 4VIQMS E PE -RXIVREGMSREPMA"EGMYR HI PE )QTVIWE %PEZIWE 'hQEVE HI 'SQIVGMS HI MPEZE
6IGSRSGI PE MRXIVREGMSREPM"EGMYR WSGMEPQIRXI VIWTSRWEFPI

u '34) MPEZE 4SV PEW GSRXVMFYGMSRIW EP GVIGMQMIRXS IGSRYyQMGS HI MPEZE

'SRXMRYERHS GSR PSW VIGSRSGMQMIRXSW IR IWXI EwS WIK~R IP MRJSVQI TYFPMGEHS TSV '"EVFSR
(MWGPSWYVI 4VSNIGX '(4 LIQSW GSRWIKYMHS YRE TYRXYEGMYR I&m XERXS IR 'EQFMS 'PMQhXMGS
GSQS IR +IWXMyR HIP %KYE PS UYI VIZIPE IP HIWIQTIwS EQFMIRXEP HI PE 'SQTEwWtE WY KIWXMyR

] WYW EZERGIW IR WSWXIRMFMPMHEH

OE TYRXYEGMYR '"(4 IWXh IWXVIGLEQIRXI ZMRGYPEHE ] EPMRIEHE GSR IP 8EWOJSVGI JSV 'PMQEXI

6IPEXIH *MRERGMEP (MWGPSWYVIW 8'*( PSW SFENIXMZSW FEWEHSW IR PE GMIRGME 7&8M TSV WYW
WMKPEW IR MRKPpW ] PSW SFNIXMZSW HI HIWEVVSPPS WSWXIRMFPI 3(7 OEW TYRXYEGMSRIW IZEP~ER PE
GSRGMIRGMEGMYR HI PEW IQTVIWEW WSFVI GYIWXMSRIW QIHMSEQFMIRXEPIW WY KSFIVRER”"E ] PE
KIWXMyR HI IWXVEXIKMEW HI WSWXIRMFMPMHEH ] EZERA"EV LEGME PE KIWXMYR EQFMIRXEP
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4%68) -- 0OE WSWXIRMFMPMHEH GSQS TMPEV JYRHEQ
HI RYIWXVE IWXVEXIKME IQTVIWEVMEP

OE IWXVEXIKME HI WSWXIRMFMPMHEH HI :MHVEPE WI KMHEETGS$Y RYIWXVS QEVGS 4 4IVWSREW OYKEV

APERIXE ] 4VSWTIVMHEH )WXI QEVGS KEVERXM"E UYIl RYIWXVEW STIVEGMSRIW IWXpR EPMRIEHEW GSR PSW
SFNIXMZSW HI WSWXIRMFMPMHEH E PEVKS TPEAS EFSVHERHS PSW HIWEJtSW HI PE MRHYWXVME ] GVIERHS ZEPSV TEVE
XSHSW PSW KVYTSW HI MRXIVpW )R GIRXVEQSW RYIWXVSW IWJYIVASW IR GYEXVS KVYTSW HI XVEFENS
TVMRGMTEPIW -RHYWXVME HIP ZMHVMS HIP JYXYVS 'EHIRE HI ZEPSV WSWXIRMFPI 4IVWSREW ] 2EXYVEPIME ]
'SQYRMHEHIW GEHE YRS HI PSW GYEPIW VIWTEPHE YR TMPEV IWTIGtIJMGS HIP QEVGS 4

OE -RHYWXVME HIP ZMHVMS'EHIRE HI WYQMRMWXVS 4IVWSREW EXYVEPI*E ]
HIP JYXYVS WSWXIRMFPI 'SQYRMHEH
i tMHVMS HIP JYXYVS i 1IEXIVMEW TVMQEW i 7TEPYH ] WIKYVMBBAVSQMWS i &MSHMZIVWMHEH
i ,SVRS HIP JYXYVS VIGMGPEHEW i +IWXMyR ] HIWEMWSWHPBH HMZIVWMHEH LI %KYE
i *EFVMGEGMYR MRXIPMKIRXI)RIVKtE WSWXIRMFPI HIP XEPIRXS MRGPYWMYyR i 'SQYRMHEH
i 4SPtXMGE HI i OYKEV HI XVEFENS ]
WSWXIRMFMPMHEH HI PSW FMIRIWXEV
TVSZIIHSVIW
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40%2)8%

6IHYGMV IP MQTEGXS EQFMIRXEP PMHI‘(FEPLF-YSPPAELW'RSWWW\O(VVMEEVFI-FEIEig@ﬂvENE§SVEE]\5/VV?HS\
HIP JYXYVS ] JSQIRXERHS YRE GEHIRE H i ZER SV WS Wk W MERR 16 tromrmv WxE x1GRSPSKLE

HIWGEVFSRM"EGMYR QERXIRMIRHS EP QMWQS XMIQTS PE IIJMGI
2YIWXVS TMPEV 40%2)8% IRKPSFE PE HIHMGEGMyYR HI :MHVEPE E PE VIHYGGMYR HI RYIWXVE LYIPPE

EQFMIRXEP % XVEZpW HI RYIWXVSW KVYTSW HI XVEFENS MR HY WXUMERHER ZMH BMS sHIR BBy S JESEHIREH) | SVRSW
ZEPSV WSWXIRMFPI FYWGEQSW TVSQSZIV TVhGXMGEW WSWXIRMFPIW ] VIHYGMVY PEW IQMWMSRIW IR XSHEW
RYIWXVEW STIVEGMSRIW ‘MHVEPE XVEFENE GSRXMRYEQIRXI IR PE STXMQM*EGMyYR HIP HM
IJIMGMIRGME IRIVKpXMGE ] QMRMQM"EV IP GSRWYQS HI VIGYVWS
OE -RHYWXVME HIP ZMHVMSRS}_\M'FJVQIWXXR(M/?SIKVEV GSQFYWXMFPIW EPXIVREXMZSW EZER
MRGVIQIRXEV RYIWXVE IPIGXVMIJMGEGMYR HI QERIVE JPI\MFPI
. GIRXVhRHSRSW EGXYEPQIRXI IR WSPYGMSRIW LtFVMHEW YPXVE
lﬂ ‘MHVMS HIP JYXYVS GEPIRXEQMIRXS TSV KEW ] IPIGXVMGMHEH )WXEW WSPYGMSRIW
U,SVRS HIP JYXYVS VIHYGMHS TIVQMXMpPRHSRSW EPGERAEV RYIWXVSW EQFMGMSWS
U*EFVMGEGMxR MRXIPMKIRXI GSQTVSQIXIV PE JPI\MFMPMHEH RM PE ZMHE ~XMP HI PSW LSVRS

% -RHYWXVME HIP ZMHVMS HIP JYXYVS

:MHVEPE WI GIRXVE IR PE STXMQM"EGMyYR HI PE XIGRSPSKt &EXGL ] 'YPPIX TVILIEXIV IR TERXPW &
IPIGXVMIJMGEGMYR ] IJMGMIRGME IRIVKpXMGE 2YIWXVS IRJ
VIJPINEHS IR RYIWXVS PIQE IP O;L QhW WSWXIRMFPI IW EL JR RYIWXVE TPERXE HI 7TERXSW &EVSWE IR 1EVMRLE +YERHI 4
TSWMGMSRE GSQS IP PtHIV HIP WIGXSV GSR IP QIRSV JEGX MQTPIQIRXEHS YR WMWXIQE HI TVIGEPIRXEQMIRXS EZERMEHS

PS UY!l VIJYIVAE E~R QhW RYIWXVS GSQTVSQMWS GSR PE WSW.
|— —I WMWXIQE GETXYVE IP GEPSV VIWMHYEP HI PSW KEWIW HI IWG|

TVIGEPIRXEV PE QI*GPE HI PSXIW ] ZMHVMS QSPMHS ERXIW HI

2YIWXVEW WSPYGMSRIW LsFVM TVIGEPIRXEHSV SJVIGI Q~PXMTPIW FIRIJMGMSW
GSQTIXMXMZSW GSQFMRER KEW i %LSVVS IRIVKpXMGS %P TVIGEPIRXEV PE QI"GPE IP|WMWXIC
TIVIMP HI IQMWMSRIW QgW FEN PE GERXMHEH HI IRIVKtE RIGIWEVME TEVE EPGER”EV PE XIQ
GYQTPMV GSR RYIWXVSW SENIX °EsN 1 scucs vieuceens yr vinwnio riven ce

GEVFSRS TVlW'VZERHS EP QM RIGIWMHEH HI QEXIVMEW TVMQEW ZtVKIRIW
JPI\MFMPMHEH ] PE ZMHE }X u 1E]SV ZMHE ~XMP HIP LSVRS 9R ETSVXI|I XpVQMGS GYRWXER:

L J IP LSVRS TVIZMRMIRHS WY HIWKEWXI| ] TVSPSRKERH|S WY ZNV

, 1 QSWH X \QMEHS YREGSVH | QMUMRH X 3€TSVER EHEH ZWING JYRHHS Q| HERX GhIBYFESWIRX \RSW) PERNAIMGSQ TENEMIS W FEW | RBBWRIS\QI W ( 4 H RYl VIREWGRGS TRGWERP WGSQ TI XS W RIBWTEWWHSRH STI\EQ SW




'SPEFSVEGMSRIW GSR KVYTSW HI MRXIVoW

)P GEQMRS LEGME PE MQTPIQIRXEGMYR HI LSVRSW HIP JYX
PE GSPEFSVEGMYR GSR PSW KVYTSW HI MRXIVpW HI PE MR
LSVRSW PSW TVSZIIHSVIW HI IRIVKtE ] PSW VIWTSRWEFPIW
XVEFENERHS IR IWXVIGLE GSPEFSVEGMYR GSR PSW QIRGM¢
E JYIRXIW HI IRIVKtE GSR FENEW IQMWMSRIW HI GEVFSRS ]
JSQIRXERHS YR IRXSVRS UYI EGIPIVI PE EHSTGMYR HI XIGR

+VEGMEW E IWXSW IWJYIVASW :MHVEPE WI QERXMIRI E PE
MRHYWXVME HIP ZMHVMS LEGME YR JYXYVS GSR FENEW 1QI
MRRSZEHSVEW UYIl QINSVER PE WSWXIRMFMPMHEH ] GVIER
GPMIRXIW ] PE WSGMIHEH

[ B

MHVEPE WI QERXMIRI E PE ZE
XVERWMGMxR HI PE MRHYWXYV
YR JYXYVS GSR FENEW IQMWM
SIJVIGMIRHS WSPYGMSRIW M
UYlI QINSVER PE WSWXIRMFMP I
E PEVKS TPEAS TEVE PE IQTVI)
] PE WSGMIHEH
_|
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ut 3TIVEV IP LSVRS HI JYWMyYR HI ZMHVMS GSQS YR W
UYI IQTPII XERXS IPIGXVMGMHEH GSQS LMHVYKIRS
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& )P ZMHVMS HIP JYXYVS

JWXEQSW HIWEVVSPPERHS JyVQYPEW HI ZMHVMS UYIl YXMPM"ERY (HRWW IQEXKFSMERBV MEVEYREXENMIWGES WY GSQTEXMFEMP

UYl VIHYGI PEW IQMWMSRIW HI KEWIW HI

[JIGXS MRZIVREHIV WY MW SRS MEFESY EBEWIE RPWY WSRIMREP TSV TEVXI

HIP GSRWYQM|I

MRMGMEXMZEW GSQS -4+6 ] 7,9 VIWTEPHER PE MRRSZEGMyR )RWIE]S®WFNRMIGEERNWR MR ZYMW X WNEW BW BISSRMEEX IVMEPIW TSXIRC

RYIZEW TSWMFMPMHEHIW TEVE PE GSQTSWMGMyYR HIP ZMH"
QEXIVMEW TVMQEW WSWXIRMFEPIW )YWXSW IWJYIVASW VIJPI
MQTEGXS EQFMIRXEP QERXIRMIRHS EP QMWQS XMIQTS PE (
uYl HIJMRIR EP ZMHVMS GSQS QEXIVMEP HI IRZEWEHS

(IWGYFVMIRHS RYIZEW TSWMFMPMHEHIW TEVE IF

JWXEQSW MRZIWXMKERHS GSQTSWMGMSRIW HI ZMHVMS EP?
IP VIRHMQMIRXS HIP QEXIVMEP )YWXI TVSGIWS MRGPY]I

it -HIRXMJMGEGMYR HI QEXIVMEW TVMQEW MRRSZEHSVEW U
IRIVKpXMGS S PEW IQMWMSRIW HYVERXI PE TVSHYGGMyYR
U )ZEPYEGMYR ] WIPIGGMYR HI QEXIVMEPIW ZMEFPIW E XVE
GSRWMHIVERHS WY MQTEGXS IR PE IJMGMIRGME HIP TVS(

INTPSVEV

2YIZEW GSQTSWMGMSRIW HI ZMHYV

9R FYIR INIQTPS HI IPPS IW IP EQFMGMSWS TVS]IGXS
MRMGMEHS IR GSPEFSVEGMYR GSR PE 9RMZIVWMHEH
QpXSHSW MRRSZEHSVIW HI JEFVMGEGMYR HI ZMHVMS
GSQS SENIXMZS HIWEVVSPPEV GSQTSWMGMSRIW HI Z
HIP JYXYVS GSQS PE QINSVE HI
] PE VIHYGGMYR HIP MQTEGXS QIHMSEQFMIRXEP %P
XVEHMGMSREP HI ZMHVMS IWXE MRMGMEXMZE TVIXI
WSPS WIER QhW VIWTIXYSWEW GSR IP QIHMS EQFMIR
PEW GEQFMERXIW HIQERHEW HI PE MRHYWXVME ] PE

WY VIRHMQMIRXS E IWGEPE MRHYWXVMEP ] WY TSXIRGMEP IR
2YIWXVE ZMWMyYyR HIP ZMHVMS HIP JYXYVS KMVE IR XSVRS E HSW GEQMRSW GSQTPIQIRXEVMSW
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I1INSVERHS PEW JxVQYPEW EGXYEPIW GSR QEXIVMEW TVMQEW EPXIVREXMZEW

JWXEQSW HIWEVVSPPERHS JyVQYPEW HI ZMHVMS UYl YXMPM"ER QIRSW QEXIVMEPIW GEVFSREXEHSW PS
uYl VIHYGI PEW IQMWMSRIW HI KEWIW HI 1JIGXS MRZIVREHIVS OEW GSPEFSVEGMSRIW GSR
MRMGMEXMZEW GSQS -4+6 ] 7,9 VIWTEPHER PE MRRSZEGMyYR IR PE JEFVMGEGMYR HI ZMHVMS WSWXIRMFPI

:MHVEPE | %@GGMSRE )RIVKtE WSR
VIYXMPMA"EGMYR HI IWGSVMEW HI
TVSHYGGMYR WSWXIRMFPI HI ZMH

:MHVEPE IR GSPEFSVEGMYR GSR %GGMSRE )RIVKtE LE
YXMPM*"E IWGSVME HI FMSQEWE GSQS QEXIVME TVMQE |
TMPSXS LE TIVQMXMHS PE TVSHYGGMyYyR I\MXSWE HI
XSRIPEHEW HI IWGSVME HI FMSQEWE YR WYFTVSHYG
IPIGXVMGMHEH VIRSZEFPI IR PE TPERXE HI FMSQEWE HI

OE IWGSVME HI FMSQEWE VMGE IR WtPMGI WYWXMXY]ly
XVEHMGMSREPQIRXI IQTPIEHEW IR PE JEFVMGEGMyYR HI

TMSRIVEW IR PE
FMSQEWE TEVE PE
M S

F[YIWXS IR QEVGLE YR TVS]IGXS TMSRIVS UYI

R PE JEFVMGEGMYR HI ZMHVMS )WXE MRMGMEXMZE
DMPPSRIW HI FSXIPPEW HI ZMHVMS MRGSVTSVERHS
XS KIRIVEHS HYVERXI PE TVSHYGGMyYR HI

%GGMSRE IR &VMZMIWGE &YVKSW

TEVXI| HI PE EVIRE WMPtGIE ] PE WSWE
ZMHVMS )WXE MRRSZEGMyR RS WSPS VIHYNS IP

YWS HI QEXIVMEW TVMQEW ZtVKIRIW WMRS UYIlI XEQFMpBR STXMQM~*y IP TVSGIWS TVSHYGXMZS

HVID IRY] | RS B QMIBR WH * 3€) FQEX VR T\G VIEHS | RAVBAIBWQ MRXEWUY!
PE JEFVMGEGMyYR HI PEW FSXIPPEW WI PPIZy E GEFS IR
)P VIWYPXEHS JMREP QERXYZS PSW QhW EPXSW IWXhRFH

PE TPERXE %MEPE :MHVMS HI :MHVEPE IR OPSHMS
EVIW HI GEPMHEH GYQTPMIRHS GSR XSHSW PSW

GVMXIVMSW HI HYVEFMPMHEH ] VIRHMQMIRXS IN\MKMHSW IR PSW IRZEWIW HI ZMHVMS HI :MHVEPE

)P p\MXS HI IWXI] TVS]IGXS TMPSXS HIQYIWXVE PE ZMEF

MRXIKVEGMYR HI WYFTVSHYGXSW MRHYWXVMEPIW IR PE TVSHYGGMYR HI ZMHVMS

WIKYMV NTPSVERHS ] EQTPMERHS IWXE MRMGMEXMZE
WSWXIRMFPI ] GSRXVMFY]IRHS E YR JYXYVS QhW IGSPy

MPMHEH ] IP MQTEGXS TSWMXMZS HI PE

:MHVEPE XMIRI TVIZMWXS
VIJSVAERHS WY PMHIVEAKS IR MRRSZEGMyR

MGS TEVE PE MRHYWXVME HIP ZMHVMS
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' *EFVMGEGMXR MRXIPMKIRXI

%ZERM"EQSW GSRXMRYEQIRXI IR PE EYXSQEXMA"EGMYR ] IP QBRMXBSWSHMEWXPE TENEMOEGWVWER RIRXIPMKIRXI MQTPMGE PE
IIMGMIRGME STIVEXMZE VIHYGMV PE NTSWMGMyYR EP VYMHS ] EP GEPSV ] QINSVEV PEW GSRHMGMSRIW HIP
PYKEV HI XVEFENS LEGMIRHS UYl PE TVSHYGGMYR HI ZMHVIM®% YXIEQE KXW VE IGKM W ]| EXMPGWXO/EZ E ENEEVEIMSWI SREV XEVIEW VITI

IQTPIEHSW EW

i

TVSGIWS TVSHYGXMZS
(EXSW IR XMIQTS VIEP ] EREPtXMGE EZER"EHE TEVE QSRMXS)

2YIWXVS IRIJISUYI HIl JEFVMGEGMYR MRXIPMKIRXI IWXh VIHIIMRBOEHI | AFH GV ®WMSREWM yRE WIE HEZ ERVMR HAVQEGMYR TVIGMWE
ZMHVMS QIHMERXI PE MRXIKVEGMYR HI XIGRSPSKtEW HI ZERKMMEW KMEW HNSVERE S MWES | GM\GWEIRSE MEVE STXMQMA"EV GSRXMR"

WSWXIRMFMPMHEH ] GEPMHEH IR GEHE IXETE HIP TVSGIWS

)N BGSPSYRG W YR 4.5 X hRMHEIPEPW XHEl EEPH IRH

EYXSQEXM"EGMYR GSRZIRGMSREP MRGSVTSVERHS HEXSW 0VISVFVERQGERXEREBSPVEGE \ERDEMRZEWEGCTSENERYIWXVS (MKMXEP *YV
HIWEVVSPPEV YR IRXSVRS HI QERYJEGXYVE QhW MRXIVGSRIGEZEER EHISEVT KEFGRSGOTME MURXITVSRSWMREMSRER E PSW STIVEHS
ZMWMyYR GIRXVEHE IR PE STXMQMA"EGMYR HIP TVSGIWS TSRIQE&EWEE Y\REWKTWWISREMMEBMPREIRKXPSTVBEIWS

XIGRSPSKtE GSQS JEGMPMXEHSYV

JWXI1 IRIJISUYI MRXIKVEP TIVQMXI E :MHVEPE QE\MQM"EV PE TVS

VIHYGMV IP GSRWYQS HI

IRIVKtE IP HIWTIVHMGMS ] PEW MRXI\

-RMGMEXMZEW IR QEVGLE ] TVS]IGXSW

i

7TMWXIQE HMKMXEP HI KIWXMyR HIP LSVRS MQTPIQIRXEGMYR
STIVEGMyYR HIP LSVRS YXMPMAERHS ERhPMWMW HI HEXSW IR
VIRHMQMIRXS | PE IJMGMIRGME

(MKMXEPMAEGMyYR HIP TVSGIWS HI JYWMyR TIVQMXI YRE WYT
STXMQMAERHS IP GSRWYQS IRIVKpPXMGS ] PE VIHYGGMyR HI I¢
6SFSXW TEVE PYFVMGEGMYR HlI QSPHIW MRGSVTSVEHSW TEV
YRMJSVQMHEH IR PEW STIVEGMSRIW HI QSPHIS VIHYGMIRHS
8SVVI HI GSRXVSP HIP GSPH IRH MRMGMEXMZE TEVE GIRXVE
GSRXVSP HI GEPMHEH QINSVERHS PE XVE"EFMPMHEH ] PE 1J
TVSHYGGMyR

JR IP R~GPIS HI PE IWXVEXIKME HI WQEVX QERYJEGXYVMRK HI
HEXSW KEVERXM""ERHS UYl PE MRIJSVQEGMYR WIE EGGIWMFPI

JIVVEQMIRXEW GSQS *IRM\ 3))

3ZIVEPP ) UYMTQIRX )JJIGXMZIRI

QSRMXSVMA"EGMyYR IR XMIQTS VIEP ] PE QINSVE GSRXMRYE HI P
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RIGIWMHEHIW HI LS] WMR GSQTVSQIXIV P
QEVERE XSQEV HIGMWMSRIW UYI TVSXINEF
QINSVIR IP FMIRIWXEVY WSGMEP ]| KEVERXM(
PEVKS TPEAS &YWGEQSW GSRWXERXIQIR
QIHMERXI IP EZERGI HI PEW XIGRSPSKsEW
XVERWMGMxR E JYIRXIW HI IRIVKsSE QgW PN
HI MRMGMEXMZEW HI VIGMGPENI 7MR IQF
TVSGIWSW HI ZERKYEVHME WEFIQSW UYI
QEVGEVg PE HMIJIVIRGME MQTYPWERHS PE
uyl IP JYXYVS HI :MHVEPE WMKE WMIRHS
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PMERM"EW IWXVEXpKMGEW )WXSW IWJYIVASW KEVERXMAME

'"EHIRE HI ZEPSV WSWXIR'%/\E%R MGMyR LEGME YR QSHIPS HI TVSHYGGMYR GSQTPIXEQIR;

UlEXIVMEW TVMQEW VIGMGPEHEW
U)RIVKSE WSWXIRMFPI
U4SPsXMGE HI WSWXIRMFMPMHEH HI PSW TVSZIIHSVIW

% 1EXIVMEW TVMQEW VIGMGPEHEW

)P ZMHVMS VIGMGPEHS GEWGS IW YR TMPEV JYRHEQIRXEP IR PE IWXVEXIKME HI :MHVEPE TEVE YRE
TVSHYGGMYR HI ZMHVMS WSWXIRMFPI 7Y YWS JSVXEPIGI PE IGSRSQtE GMVGYPEV VIHYGI PE
HITIRHIRGME HI QEXIVMEW TVMQEW ZtVKIRIW ] QMRMQMA"E IP MQTEGXS EQFMIRXEP 4SV GEHE
XSRIPEHE HI GEWGS YXMPMAEHE WI VIIQTPE~ER XSRIPEHEW HI QEXIVMEW TVMQEW ZtVKIRIW PS
UY!l GSRXMRY] | E FE HYGAVIRH PGSRAWQ'S | R \KpX@S FEW Q MIBR WH ' 3€] | PH VKEWX

HIP LSVRS TVSPSRKERHS EWt PE ZMHE ~XMP HI RYIWXVEW MRWXEPEGMSRIW HI TVSHYGGMYyYR

OE IWXVEXIKME HI GEWGS HI :MHVEPE WI FEWE IR YR IRJSUYI MRXIKVEP UYl EFSVHE PEW HMWTEVMHEHIW
VIKMSREPIW IR PE SJIVXE ] HIQERHE HI ZMHVMS VIGMGPEHS )WXE IWXVEXIKME WI GIRXVE IR XVIW hVIEW GPEZI

it -RGVIQIRXEV PEW XEWEW HI VIGSPIGGMYR ] XVEXEQMIRXS GSPEFSVEV GSR PSW EGXSVIW GPEZI HIP
WIGXSV TEVE QINSVEV PE MRJVEIWXVYGXYVE HI VIGMGPENI ] STXMQM~"EV PE GEPMHEH ] HMWTSRMFMPMHEH
HIP GEWGS HI ZMHVMS

u (IWEVVSPPS XIGRSPYKMGS MRZIVXMV IR WMWXIQEW HI GPEWMJIJMGEGMYR ] TVSGIWEQMIRXS HI ~PXMQE
KIRIVEGMYR TEVE KEVERXM"EV UYIl IP GEWGS VIGMGPEHS GYQTPE GSR PSW IWXhRHEVIW HI TVSHYGGMYR

u 1TE\MQM7*"EV IP GSRXIRMHS VIGMGPEHS IWXEFPIGIV SFENIXMZSW EQFMGMSWSW TEVE PE MRXIKVEGMyYR HI
ZMHVMS VIGMGPEHS IR XSHEW PEW TPERXEW EPGERERHS RMZIPIW GEHE ZI® QE]SVIW )R :MHVEPE
IWXEQSW GSQTVSQIXMHSW E EYQIRXEV IP YWS HI GEWGS VIGMGPEHS LEWXE YR TEVE IP EwS

)P YWS HI ZMHVMS VIGMGPEHS WI EPMRIE GSR PSW SENIXMZSW HI HIWGEVFSRM"EGMYR HI :MHVEPE EP
VIHYGMV PE XIQTIVEXYVE HI JYWMyYR HYVERX|I PE TVSHYGGMYR PS UYI VIHYGI IP GSRWYQS HI IRIVKtE

] IP YWS HI GSQFYWXMFPIW JyWMPIW )YWXS GSRXVMFY]I HMVIGXEQIRXI E VIHYGMV PEW IQMWMSRIW HI
KEWIW HI 1JIGXS MRZIVREHIVS OE TVSHYGGMYR E FEWI HI ZMHVMS VIGMGPEHS XEQFMpR IWXEFMPM”*"E PEW
GEHIREW HI WYQMRMWXVS HI QEXIVMEW TVMQEW PS UYI QINSVE PE IJMGMIRGME IGSRYQMGE ] EP

QMWQS XMIQTS VIWTEPHE PSW SFNIXMZSW EQFMIRXEPIW

)P MQTYPWS LEGME PE WSWXIRMFMPMHEH EGIPIVE PE RIGIWMHEH HI EQTPMEV IP YWS HI GEWGS VIGMGPEHS
:MHVEPE VIGSRSGI PSW HIWEJtSW GSQS PEW JPYGXYEGMSRIW HIP QIVGEHS ] PEW I\MKIRGMEW
VIKYPEXSVMEW TIVS QERXMIRI WY GSQTVSQMWS HI EQTPMEV PEW MRMGMEXMZEW HI VIGMGPENI ] JSVXEPIGIV
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& )RIVKSE WSWXIRMFPI

2YIWXVE IWXVEXIKME HI IRIVKtE WSWXIRMFPI WI FEWE IR P
WSWXIRMFPIW TEVE HIWGEVFSRM”*"EV RYIWXVEW STIVEGMSI
VIRSZEFPIW GSQS PE WSPEV ] IyYPMGE QMIRXVEW I\TPSVE!
FMSQIXERS ] IP LMHVYKIRS )WXEW MRMGMEXMZEW WSR JY
SFNIXMZSW HI HIWGEVFSRM"EGMyYR

'SQTVSQMWS GSR PE IRIVKSsE FENE IR GEVFSRS

)P GSQTVSQMWS HI :MHVEPE HI EPGER"EV IP HI IPIGXVN
IR YR TPER HI XVERWMGMYR IRIVKpXMGE HMZIVWMJIJMGEHS

u +IRIVEGMYR MR WMXY (IWEVVSPPS HI MRIJVEIWXVYGXYVE
MRWXEPEGMSRIW EYQIRXERHS WMKRMJIJMGEXMZEQIRXI P
PE HITIRHIRGME HI PE VIH IPpGXVMGE I\XIVRE

it +IRIVEGMYR GIVGERE E PEW MRWXEPEGMSRIW )\TPSVEGN
IRIVKpXMGE IR PEW TVS\MQMHEHIW HI RYIWXVEW TPERXE
IIMGMIRGME ] VIHYGMIRHS IP YWS HI PE VIH IPpGXVMGE

U %GYIVHSW HI 'SQTVE HI )RIVKtE 44%W )WXEFPIGMQMIR>
TVSZIIHSVIW HI IRIVKtE VIRSZEFPI KEVERXM”AERHS YR WY
GSWXIW TVIHIGMFPIW

*MHVEPE JMVQE YR 44% GSR %GGMSRE

:MHVEPE LE JMVQEHS YR %GYIVHS HI 'SQTVE HI )RIV
TEVE IP WYQMRMWXVS HI IRIVKtE VIRSZEFPI UYI GY
RIGIWMHEHIW IPpGXVMGEW HI PE GSQTEwWtE HYVERX
LMXS ::MHVEPE VIEJMVQE WY TSWMGMyYR GSQS TMSR
MRHYWXVME HIP ZMHVMS GSQTVSQIXMpRHSWI GSR

PEVKS TPEAS ] EZER"ERHS IR PE XVERWMGMYR LEGM

tE 449
FVMVh |
PSW T)
IVS IRV
SPYGM
F YR JY

GSR IP QIHMSEQFMIRXI TEVE IP WIGXSV

IPIGXV
YFMGE
VMRLE -
IRXI1 HI

)P GSRXVEXS TIVQMXMVh E :MHVEPE EFEWXIGIVWI H
STIVEGMSRIW IR ZEVMEW TPERXEW HI JEFVMGEGMYR
%PFEGIX|I 'EWXIPPEV HIP :EPPpW &EVGIPSRE ] 1E
IRIVKtE WYQMRMWXVEHE WIVh VIRSZEFPI TVSGIH
%GGMSRE )RIVKtE

WXV EX|
MXEV P

YWXI1 IW IP TVMQIV 44% UYl :MHVEPE MRXIKVE IR WY
TEVE PE VIHYGGMYR HI IQMWMSRIW TIVQMXMIRHS |7
XSREHEWH ' 3€EEEBPQYW \E HWERA FE ZMI RAQE H PGSRBS . YRS GSRBBW
TVS]IGXSW HI EYXSGSRWYQS ] PEW +EVERXtEW HI 3V
TEVXI HIP TPER HI PE GSQTEwWtE TEVE EPGERMEV PE
GSRWYQS IPpGXVMGS ERXIW HI (I T WXI QSHS :M
GSQS PtHIV IR WSWXIRMFMPMHEH MRHYWXVMEP EW
PMQTMS HMZIVWMJIMGEHS WIKYVS ] GSQTIXMXMZS

MKIR +
1AIWGEV
H{VEPE V
KYVERFE

OE XVERWMGMYR E WMWXIQEW IPIGXVMIMGEHSW VIUYMIVI WYT
MRGPYMHEW PEW PMQMXEGMSRIW HI PE VIH :MHVEPE IWXh EF
HIWEVVSPPS HI RYIZSW TVS]IGXSW HI GSRI\MYyR GSR IQTVIWEW
QINSVEV PE GETEGMHEH HI PE VIH ] KEVERXM"EV PE JMEFMPMt
VIRSZEFPI ] INTPSVERHS PE KIWXMyYR HI PE HIQERHE YXMPM"E
STXMQM7""EV IP GSRWYQS HI IRIVKtE EPMRIERHS PSW GVSRSKV
HMWTSRMFMPMHEH HI PE VIH] PSW TMGSW HI IRIVKtE VIRSZEF

%HIQhW :MHVEPE IWXh IN\TPSVERHS EGXMZEQIRXI KEWIW VIRSZE
FMSQIXERS ] IP LMHVYKIRS TEVE VIIQTPE*"EVY PSW GSQFYWXMFP
GPEZI QIHMERXI PE NTPSVEGMYR HI MRZIVWMSRIW IR MRJVEIW X}
TVSFEV PE IWGEPEFMPMHEH ] PE MRXIKVEGMYR HI PSW KEWIW V
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)P 4VMQIV 1IMRMWXVS HIP 6IMRS 9RMHS ZMWM X
MRZIVWMYR LMWXyVMGE IR LMHVYKIRS UYIl EPM(

)P TVMQIV QMRMWXVS HIP 6IMRS 9RMHS ( /IMV 7XEVQIV ZMWMXy PJE TPEF
HI SGXYFVI EGSQTEwWEHS TSV IP 1IMRMWXVS HI ,EGMIRHE ] IP 7IGVIXEVMS
QMRMWXVS ERYRGMyYy YR TEUYIXI HI IMRERGMEGMYR HIWXMREHS E MIHYGM
9RMHS )WXI TPER UYIlI MRGPY]I QMPPSRIW HI PMFVEW IWXIVPMREW H
SENIXMZS MQTYPWEV PE EHSTGMYR HI LMHVYKIRS ] PE GETXYVE YWS ] EP!

)P ERYRGMS MQTPMGEVh YRE MQTSVXERXI JMRERGMEGMYR TEVE HSW TPE]I
GVIGMQMIRXS IR PSW R~GPISW MRHYWXVMEPIW HIP RSVSIWXI| ] RSVJWXI H
WEXMWIJEGGMYR PSW TPERIW ]JE UYl WMKYI PMHIVERHS IP GEQMRS LEGME

' 4SPsXMGE HI WSWXIRMFMPMHEH HI TVSZIIHSVIW

4EVE KEVERXM”"EV TVhGXMGEW WSWXIRMFPIW IR XSHE RYIWXVYEPSGEHBYVYRW SPIY\® VG RRWM WKNEBW IMHVEWVESRS MRGPYMHEW QEXI)
GSPEFSVE GSR PSW TVSZIIHSVIW TEVE TVSQSZIV IP EFEWXIGNMQWKRXNEGCHQWRXR WBFFPMIKXHY GMYGIRVSW HI JEFVMGEGMYR HIW
MQTEGXS HIP GEVFSRS ] GYQTPMV GSR RYIWXVSW EPXSW IWXhRHEVIW EQFMIRXEPIW )YWXEW EPMER"EW
JSVXEPIGIR XERXS PE VIWMPMIRGME HI RYIWXVE GEHIRE Hlu WYNGNRINRG KNESHE YOG YR/YN BAXY V BW EPIWQI RKEQBM WSEMW XVSW TVSZIIH
EQFMIRXEPIW 6IGSRSGMIRHS IP TETIP JYRHEQIRXEP HI PSW VMQIPIHIRKIEW IR RRWGWMEXS RO MRYIGMGPENI ] ETS]EV PE QMW
LEGME IP PSKVS HI YRE LYIPPE HI GEVFSRS RIX *IVS TVMSVMMHSWS REEGS@HE FERES M R SSFEX MMRAVR B FGAM B PFIEHS IR PE TVSH
PE VIWTSRWEFMPMHEH TEVE JSQIRXEV TVhGXMGEW WSWXIRMFPIW
it 6IWTSRWEFMPMHEH pXMGE ] WSGMEP IP GYQTPMQMIRXS HI E
*MHVEPE LE HIWEVVSPPEHS YRE 4SPtXMGE HI 'SQTVEW 7SWXIRIMF®LEWEIPMEIESHE CERRHPMGMERBEWHPEFSVEPIW ] WIKYVMHEH
'SRHYGXE HI 4VSZIIHSVIW UYIl WI FEWE IR PSW WMKYMIRXIW SVAMMRICENKEWSNE TEVE XSHSW PSW TVSZIIHSVIW :MHVEPE TVSQ
GSRHMGMSRIW PEFSVEPIW IUYMXEXMZEW IR XSHE WY GEHIRE
it -RXIKVEGMYyR HI PE WSWXIRMFMPMHEH RYIWXVSW TVSZIIHSVIW WSR WSGMSW MRXIKVEPIW IR PE
VIHYGGMYR HI IQMWMSRIW HI KEWIW HI I1JIGXS MRZIVREHIVSVERWITBPEIRGWEE EF HWAESERWEFMPMHEH RYIWXVSW TVSZIIHSV
GMVGYPEVMHEH :MHVEPE IWTIVE UYlI WYW TVSZIIHSVIW WI@EEXLINMWE R IEW QEXIRSHV PE HVERMM IREPMEMEHEW PEW QpXVMGEW
7TGMIRGI &EWIH 8EVKIXW 7&8M TEVE PE VIHYGGMyYR HI |Q MXWMEZRPW HR GEWRGEIAR HR INRE SG/SRW SWXERHEVMAEHSW
SENIXMZSW GPMQhXMGSW KPSFEPIW
it 1INSVE GSRXMRYE :MHVEPE ETS]JE E PSW TVSZIIHSVIW IR WY
it %GGMYR GPMQhXMGE RYIWXVSW TVSZIIHSVIW HIFIR XVEFENEV MERBKXNMZEPRY | VIEBWE ¥ BHAWM VG MREIGMRAIEENIYR | STSVXYRMHEHI!
VIHYGMV PEW IQMWMSRIW HI EPGERGI ] HERHS TVMSVMHESZEIIPEWW REYXBEEWSEIR RVIRRTNMIGWHREWEHI QINSVE GSRXMR?
IRIVKpXMGE ] PE EHSTGMyYR HI IRIVKtEW VIRSZEFPIW :MHVEPEQGEHMRPEKEYE WWSE& WERV]THISKSHIS\RBRTEVEEPMRIEVWI GSR PSW
:MHVEPE
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JZEPYEGMxR HI VMIWKSW HI TVSZIIHSVIW )7+

*MHVEPE VIGSRSGI PE MQTSVXERGME HI MRXIKVEV GVMXIVMSW EQFMIRXEPIW WSGMEPIW ] HI KSFIVRER”E IR PE
KIWXMyR HI PE GEHIRE HI WYQMRMWXVS 4EVE EWIKYVEV PE MHIRXMIMGEGMyYyR IZEPYEGMYR ] QMXMKEGMYR HI
VMIWKSW IR IWX]I hQFMXS :MHVEPE LE MQTPIQIRXEHS YR IRJSUYI IWXVYGXYVEHS FEWEHS IR PEW QINSVIW
TVhGXMGEW MRXIVREGMSREPIW

JR GSRGVIXS :MHVEPE LE MQTPERXEHS YR WMWXIQE HI IZEPYEGMYR HI WYW TVSZIIHSVIW HI QE]SV

VMIWKS )R PE EGXYEPMHEH YR XSXEP HI TVSZIIHSVIW IWXhR WMIRHS IZEPYEHSW IR FEWI E GVMXIVMSW
GPEZI IRXVI PSW UYI WI IRGYIRXVER PE IWXEFMPMHEH JMRERGMIVE IP GYQTPMQMIRXS RSVQEXMZS PE
GSRXMRYMHEH HIP RIKSGMS IP HIWIQTIwS STIVEXMZS PE GMFIVWIKYVMHEH ] PSW GVMXIVMSW )7+

1EXVMA HI+S 7YTTP] %YHMXSV4PWRI I1SRMXSVIS ]
VMIWKS )ZEPYEGMYR EGGNMN GSRXVSP

)P TVSGIWS GSQMIR"E GSR PE IPEFSVEGMYR HI YRE 1EXVM”" HI 6MIWKSW UYl| GPEWMJMGE E PSW TVSZIIHSVIW IR
JYRGMYR HI YRE WIVMI HI GVMXIVMSW GVtXMGSW IRXVI PSW UYIl WI MRGPY]IR MRHMGEHSVIW JMRERGMIVSW EWTIGXSW
)7+ MQTEGXS JMRERGMIVS IWXVEXpKMGS RMZIP HI HITIRHIRGME IRXVI SXVSW )WXE 1EXVM" TIVQMXI E :MHVEPE
TVMSVM7*"EV ] GEXIKSVM*"EV E PSW TVSZIIHSVIW IR JYRGMYR HI WY GVMXMGMHEH TEVE PE SVKERM"EGMYR

9RE ZI® MHIRXMJMGEHSW PSW TVSZIIHSVIW GVtXMGSW [IWXSW WSR WSQIXMHSW E YRE IZEPYEGMYR GSQTPIXE E XVEZpW
HI PE 4PEXEJSVQE +S7YTTP] KIRIVERHS YRE TYRXYEGMYR UYI TIVQMXI E :MHVEPE GSQTEVEV IP HIWIQTIwS HIP

TVSZIIHSV GSR PSW IWXhRHEVIW IWXEFPIGMHSW %UYIPPSW TVSZIIHSVIW GSR PEW TYRXYEGMSRIW QhW FENEW WSR
WIPIGGMSREHSW TEVE EYHMXSVtEW IWTIGtJIMGEW )WXEW EYHMXSVtEW WSR VIEPM*"EHEW TSV IUYMTSW IWTIGMEPM”~"EHSW
XMIRIR GSQS SENIXMZS MHIRXMIJMGEV FVIGLEW HI GYQTPMQMIRXS ] hVIEW HI QINSVE 'SR FEWI IR PSW VIWYPXEHSW
SFXIRMHSW WI| HIWEVVSPPER TPERIW HI EGGMYR GSVVIGXMZE UYl MRGPY]IR QIHMHEW GSRGVIXEW TEVE QINSVEV WY
HIWIQTIwS )7+ GSR YRE TYRXYEPMHEH HIJMRMHE ] YR WIKYMQMIRXS GSRXMRYS

YWXI IRIJSUYI TIVQMXI E :MHVEPE KIWXMSREV HI JSVQE TVSEGXMZE PSW VMIWKSW )7+ EWSGMEHSW E PE GEHIRE HI
WYQMRMWXVS EP XMIQTS UYIl JSQIRXE TVhGXMGEW VIWTSRWEFPIW ] WSWXIRMFPIW IR GSPEFSVEGMYR GSR RYIWXVSW
WSGMSW IWXVEXpKMGSW )P SENIXMZS JMREP IW EREPM”EV IP HI PSW TVSZIIHSVIW IWXVEXpKMGSW HI :MHVEPE TEVE
KEVERXM2EV UYlI GYQTPER TPIREQIRXI GSR PSW GVMXIVMSW )7+
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4)6732%7

Uu7EPYH ] WIKYVMHEH

U+IWXMxR ] HIWEVVSPPS HIP XEPIR:
u'SsQTvVsQMWS ITUYMHEH HMZIVWME
UOYKEV HI XVEFENS ] FMIRIWXEV

JOQTSHIVERHS TEVE YR JYXYVS WSWXIRM

)P TMPEV 4IVWSREW VITVIWIRXE IP GSQTVSQMWS HI :MHVEPE G
GSPEFSVEHSV MRGPYWMZS ] HI EPXS VIRHMQMIRXS IR YR IRXS'
TIVWSREW EHIGYEHEW i GSQTVSQIXMHEW IR JSVQE ] SJIVIGMIRI
KEVERXM"EV PE WSWXIRMFMPMHEH E PEVKS TPE”S HI RYIWXVS
JSQIRXEQSW IP FMIRIWXEV ] IP HIWEVVSPPS TVSJIWMSREP HI R

% 7EPYH ] WIKYVMHEH

OE WEPYH ] PE WIKYVMHEH HI RYIWXVEW TIVWSREW IW YRE VIV
MRXIKVEP HI RYIWXVEW IWXVEXIKMEW STIVEXMZEW ] HI WSWXI
HI +IWXMyR HI 7IKYVMHEH ] 7TEPYH E XVEZpW HI PE GIVXMJIJMGE!
IW ERXMGMTEV ] QMXMKEV HI QERIVE TVSEGXMZE TSWMFPIW V
YR IRXSVRS HI XVEFENS WIKYVS WEPYHEFPI TEVE XSHSW ] XS]

2YIWXVEW TVMRGMTEPIW MRMGMEXMZEW ] PSKVSW IR QEXIVME

U 2SVQEW HI WEPYH ] WIKYVMHEH XSHEW PEW MRWXEPEGMSRIW
GYQTPMQMIRXS HI PEW HMVIGXVMGIW HI PE RSVQE -73
WMWXIQhXMGS TEVE KIWXMSREV PSW VMIWKSW HI WEPYH ] WIl
PEW EGXYEPM*"EGMSRIW TIVMYHMGEW KEVERXM”"ER PE GSRJSV
VIUYMWMXSW RSVQEXMZSW PSGEPIW PS UYI JSQIRXE YR IRXS

it 4VSKVEQE HI WIKYVMHEH GSRHYGXYEP YR TVSKVEQE IWTIGt.
PEFSVEPIW GSQS UYIQEHYVEW GSVXIW ] HMWXIRWMSRIW QY
GSRGMIRGME ] TVSQYIZlI GSRHYGXEW HI WIKYVMHEH TVSEGX]
GETEGMXEGMYR IR TVIZIRGMYR HI EGGMHIRXIW WI GIRXVyY IR
TVMQIVSW EY\MPMSW PE MRZIWXMKEGMYR HI EGGMHIRXIW ]
UYl JSVXEPIGMYy RYIWXVS GSQTVSQMWS GSR YR PYKEV HI XV



LEVXE HIP AVIWMHIRMHVEPFE R GMUMEMEV QL HITK/WXMWRXEHSW JMRERGMINGSM) I HI WSWXIRMFMRASEE)H629%0 -28)+6% (3

[ Bl
P2YIWXVEW TIVWSREW WSR PE IWIR(

PEVKS TPE*S )R :MHVEPE RSW G¢
IRXSVRS HSRHI GEHE TIVWSRE TYIH
MRRSZEV | GVIGIV GSR PE WEPYH F

TVMSVMHEH %TSWXEQSW TSV IP

FMIRIWXEVY TVSQSZMIRHS YRE GYI
GVIGMQMIRXS TIVWSREP GSQS TVSJ

_SWIFE *IVRgRHIA HI UYlI GEHE TIVWSRE WI WMIRXE ZEPS
M1 41STRI Y PXYVI YR MQTEGXS TSWMXMZS ] WSWXIRN
SVER\QVJJJS,\X(?I%XMSR ZEPSV RYIWXVSW GPMIRXIW ]
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u +IWXMyR HI VMIWKSW TWMGSWSGMEPIW PEW IZEPYEGMS

TWMGSWSGMEPIW MRGPYMHSW JEGXSVIW IVKSRYQMGSW
SVKERMAEGMYR HIP XVEFENS % XVEZpW HI IRXVIZMWXEW
VIGSTMPEGMYR HI HEXSW MQTPIQIRXEQSW QIHMHEW GSV
FMIRIWXEV HI PSW IQTPIEHSW EW | QMXMKEV PSW VMIWK

4VSKVEQE 'YPXYVE HI 7IKYVMHEH 6 IWXE MRMGMEXMZE
VMIWKS [P VIGMGPENI HI LhFMXSW WIKYVSW ] PE VIYXMP
QEXIVME HI WIKYVMHEH 'SR IUYMTSW 6 EGXMZSW IR )"
JSQIRXE YRE GYPXYVE HI GSQTSVXEQMIRXS WIKYVS FEV
VIWTSRWEFMPMHEH GSQTEVXMHE 6IGSRSGMHS TSV 37%0
PEW QINSVIW TVhGXMGEW IR PE MRXIKVEGMyYR HI PE WIK"
IQTVIWEVMEPIW

1SRMXSVIS HMEVMS ] XVERWTEVIRGME MRGPY]l MRMGME
SFWIVZEGMSRIW HI WIKYVMHEH ERYyRMQEW HYVERXI PSW
GYQTPMQMIRXS HI GSQTSVXEQMIRXSW WIKYVSW ] 7IWEPI
HI WIKYMQMIRXS | VIWSPYGMYR HI MRGMHIRXIW HI WIKYV
QIHMHEW GSVVIGXMZEW VhTMHEW | QSWXVERHS QpXVMGI
GYPXYVE HI WIKYVMHEH ] GETEGMHEH HI VIWTYIWXE

/[IKYVMHEH - RHYWXVMEP IR :MHVE

OE 7IKYVMHEH -RHYWXVMEP IR :MHVEPE XMIRI GSQS

GSRXMRYMHEH STIVEXMZE ] IP GYQTPMQMIRXS RSVQ

PE

SFENIXM

EXMZS
Ml LIV

PEW TIVWSREW HI PEW MRWXEPEGMSRIW ] HIP QIHMJS EQFM

4EVE PSKVEVPS YXMPM"EQSW PE QIXSHSPSKtE &S|
MHIRXMJMGEV ] EREPMA"EV PSW VMIWKSW HI JSVQE |

PEW FEVVIVEW HI TVIZIRGMYR GSRXVSP ] QMXMKEGIMYR

GEHE IZIRXS HI VMIWKS

OSW VMIWKSW WI GEXIKSVMA"ER ] TVMSVM*"ER TEVE P
MQTPIQIRXEGMyYR (YVERXI IWXE JEWI VIEPM2A"EQSW
IWXEHS EGXYEP HI GEHE TPERXE IR VIPEGMYR GSR P
JWXE IXETE RSW TIVQMXI MHIRXMJMGEV PEW FEVVIV
JYRGMSREQMIRXS EWt GSQS EUYIPPEW UYI RIGIWMX
EWIKYVERHS YRE KIWXMyR MRXIKVEP HI PSW VMIWK{

4EVE EWIKYVEV IP GSRXVSP HI PSW TVS]IGXSW VIEH
QMHIR IP RMZIP HI MQTPIQIRXEGMYR ] IJIGXMZMHEH
JWXEW EYHMXSVtEW RSW TIVQMXIR IZEPYEV IP PSKYV
MHIRXMJMGEV hVIEW HI QINSVE %HMGMSREPQIRXI

GSRXMRKIRGME TEVE EREPM”"EV GYEPUYMIV IZIRXS

ENYWXERHS PEW FEVVIVEW TEVE IZMXEV WY VIGYVV
GSRXMRYE

WYl

IV XVY G X
1P

YIKS TE
RE IZE
EW FEV
=W UYI
ER WIV
W

MAEQSYV
HI PEW
S HI PS\
5SRXEQ
SGY
RGME
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& +IWXMxR ] HIWEVVSPPS HIP XEPIRXS

OE KIWXMyYR HIP XEPIRXS ] IP HIWEVVSPPS RYIWXVEW TIVWSREW WSR IP INI GIRXVEP HI RYIWXVE
IWXVEXIKME HI WSWXIRMFROPMWMREEHQ W HERHS TVMSVMHEH E PE KIWXMyYR ] IP

HIWEVVSPPS HIP XEPIRXS KEVERXM2"ERHS UYIl RYIWXVSW GSPEFSVEHSVIW EW WI WMIRXER ZEPSVEHSW ]
GSQTVSQIXMHSW GSR WY XVEFENS 2YIWXVS SFNIXMZS |IW E]YHEV E GEHE MRHMZMHYS E EPGERM"EV WYW
SFNIXMZSW TVSJIWMSREPIW ] TIVWSREPIW E GSVXS ] PEVKS TPE~AS E XVEZpW HI TVSKVEQEW HI
HIWEVVSPPS TIVWSREPM"EHSW | MRMGMEXMZEW KPSFEPIW IR XSHS IP +VYTS

[ ]
)R EPGERMEQSW YR XSXEP HI

LSVEW HI JSVQEGMxXxR E XVEZoW HI TVSKVEQEW HI
HIWEVVSPPS TIVWSREPMA"EHSW | MRMGMEXMZEW
KPSFEPIW IR XSHE :MHVEPE

L _J
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)P 4VSKVEQE 3Rl ,SVMASR UYI MRMGMEQSW IR IP EwS WR KN H \HE VE Q WIMKEY KOS WRG BBRTPS QIXMHSW GSR JSQIRXEV YR IRXS
JYRHEQIRXEP IR PE QINSVE GSRXMRYE HI RYIWXVS XEPIRXSYTHERRWZB GIFEE XMMWEEWSMP EVWKHYW LEFMPMHEHIW | EP QMW
HMVMKMHS E QhW HI PtHIVIW STIVEXMZSW MRGPYMHSW GSPIBGXIMZE | RtRVEZYWW THVEPEWRRSZEGMYR PE WSWXIRMFMPMHE
IWTIGMEPMWXEW XpGRMGSW )WXI TVSKVEQE WI GIRXVE IRV PWHMIRWERXS\W P ST W I TEEVFEMEWHEEM B IIRIWHYVS 2YIWXVS 4VSKVEQE
TIVWTIGXMZEW IWXVEXpKMGEW E GSVXS QIHMERS | PEVKS TPEAS JEGMPMXERHS IP MRXIVGEQFMS HI
GSRSGMQMIRXSW IR XSHS IP +VYTS ] FVMRHERHS GETEGMXEGMZR)IR \P R(ENE QEEWMGR € RPHSWIRSWH M ZIVWMHEH |
TEVXMGMTERXIW %FSVHE XVIW GSQTIXIRGMEW GPEZI QINSVEV PE XSQE HI HIGMWMSRIW PE
GSQYRMGEGMyR ] PEW LEFMPMHEHIW HI MRJPYIRGME HIWEWVSBREVIEWWBMHAEMWYEPHEHAVBESWVMEMSREMEH | PE MRGPYW
TVSTYWMXS ] HMVIGGMyR JSQIRXEV PEW VIPEGMSRIW | HIWEBMMIWPRENSRE VR RETWEME EHI X M VE ISWRETBMAEGMSREP | KYtER
JSVXEPIGIV PEW LEFMPMHEHIW IR KIWXMyR HIP GEQFMS KIMIXMYRFENSEUBER MIRPENM RYNSXESWSREMKRYIEV 2SW GSQTVSQIXIQ
KIWXMyR HI VMIWKSW ] JYRGMSRIW HI VIGYVWSW LYQERSWGSPEFSVEHSV E TYIHE TVSWTIVEV ETSVXERHS WYW TIVWTIGX!
SFNIXMZSW GSPIGXMZSW % XVEZpW HI MRMGMEXMZEW IWXVEX
%HIQhW GSR IP SFNIXMZS HI TSXIRGMEV RYIWXVS XEPIRXS: MMXEREPKMIRS GRYQ W S\ES IMWEKSY BERXMZEV YR IRXSVRS MRGP Y\

OMHIVEAKS YWXVEXpKMGS XMIRI GSQS SFNIXMZS QINSVEV PRWRSEAMAWRE HPIEV G5 PEENF IS WEEG' M $R] KIW EMYBMIMIRXS WSWXIRMF
IUYMTSW GETEGMXERHS E PSW EW TEVXMGMTERXIW TEVE MQTYPWEVY E PE SVKERM"EGMYR LEGME IP PSKVS HI

PSW SFNIXMZSW EGXYEPIW | JYXYVSW ,EGI LMRGETMp IR I[P GSQTSVXEQMIRXS pXMGS IP GSQTVSQMWS ]
GSR IP ETVIRHMAENI ] IP HIWEVVSPPS GSRXMRYS PS UYI VITIVGYXI HMVIGXEQIRXI IR IP p\MXS HIP
+VYTS )P 4VSKVEQE 3RI ,SVMASR |IW

1SXMZEQSW ] EPIRXEQSW E RYIWXVSW GSPEFSVEHSVIW EW E XVEZBV%H1IV\4J<WQ|§NTHI|\45«2@%;@W MRG
TIVWSREPMAEHSW FEWEHSW IR IZEPYEGMSRIW HI HIWIQTIwS )WNSWT VSKYEdBMN SAVAANIMGERV TIGMEP M

RIGIWMHEHIW HI GETEGMXEGMYR IWTIGtJMGEW GSRWMHIVERHS HIWEJtSW, UYI VIUY L P H

] GSRSGMQMIRXSW RYIZSW S VIRSZEHSW )WXI IRJSUYI GSRXVMFY]I EIP v||E)MdWIQ&%gvSV|§Ih§E§]W| LEFI
E]JYHE E PSW IQTPIEHS E E EPGER"NEV WYW QIXEW TIVWSREPIW T I|VVWTIGXMZEW IWXVEXoKMC
7MKYMIRHS RYIWXVS GSQTVSQMWS HI JSQIRXEV IP XEPIRXS JYXYVSPEMRK &viViP BEvk®szekly® VPP M X E R |
4VSKVEQE 'ERXIVE SJVIGI E PSW EW IWXYHMERXIW YRE NTIVMI T S RyEsP YhZh RV I

OSW TEVXMGMTERXIW XVEFENER IR TVS]IGXSW VIEPIW IR YR |RI§§$REI3 $I$M\ASQ/'@J;R)XI$§(\QFQIXIFX\V/MR HERI
GSQTPIXER WYW TVS]IGXSW JMREPIW HI KVEHS S QhwXIV 0E JSVQEGMyRSTGhHOWMGER RPYREHIX S HSW PSW

RYIWXVEW TPERXEW GSQFMREHE GSR XYXSVtEW TVSTSVG\M_SRE YRE NTSWMGMYyR MRIWXMQEFPI EP WIGXSV J

&EWhRHSWI IR PE I\TIVMIRGME HI '"ERXIVE IP 4VSKVEQE HI +VEHYEHSW EW MQTPMGE YR EwS HI
TEVXMGMTEGMYR IR YR TVS]IGXS MRXIVRS STIVEXMZS GSQFMREHS GSR JSVQEGMYR XpGRMGE HIWEVVSPPS
HI LEFMPMHEHIW MRXIVTIVWSREPIW ] LEFMPMHEHIW PMRKEtWXMGEW O0OSW KVEHYEHSW EW HI :MHVEPE WSR
TIVWSREW UYI LER HIQSWXVEHS HIHMGEGMYyR TEWMyYR ] I\GIPIRGME IR WYW JSVQEGMSRIW
YRMZIVWMXEVMEW )P TVSKVEQE LEGI LMRGETMp IR PE GSQYRMGEGMyYR IJMGE”~ ] IP HIWEVVSPPS HIP
PMHIVEAKS MRGPYMHEW WIWMSRIW HI XYXSVtE IR PEW UYI TVSJIWMSREPIW INTIVMQIRXEHSW GSQTEVXIR
GSRSGMQMIRXSW GPEZI TEVE IP p\MXS E PEVKS TPE"S
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SQIR -R 1ERYJEGXYVMRK

B3TIVERHS IR YRE MRHYWXVME LMWXyVMGEQIRXI HSQMREHGE
GSQTVSQIXMHSW GSR IP EZERGI HI PE VITVIWIRXEGMYR HI
STSVXYRMHEHIW TEVE PEW QYNIVIW IR XSHE RYIWXVE IQT

LIQSW PER"EHS PE MRMGMEXMZE 1YNIVIW IR PE -RHYWXVME 1ERYJEGXYVIVE

MRXIKVEV E QhW QYNIVIW IR PE JYIVAE PEFSVEP HI :MHVEH
MRGPYWMZS 7M FMIR WI
VSPIW STIVEXMZSW ] HI PMHIVE”AKS

'SQS TYRXS HI TEVXMHE PE MRMGMEXMZE ;-1 WI GIRXVE IH
HI :MHVEPE TEVE WEXMWJEGIV QINSV PEW RIGIWMHEHIW H
HI XVEFENS QhW NYWXS
HI TVSHYGGMyR PE EHETXEGMYR HI IUYMTSW HI TVSXIGGM
PEW QYNIVIW ] PE QINSVE HI PSW IWTEGMSW RS TVSHYGXM

;-1 XMIRI GSQS SFENIXMZS EXVEIV QhW XEPIRXS JIQIRMRS M
GSRXVEXEGMYR ] TSWMGMSRERHS E :MHVEPE GSQS IQTPIE
MRHYWXVME QERYJEGXYVIVE % XVEZpW HI GEQTEWEW HI (
PSW JEGXSVIW HI HIWMKYEPHEH PE MRMGMEXMZE FYWGE
VITVIWIRXEGMYR JIQIRMRE IR XSHE PE SVKERM*"EGMYR 4E
LEGI IWTIGMEP LMRGETMp IR PE IHYGEGMYR ] PE GSRGMIR

LER PSKVEHS EZERGIW E~R UYIHIE QYGLS TSV QINSVEYV

ASV HI
EYQIRXEV WMKRMJIMGEXMZEQIRXI

EMEGMYyR

TSV PSW LSQFVIW WIKYMQSW

KpRIVS ] PE GVIEGMYR HI

IWE 4EVE VIJSVAEV IWXI GSQTVSQMWS

;-1 HMWIWEHE TEVE
E]TVSQSZIV YR IRXSVRS NYWXS |

IR TEVXMGYPEV IR PSW

EHETXEV PEW MRWXEPEGMSRIW ] TSPtXMGEW
PEW QYNIVIW KEVERXMM"ERHS YR IRXSVRS

YWXS MRGPY]l PE MQTPIQIRXEGMYR HI QINSVEW IVKSRYQMGEW IR PEW hVIEW
YyR MRHMZMHYEP

)4- E PEW RIGIWMHEHIW HI
ZSW TEVE PSKVEV YRE QE]SV MRGPYWMYyYR

HIRXMJMGERHS PEW FEVVIVEW TEVE PE

IPIGGMYR TEVE PEW QYNIVIW IR PE
SRXVEXEGMYR IWTIGtIJMGEW ] EFSVHERHS
PE
E KEVERXM2"EV YR GEQFMS HYVEHIVS
I1IHMERXI

-1
PE MHIRXMJMGEGMYR HI

KVYTSW HI MRXIVpW GPEZI ] PE ETPMGEGMYR HI IWXVEXIKNEW MRXIKVEPIW HI GSQYRMGEGMYR ]

GSRGMIRGMEGMYR PE MRMGMEXMZE WI IWJYIVAE TSV GEQ
GYPXYVE SVKERMA"EGMSREP FEWEHE IR PE IUYMHEH ] IP VI

-MEV PEW TIVGITGMSRIW ] JSQIRXEV YRE
WTIXS

;-1 IWXh HMVMKMHE TSV YR IUYMTS HMZIVWS ] QSXMZEHS WYI VIJPINE PE MHIRXMHEH QYPXMGYPXYVEP HI

:MHVEPE .YRXSW EW GSQTEVXIR PE ZMWMyR HI GVIEV YR

PYKEV HI XVEFENS HSRHI IP KpRIVS JE RS

WIE YRE FEVVIVE TIVQMXMIRHS UYlI XSHSW PSW IQTPIEHSW EW EPGERGIR WY Qh\MQS TSXIRGMEP

JWXE MRMGMEXMZE VIJYIVAE IP GSQTVSQMWS HI :MHVEPE
I[UYMXEXMZS TEVE XSHSW

1l GSRWXVYMV YR JYXYVS MRGPYWMZS ]
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+VIEX 4PEGI 8S :SVO

)R PSW WIVZMGMSW GSVTSVEXMZSW HI :MHVEPE
VIGSRSGMHSW GSR PE GIVXMJMGEGMyR +VIEX 4PEGI
VIGSRSGMQMIRXS GSRWIGYXMZS WYFVE]JE RYIWXVS
GSR IP JSQIRXS HI YRE GYPXYVE PEFSVEP TSWMXMZ
)R :MHVEPE HEQSW TVMSVMHEH E PE IWGYGLE EGXN
GSQTVSQMWS GSR RYIWXVE JYIVAE PEFSVEP VIGSRS
IRXSVRS HI XVEFENS UYl FVMRHI ETS]S RS WSPS QIN
FMIRIWXEV HI PSW IQTPIEHSW EW WMRS UYIl XEQFM
pP\MXS SVKERMAEGMSREP OSW GSQIRXEVMSW VIGMF
TVSGIWS HI GIVXMJMGEGMyYR VIJPINER YR TVSJYRHS
QMIQFVSW HI
YRE GYPXYVE HI GSRIJMER”E ] VIWTIXS

( ;SVOTPEGI ] FMIRIWXEV

2YIWXVEW MRMGMEXMZEW IR RYIWXVEW MRWXEPEGMSRIW WI G

WEXMWJEKER PEW HMZIVWEW RIGIWMHEHIW HI RYIWXVEW TIVW
L E RZ PRVHSs XV RAFNERHS IR PE MHIRXMJMGEGMYR HI STSVXYRMHEF
xS |BVRY IWWME INTIVMIRGME HI IQTPIEHS HIWHI IP TYRXS HI ZMWXE
5SQTEYSMWISRYIWXVSW SENIXMZSW TVIWIRXI ] JYXYVSW  IWXE MH
- MHNBYWMER WIVZMHS HI FEWI TEVE EGGMSRIW IWTIGtJMGEW M
zE JWPhRHEVIW IVKSRYQMGSW IP HIWEVVSPPS HI IWXVEXIKMEW T

GMIRHMHEWYREVE QINSVEV PE WEXMWJEGGMYR KIRIVEP HI PSW IQ

SVE IP
R MQTYPWE IP
HSW HYVERXI IP

WIRXMHS HI SVKYPPS IRXVI PSW

RYIWXVS I[UYMTS PS UYI VIJYIVAE RYIWXVS GSQTVSQMWS HI QERXIRIV

)R QEXIVME HI FMIRIWXEV :MHVEPE GSRXMR~E MQTYPWERHS N
MRXIKVEP HI PE WEPYH XERXS JtIWMGE GSQS QIRXEP EHETXEF
GEHE YRE HI PEW MRWXEPEGMSRIW HIP +VYTS 2YIWXVSW TVSt
&IMRKg ]E MQTPIQIRXEHSW I\MXSWEQIRXI IR ZEVMEW YFMGEG!
HI RYIWXVE IWXVEXIKME EP TVSQSZIV IWXMPSW HI ZMHE EGXM
(I QERIVE GSQTPIQIRXEVME IWXEQSW VIJSVAERHS RYIWXVSW 1
QIRXEP TSRMIRHS IWTIGMEP pRJEWMW IR PE VIWMPMIRGME | F
MRMGMEXMZEW WI EVXMGYPER GSR EGGMSRIW GSQS p1SzZI I
JSVXEPIGIR PSW ZtRGYPSW GSR PE GSQYRMHEH EHIQhW HI SX
RIGIWMHEHIW PSGEPIW IRXVI PEW UYlI HIWXEGER PE HMJYWMy
WSFVI FMIRIWXEV ] IP TVSKVEQE HI TVMQIVSW EY\MPMSW TWM ¢
%MHIVWq
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40%.) i 6IWXEYVEGMYR HI IGSWMWXIQEW ] GSRWIVZEGMYR EGXMZE -
VIGYTIVEGMYR HI LhAFMXEXW XERXS HIRXVS HI RYIWXVEW MR
GMVGYRHERXIW TVMSVMAERHS IGSWMWXIQEW HIKVEHEHSW
U&MSHMZIVWMHEH VIJSVIWXEGMYR ] EPMERA"EW GSR SVKERMAEGMSRIW HI GSRW
U%KYE IWTIGMIW IR TIPMKVS
U'SQYRMHEH
i 4AVhGXMGEW WSWXIRMFPIW IR PE GEHIRE HI ZEPSV 'SPEFSVE
KEVERXMAEV TVhGXMGEW HI EFEWXIGMQMIRXS VIWTSRWEFPI
IP MQTEGXS HI PE IN\XVEGGMYR HI VIGYVWSW 4VSQSZIQSW IP

2EXYVEPI*"E ] 'SQYRMHEH JSVXEPIGMIRMbEYAWEYEWZIYRAE Y FMSWVHI HMWIwS GMVGYPEV IR PE JEF
GSQYRMXEVMSW ] PE VIWTSRWEFMPMHESIa' \ESQI\!I:V\MIG%g(EEPGSQYRMHEH]GSPEFSVEGMyR S8VEFENE

EPIW\) PSW KVYTSW HI MRXIVpW TEVE JSQIRXEV TVhGXMC
)P TMPEV 4PEGI VITVIWIRXE IP GSQTVSQMWS HI :MHVEPE GSRM qubV\IAFE Vé;%% %ISEE%YIBMMEEMR/

RJETSIERHS TVSKVEQEW |
TVYWTIVEW ] PE TVSXIGGMyR HI PSW IGSWMWXIQEW UYI| VSHI b WIWE RXER RYIWXVEW STIVEGMSR
% XVEZpW HI PE KIWXMyR EQFMIRXEP VIWTSRWEFPI ] IP GSQTVSOMWS GSR PEW GSQYRMHEHIW PSGEPIW

KEVERXMA"EQSW UYIl RYIWXVE EGXMZMHEH KIRIVI YR MQTEGX%STQI\\AV%)V\{Ig% WTS%\%IVI}I&%%%% WIVZMWE EGXMZEQIRXI WY\

STIVEQSW QIHMERX| QpXVMGEW EPMRIEHEW GSR PEW VIGSQIRHEGMSRI\
*MRERGMEP (MWGPSWYVIW 82*( 0SW MRJSVQIW ERYEPIW HI

% &MSHMZIVWMHEH HIWIQTIWS IR FMSHMZIVWMHEH KEVERXMAERHS XVERWTEVIR

6IGSRSGIQSW IP TETIP JYRHEQIRXEP UYI HIWIQTIWE PE FM ZIVWMHEH IR IP WSWXIRMQMIRXS HI
PSW IGSWMWXIQEW IP FMIRIWXEVY LYQERS ] PE ZMEFMPMHEH E PEVKS TPE”S HI RYIWXVEW STIVEGMSRIW —l

'SQS TEVXI HI RYIWXVS GSQTVSQMWS HI GVIEV PSW IRZEWIW HIZSI—W/IS' WV\Z] V\V‘)S\\[IX\IEV\(?FSVWIPTSV M RX | KVEV

QYRHS RSW IWJSVA"EQSW TSV MRXIKVEV PE TVIWIVZEGMYR HI PE FMSHMZIVWMHEH IR PEW JEGIX

HI RYIWXVS RIKSGMS KYMEHSW TSV PE 4SPtXMGE HI &MSHMZlVWlIVII—IEl—PI—E '\E'M&H M ZdR\WWM(I;—lAE h‘bRI R XS H EV
SENIXMZSW H1 (IWEVVSPPS 7SWXIRMERI 3(7 M1 PEW 2£GMSRIW sRMbEw! A VS RIKSTMS KYMEHSW TS
&MSHMZIVWMHEH HI :MHVEPE ] IR

QEVGSW KPSFEPIW GSQS IP 1EVC
| XVERWTEVIRGME TEVE QMXMKEY RYIWXVE LYIPPE EQFMIR iEEY]E MM SNWELLNNME RS TR TY RQMRK 1€
FMSHMZIVWMHEH NIXMZSW HI (IWEVVSPPS 7TSWX
it )ZEPYEGMYR HIP MQTEGXS %REPM"EQSW WMWXIQhXMGEQIRXI RYIWXVEW é:C)SEMy\K/IHgIEVQTM/g R | W 9 R M H EW

MHIRXMIJIMGEY MQTEGXSW HMVIGXSW | MRHMVIGXSW IR Pﬁ FMSHMZIVWMHEH )WXS MRGPY]lI PE IZEPYEGMYR
HI HITIRHIRGMEW GPEZI GSQS IP YWS HI VIGYVWSW LtHV SW PE TVS\MQMHEH E LhFMXEXW

REXYVEPIW IR XSVRS E RYIWXVEW MRWXEPEGMSRIW ] PSW IJIGXSW E PS PEVKS HI PE GEHIRE HI
WYQMRMWXVS

2YIWXVS IRJSUYI WSFVI PE FMSHMZIVWMHEH



9R TEWIS TSV PE FMSHMZIVWMHEH F

JR PE JhFVMGE HI )RGMVG IR (IVV]PMR PE FMSHMZIV
MREYKYVEGMYR SIMGMEP HI RYIWXVE TEWEVIPE GM
HI MREYKYVEGMYR GSRXy GSR PE TVIWIRGME HI /MIV
&YWMRIWW MR XLI 'SQQYRMX] IR -VPERHE HIP 2SVXI
GSQYRMHEH ] IQTPIEHSW EW MRZMXEHSW OE TVIWIR

'SQQYRMX] JYI IWTIGMEPQIRXI WMKRMIMGEXMZE ]E
HI &MSHMZIVWMHEH
OE FMSHMZIVWMHEH IW TEVXI MRXIKVEP HI RYIWXVE

WM
GY|
ER
NY
GMI
uyl

I W X

RYIWXVE HIHMGEGMyYR E PE TVSXIGGMyYR ] QINSVE HIfPS'

MQTYPWEHS TSV 8LIVIWE 'PEVOI ] IP 'SQMXp HI &MSH
HI  QMIQFVSW

OE GVIEGMYR HI PE TEWEVIPE TSRI HI VIPMIZI PE MQ

MZI

IW YRE QYIWXVE HI XVEFENS IR IUYIMNTS

rsv

ZEPMSWE SVMIRXEGMYR HI 9PWXIV ;MPHPMJI ] HIP '"SIRWI|

S3QEKL HIWIQTIwy YR TETIP GVYGMEP SJVIGMIRHS W
p\MXS HI PE MRMGMEXMZE

(AW
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&SWUYI HI :MHVEPE

'SQS TEVXI HIP GSQTVSQMWS HI :MHVEPE GSR PE WS
IUYMTSW MRRSZEHSVIW IP IZIRXS HI PE 6IYRMYR %R
MRWTMVy PE GSRXMRYEGMyYyR HIP &SWUYI :MHVEPE
8VII 2EXMSR
9KERHE GSRXVMFY]IRHS E PE TVIWIVZEGMYR HIP IG
ETS]JERHS HMVIGXEQIRXI PSW QIHMSW HI ZMHE HI PS

JWXE MRMGMEXMZE ZE QhW EPPh HIP WIGYIWXVS HI
EKVSIJSVIWXEPIW WSWXIRMFPIW IQTSHIVE E PSW EK
HI QERIVEW UYI QINSVIR PE FMSHMZIVWMHEH ] JSQIHR
PE VIKMyR 4EVE SFXIRIV QhW HIXEPPIW WSFVI PSW
KIRIVEP PSW TEVXMGMTERXIW TYIHIR ZMWMXEV IP T

:MHVEPE JEGMPMXy PE TPERXEGMYR HI

WXIRMF
YEP HI
6 XVEZp

hVF:
5\W MW X
W EKVM

SEVFSR
VMGY P X
XIR PE
NVFSPIV
IVIMP }
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I
& %KYE i '"ETEGMXEGMYR ] GSRGMIRXMAEGMYR FVMRHEVIQSW GETEGM),
WSFVI PE MQTSVXERGME HI PE KIWXMyR VIWTSRWEFPI| HIP EK
+IWXMSREV IP EKYE HI JSVQE VIWTSRWEFPI LIVVEQMIRXEW ] IP GSRSGMQMIRXS RIGIWEVMSW TEVE GSRXV

IWJYIVASW HI GSRWIVZEGMYR HIP EKYE

)P EKYE IW YR VIGYVWS ZMXEP TEVE RYIWXVEW STIVEGMSRIW ] YR IPIQIRXS GPEZI IR RYIWXVS
GSQTVSQMWS GSR PE JEFVMGEGMYR WSWXIRMFPI HI ZMHV M;S' S% EX\SE/ZPAW HR RIY IMSW K TP ERW BN I WM ROQFMWMBRBPEFSVEVIQSW
RSW IWJSVA"EQSW TSV KEVERXM"EV YRE KIWXMyR VIWTSRWEFPY NMHEMCWMWBXIIHER/BKYEPRIKEHWEWGSQYRMHEHIW PSGEPI!
PEW TPERXEW HI TVSHYGGMYR )WXE ZMWMyR WI EPMRIE GSR{P8INYBRIXMZ 5 W Gl PUIMRKEYPR B MS WEKXRIMEM HI KIWXMyR WS

3(7 HI PEW 2EGMSRIW 9RMHEW IR TEVXMGYPEV IP 3FNIXMZS EKYE PMQTME ] WERIEQMIRXS ] IP
3FNIXMZS GSRWYQS ] TVSHYGGMYR VIWTSRWEFPIW PS UY-IRRIFPESEM RR WXIWE e HVSFRBEAMYWREE JSQIRXEVIQSW PE MRRSZE
JSQIRXEV YR JYXYVS QhW WSWXIRMFPI ] VIWMPMIRXI VIPEGMSREHEW GSR PE KIWXMyR HIP EKYE ] RSW GSQTVSQIX

STSVXYRMHEHIW TEVE QINSVEV RYIWXVE IJMGMIRGME ] VIHY (
OE TSPtXMGE LtHVMGE HI :MHVEPE IWXEFPIGI RYIWXVS GSQTVSQMWS HI KIWXMSREV VIWTSRWEFPIQIRXI
IP VIGYVWS LtHVMGS IR XSHEW RYIWXVEW STIVEGMSRIW M RHFWORVWIER MR GABEV] GISIZTPKEIXMY ’RWWEIVIQSW XVERWTEVIRXIW |
YXMPM7"EV IP EKYE HI JSVQE IJMGMIRXI ] VIWTSRWEFPI GYQTHPWAM BRBRVRE BWV TK¥PNEGM DRRW | | RRAWXEWW IWJIYIVASW VIWYP)
ZMKIRXIW WYTIVZMWEV ] IZEPYEV GSRXMRYEQIRXI RYIWXVS HYWOITZIWSPIER \QRMWONEyRI HEKEEIRXEW ] KIRIVEV GSRIJMER"E G
JSVQEV E RYIWXVSW EW IQTPIEHSW EW IR TVhGXMGEW WSWXVRMFPpW GSPEFSVEV GSR RYIWXVSW
KVYTSW HI MRXIVpW JSQIRXEV PE MRRSZEGMyYR ] PE QINSVE GSRXMRYE ] TVSQSZIV PE XVERWTEVIRGME ]
PE HMZYPKEGMYR HI RYIWXVSW IWJYIVASW

OE TSPsXMGE HI EKYE HI :MHVEPE

u 9WS IJMGMIRXI HIP EKYE RSW GSQTVSQIXIQSW E YXMPM”EV IP EKYE HI QERIVE IJMGMIRXI ]
VIWTSRWEFPI IR XSHEW RYIWXVEW STIVEGMSRIW -QTPIQIRXEVIQSW XIGRSPSKtEW ] TVhGXMGEW
TEVE QMRMQM"EV IP GSRWYQS HI EKYE ] QE\MQM"EV WY VIYXMPMA"EGMYR HIRXVS HI RYIWXVSW
TVSGIWSW

it 'SRWIVZEGMyYR HIP EKYE EHSTXEVIQSW QIHMHEW TEVE GSRWIVZEV IP EKYE IR RYIWXVEW
MRWXEPEGMSRIW MRGPYMHEW VITEVEGMSRIW HI JYKEW STXMQM”AEGMYR HI PSW WMWXIQEW HI
WYQMRMWXVS ] VIGSPIGGMYR HI EKYE HI PPYZME WMIQTVI UYIl WIE TSWMEFPI

U 'YQTPMQMIRXS RSVQEXMZS GYQTPMVIQSW GSR XSHEW PEW VIKYPEGMSRIW ] IWXhRHEVIW
VIPEGMSREHSW GSR IP YWS ] ZIVXMHS HI EKYE EWt GSQS GSR PSW IWXhRHEVIW HI GEPMHEH HIP
EKYE IWXEFPIGMHSW TSV PEW EYXSVMHEHIW GSQTIXIRXIW

U 1SRMXSVIS ] IZEPYEGMYR MQTPIQIRXEVIQSW TVSKVEQEW HI QSRMXSVIS ] IZEPYEGMyYR TEVE
QIHMV ] GSRXVSPEV RYIWXVS YWS HIP EKYE EWt GSQS TEVE MHIRXMIJMGEV STSVXYRMHEHIW HI
QINSVE GSRXMRYE IR RYIWXVE KIWXMyR HIP EKYE
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2YIWXVS WMWXIQE HI KIWXMYR HIP EKYE IWXh HMWIWEHS TEVE ®IQTY RWEM BN SWEW GSRXMRYEW IR PE
IJIMGMIRGME LtHVMGE 2SW GIRXVEQSW IR QE\MQMAEV PE IJMGMIRGME QMRMQMA"EV IP MQTEGXS EQFMIRXEP
] QMXMKEV PSW VMIWKSW VIPEGMSREHSW GSR IP YWS I\GIVWHZIEWK B EWE EGRQBPRTETRZY RMREVWEVWMKY! WMIRHS YRE TMIHVI
GSQTVSQMWS RSW TVSTSRIQSW VIHYGMV IP GSRWYQS HI EWS® XRRWAEMP MHEWE |E BWS WMIQRVI LIQSW IWXEHS TVSJYRHEQI
GSQTEVEGMYR GSR PSW RMZIPIW HIP YWXI SENIXMZS WIGSIR YIFWE VGIBIRSRAMI XM PEW HIYVISIMIGEESR % XVEZpW HI RYIWX
IWTIGtJMGSW EHETXEHSW E GEHE GSQYRMHEH IR PE UYI STIIREQWWVS IRJSUYI IR IP JSQIRXS HI PE IHYGEGMyR ] PE MRGPY
KIRIVEV IGSRSQtEW PSGEPIW QhW WyPMHEW VIPEGMSRIW WSW
'SQS TEVXI HI RYIWXVS GSQTVSQMWS GSR PE WSWXIRMFMPNHEHH] \PEVSTXMQM1IEZGMYRRHIRP R WHEME WEWSMI RIVEGMSRIW
WIKYMQSW VIHYGMIRHS PE GERXMHEH HI IUYMTSW VIJVMKIVEHSW TSV EKYE QIHMERXI PE
MQTPIQIRXEGMYR HI TVSGIWSW QhW IJMGMIRXIW UYI QMRMQMRER/ EPXESRW Y R S| Hi EMY VG STV R QMHSYVSZIIHSVIW PSGE
JWXS E WY ZI* HMWQMRY]lI PE GERXMHEH HI WMWXIQEW SThVEXMZB W] PEEBIOERHE KIRIVEP HI EKYE
TEVE VIJVMKIVEGMyR
AVMSVMAEQSW PEW EPMERAEW GSR GPMIRXIW ] TVSZIIHSVIW U
%HIQhW IWXEQSW VIEPMAERHS QINSVEW WMKRMJMGEXMZEW SW IR MFMRMFE Hi [PVEWTYE RVEEZEMAMHYEM WBSWMEP MQTPIQIRXE
QSZMQMIRXSW MRXIVRSW QE\MQMAEV PSW GMGPSW HI VIY.GWPHEGEGM R I EIRS Y PXNGEP M FPVE XKEIRGWE RVERFGIMRXEP % TS]EV F
GSRWYQS KIRIVEP 2YIWXVS IRJSUYI IR IP XVEXEQMIRXS HIFERKEY B ER B\8 W XVROMIKM PWKHEEH I W IW W WWEPE %P GSPEFSVEV GSR T
HMJIVIRXIW TVSGIWSW QINSVERHS PE IJMGMIRGME ] VIHY G®&N RGNQIRIRRT BEG S B yRQFAERREPY IWXVEW VIKMSRIW MQTYPWEQ:!
PEW IQMWMSRIW OE QE]SVtE HI RYIWXVSW TVSZIIHSVIW WSR P
%HIQhW IWXEQSW XVEFENERHS IR ZEVMSW TVS]IGXSW MRRIHAMEE/GW yHRl B BSXKERIYGR HPEWYE SRSQtEW PSGEPIW ] QMRMQI
PPYZME UYI WI MQTPIQIRXEVhR TVY\MQEQIRXI ] JSVXEPIGIVhR E~R QhW RYIWXVE IWXVEXIKME HI
WSWXIRMFMPMHEH
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2YIWXVSW TVSKVEQEW TEVE PE GSQYRMHEH

"MHVEPE WI GSQTVSQIXI E JSQIRXEV ZtRGYPSW QhW IWXVI(
STIVEQSW 2YIWXVS SFNIXMZS IW QEVGEV YRE HMIJIVIRGME
WSWXIRMFPIW ] ETS]JERHS TVS]IGXSW PSGEPIW UYIl QINSVIF

KVYTSW HI MRXIVpW

4EXVSGMRMS HI IUYMTSW HITSVXMZ

:MHVEPE VIGSRSGI IP ZEPSV HIP HITSVXI GSQS YR IRIQIF
HIRXVS HI PEW GSQYRMHEHIW % XVEZpW HIP TEXVSEGEMR
TVSQSZIV LhFMXSW HI ZMHE EGXMZSW JSQIRXEV IP XVE
STSVXYRMHEHIW HI HIWEVVSPPS TEVE NyZIRIW HITSYXM

] p\MXS

, YIVXS YVFERS IR '"VMWRSZE

*MHVEPE MREYKYVy IP ,YIVXS 9VFERS 'VMWRSZE IR
HI "EYHIX] IWXI MRRSZEHSV TVS]IGXS IWXh HMW IwEH
EQFMIRXEP ] PE MRXIKVEGMYR WSGMEP E XVEZpW HI
] EGXMZMHEHIW GSPEFSVEXMZEW

)P ,YIVXS 9VFERS 'VMWRSZE JYRGMSRE GSQS YR EYH
] PEW EWSGMEGMSRIW GSQYRMXEVMEW WI VI~-RIR TH
VIGMGPENI ] PEW TVhGXMGEW WSWXIRMFPIW OEW E

9F M (
S TEVE
INTIVMI

E ZMZE
VE I\TP
PMERMNE!

GSQS PEW IWGYIPEW %PGh"EV 7IVVERS ] +PSVME *YJIVXIW |

PSGEPIW GSQS *YRHEGMYR %70% ] %'%*)1 LER WMH S
MRMGMEXMZE WIE YR p\MXS

JYRHE
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46374)6-(%(

+EVERXM*"ERHS PE GSQTIXMXMZMHEH E PEVKS TPE”S E
XVEZoW HI PE VIMRZIVWMxR ] IP GVIGMQMIRXS WSWXIRMFPI

)P TMPEV 4VSWTIVMHEH IW PE FEWI WSFVI PE UYl WI HIWEVVSPPER XSHEW PEW MRMGMEXMZEW HI
WSWXIRMFMPMHEH HI :MHVEPE % XVEZpW HI PE MQTPIQIRXEGMYR HI TVhGXMGEW IJMGMIRXIW ]
WSWXIRMFPIW IR XSHEW RYIWXVEW STIVEGMSRIW JSVXEPIGIQSW PE GSQTIXMXMZMHEH HI :MHVEPE
TIVQMXMpRHSRSW VIMRZIVXMV IWXVEXpKMGEQIRXI PSW VIGYVWSW ] WIKYMV KIRIVERHS ZEPSV TEVE
RYIWXVSW GPMIRXIW

'SQS PtHIV JMRERGMIVS WyPMHS :MHVEPE IWXh IR YRE TSWMGMYR ~RMGE TEVE MQTYPWEV MRZIVWMSRIW
XVERWJSVQEHSVEW UYI VIWTEPHIR XERXS RYIWXVSW SFENIXMZSW HI WSWXIRMFMPMHEH GSQS PEW
RIGIWMHEHIW IR IZSPYGMYR HI RYIWXVSW GPMIRXIW )WXI IRJSUYI IR PE VIMRZIVWMYR RSW TIVQMXI
QERXIRIV RYIWXVS PMHIVE~AKS IR IP IRZEWEHS HI ZMHVMS WSWXIRMFPI ] EWIKYVEV IP p\MXS E PEVKS
TPE"S

[ ]
p-MHVEPE MRZIVXMVg QgW UYl RYRGE QgW UYI

GYEPUYMIV SXVS NYKEHSYVY HI PE MRHYWXVME WMIQTVI
TIRWERHS IR RYIWXVSW GPMIRXIW (¢

6E}P +xQI*»3 HI :MHVEPE

L _J
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4%68) --- )WXEHS HI -RIJISVQEGMXxR 2S
*MRERGMIVE | -RIJISVQEGMXxR HI 7TSWXIRMFMPMHEH

-RXVSHYGGMXxR

)P WMKYMIRXI YWXEHS HI -RIJISVQEGMYR 2S *MRERGMIVE | -RIJISVQEGMyYR HI 7TSWXIRMFMPMHEH )-2*-7
GYQTPI GSR PSW VIUYMWMXSW IWXMTYPEHSW IR PE (MVIGXMZE HI 6ITSVXI HI 7TSWXIRMFMPMHEH
'SVTSVEXMZE '76( TSV WYW WMKPEW IR MRKPpW HMWIWEHE TEVE QINSVEV PE XVERWTEVIRGME IR
QEXIVME HI WSWXIRMFMPMHEH ] KEVERXM”EV PE IPEFSVEGMYR HI MRJSVQIW HI EPXE GEPMHEH ]
GSQTEVEFPIW IR XSHE PE 9RMyR )YVSTIE )WXI MRJSVQI LE WMHS IPEFSVEHS HI EGYIVHS GSR PEW
2SVQEW )YVSTIEW HI -RIJISVQEGMyYyR HI HI 7SWXIRMFMPMHEH )767 TSV WYW WMKPEW IR MRKPpW
S8EQFMpR EFSVHE PSW XIQEW TVMSVMXEVMSW MHIRXMJMGEHSW TSV IP +VYTS :MHVEPE HIRSQMREHS IR
EHIPERXI :MHVEPE IP +VYTS PE 'SQTEwtE S PE 3VKERMA"EGMYR IR WY ERhPMWMW HI HSFPI
QEXIVMEPMHEH (1% VIEPM”"EHS IR

)P +VYTS :MHVEPE MRGPY]lI WY IQTVIWE QEXVM~A :MHVEPE 7 % GSR WIHI IR OPSHMS MPEZE NYRXS
GSR WYW JMPMEPIW OE MRJSVQEGMYR ] PSW HEXSW GYERXMXEXMZSW TVIWIRXEHSW IR IWXI MRJSVQI
EFEVGER IP TIVtSHS GSQTVIRHMHS IRXVI IP HITRIVS 1 IP HI HMGMIQFVI

GSVVIWTSRHIR E PEW IRXMHEHIW GSRWSPMHEHEW HIRXVS HIP TIVtQIXVS HI MRISVQEGMYR JMRERGMIVE
HIP +VYTS :MHVEPE ENYWXEHEW IR WY GEWS TSV PSW VIUYIVMQMIRXSW HI PEW RYIZEW IRXMHEHIW
GSRWSPMHEHEW HYVERXI IWXI] TIVMSHS

YWXI IW IP TVMQIV EwS IR UYl :MHVEPE MRJSVQE GSRJSVQI E PE '76( ] PEW 2)-7 ] WI LER

VIEPMAEHS IWJYIVASW WMKRMJMGEXMZSW TEVE XVEWPEHEV PSW VIUYMWMXSW HI HMZYPKEGMyR XERXS

GYERXMXEXMZSW GSQS GYEPMXEXMZSW E HIWGVMTGMSRIW ] TYRXSW HI HEXSW VIPIZERXIW TEVE IP +VYTS

XIRMIRHS IR GYIRXE MRJSVQIW TVIZMSW WSFVI IWXI EWYRXS 9XMPMAERHS LIVVEQMIRXEW HI QEXIVMEP

T~FPMGS :MHVEPE WI LE FEWEHS IR PEW KYtEW HI MQTPIQIRXEGMyR TYFPMGEHEW TSV )YVSTIER

*MRERGMEP 6ITSVXMRK %HZMWSV] +VSYT )*6%+ IR TEVXMGYPEV IR PE KYtE -QTPIQIRXEXMSR +YMHI
OMWX SJ )767 (EXE 4SMRXW -+

[ ]
YWXIT IW IP TVMQIV EvS IR UYl :MHVEPE MRJSVQE

GSRJSVQI E PE '76( ] PEW 2)-7
L |
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7SPS WI LER MRGPYMHS IR IWXI MRJSVQI EUYIPPSW TYRXSW HI HE@LSEW-YWIHEIR pl\E|STVITEVEG MXR

MHIRXMJMGEHSW GSQS QEXIVMEPIW FENS PE IZEPYEGMYR HI HSFPI QEXIVMEPMHEH ] PSW UY|l WSR
SFPMKEXSVMSW WIK~R PEW RSVQEW OSW VIUYMWMXSW SFPMKEXSVMSW IWXMTYPEHSW IR PE 01] HI

HI HMGMIQFVI HI WSFVI MRJSVQEGMYR RS JMRERGMIVE ] HMZIVWMHEH WI VIJIVMVhR
IWTIGtJMGEQIRXI IR YR ERI\S %HIQhW :MHVEPE WMKYI PEW VAGBYQFRUEGCUHSRIMFHF FPEEW 2§-72)-7 &4 &4 HIPE 2)-7

VIWTIGXS E PSW TIVMSHSW HI MQTPIQIRXEGMYR HI YRS ] XV IW-EwSW YWXSW- - TYRXSW HIHEXSWwWwWw}—

VITSVXEVhR HI JSVQE TVSKVIWMZE IR ] VIWTIGXMZEQIRXI
JYWXI MRJIJSVQI HI WSWXIRMFMAMHEHTYENE/EMHEWS JSVQE GSRWSP

8SHSW PSW HEXSW HI PE (IGPEVEGMYR HI 7SWXIRMFMP MH E B FIRBWVGERR WS KKIKHEW P & WEY RIMHERIX YE BPIMI IXE@ME | STIVEGMSRIW H

OSW HEXSW GYERXMXEXMZSW MRGPYMHSW IR IP EPGERGI| H$PHERF¥WERECEEM W@ M VMERHEKYIEP HIVRYAWXVS HIWIQTIwWS IR WSWX
QEVGEHSW IWTIGtJMGEQIRXI GSR R IR PEW XEFPEW )7+ GSLIVIRXI UYlI WI EPMRIE GSR RYIWXVSW SFNIXMZSW GSVTSVEXN

XVERWTSWMGMyR HI PE (MVIGXMZE HI 6ITSVXI HI 7TSWXIRMFMPM}
OE XEFPE HI GSFPXRRMIBIWIGIPYRE ZMWMyYR KIRIVEP HI PEW HESWMSREPV kI WRIEN QAR GSQTEVEXMZE TVIWIRXEHE WI FEV
] WYW VIWTIGXMZEW YFMGEGMSRIW HIRXVS HIP MRJSVQI "FARMXER FITKRNRIYRXIMWMNEWBHILPEEPHMGEHS)R GSRWIGYIRGME
IP TVMRGMTMS HI -RGSVTSVEGMYR TSV VIJIVIRGME TEVE BHWIKEXYEW YRWAVN MEYW WY RVE MRBYEHAEEVHhR HI QERIVE GSQTEVE
MRHMGEHSVIW jHSRHI PE HMZYPKEGMyYR TVIZME RS IVE SFPMKE >
OEW VIJIVIRGMEW E SXVSW VIKPEQIRXSW HI PE 9) XEP GSQWIWVRTAYRIMSIRIRPHEG X § WHMEE TE i K M T SW
TYIHIR IRGSRXVEVWI IRYEREW; ThKMREW HIP

JYWXEHSW GSRWSPMHEHSW HI WSWXIRMFMPMHEH

JR PE IPEFSVEGMYR HIP Y)WXEHS HI -RIJSVQEGMyYR 2S *MRERGMI!
Wl LER EPMRIEHS GSR IP EPGERGI HI PSW YWXEHSW *MRERGMI\

'SFIVXYVE HI PE GEHIRE HI ZEPSV

2YIWXVS MRJSVQI SJVIGI YRE ZMWMyYyR GSQTPIXE HI PE GEHIRE
I— _I MRXIKVERHS EWTIGXSW XERXS HI PE GEHIRE HI ETVSZMWMSRE

JR IP +VYTS :MHVEPE WIRXMQ SAWVRIE FIUYISUXFRYIFWMHS MROSVTSVEHSW IR RYIWXY

PEW GSQTPINMHEHIW ] PEW PMQMXEGMSRIW IR IP EGGIV

VIWTSRWEFMPMHEH HI KlRlVEI’VIHVZRVI\I\A\QNTKER(EGXI—S EWTIGXS HI PE GEHIRE HI ZEPSV )R

TSWMXMZS XERXS IGSRxQMGS 5 Lo, e drdVhERR sTiRedelr W eeve £p avxvvs wiky

GSOQYRMHEHIW HSRHI STIVERSWTEVE PSKVEV YRE IZEPYEGMyR QhW INLEYWXMZE HI PE

TIVMSHS HI EHETXEGMYR TVSKVIWMZE IWXEFPIGMHS TSV PE 'S
I_ J MRJSVQI WI HIXEPPEVhR PSW IWJYIVASW HI GSQTVSQMWS ] GSF
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"-RJSVQEGMXR SQMXMHE 7EFIQSW UYIl IWXSW GEQFMSW TYIHIR EJIGXEV EPKYRSW MRHMG

MRXIVREQIRX| TEVE IZEPYEV GSQTPIXEQIRXI IWXSW 1JIGXSW ] Q
)P +VYTS :MHVEPE RS LE STXEHS TSV SQMXMV MRJSVQEGMWR NSWPEIGMBREHE G%REPK TN HEKIHBEH ZIE WMKRMIMGEXMZEQIRXI
MRXIPIGXYEP IP ORS[ LS[ S PSW VIWYPXEHSW IR MRRSZEGNYBTSW®EMR PESVIQYXEFPRE MW SZIR\ITPMGEGMYR UYI EGPEVI IP GSR

WIGGMyR 8SHEW PEW HMZYPKEGMSRIW TIVXMRIRXIW W HHIR WERCGEP ¥ WPI$SSPE 8 RS V@ | XBV PBVS V4B Y MMAEX SWZMWEVIQSW PEW
HI VITSVXI ZMKIRXIW VIJPINERHS IWXSW ENYWXIW ] QINSVERHS PE JSVQE IR UYIl QSW>

WSWXIRMFMPMHEH % PS PEVKS HI IWXI HSGYQIRXS RS WI LER M
YWXMQEGMxR HI PE '"EHIRE HI :EPSYV MQTSVXIW QSRIXEVMSW UYI IWXpR WYNIXSW E YR EPXS KVEHS H

)P +VYTS :MHVEPE LE MQTPIQIRXEHS YR WMWXIQE TEVE GER GYREN [ B KN | B W) HEN SW i E AE ISERIREEW 0IKMWPEGM
HI ZEPSV TSRMIRHS IWTIGMEP pRJEWMW IR PSW MRHMGEHSVIW EQFMIRXEPIW IWTIGMEPQIRXI EUYIPPSW

VIPEGMSREHSW GSR PE LYIPPE HI GEVFSRS (EHS UYIl IWXI| 4RIJBWIPEWE VI VWIXEW RRSYIGV IMS +HAYTS :MHVEPE LE MRGPYMHS N
EPKYRSW HEXSWjGSQS PSW HI IRIVKtE ] IQMWMSRIW|jWIPREWER GRRYEMRAEW MERIBNSIVERIWSYRE ZMWMYR GSQTPIXE HI W

WIE RIGIWEVMS WI MRHMGEVhR GPEVEQIRXI PSW ZEPSVIW |M)SMWQESIGHH R GFPEWNS WIGIFVREWMWE NPISW V. UMM WHIXESWGIMII@EV I HI

GSVVIWTSRHMIRXIW WSFVI MRIJSVQEGMYR RS JMRERGMIVE ] HMZIVWMHEH ] +,+

VITSVXI HI PE LYIPPE HI GEVFSRS )W XEWARILIWVERENEBW EVIEM | X E
4EVE SFXIRIV IWXSW MRHMGEHSVIW YXMPMAEQSW IRGYIWXEW B UWPIZ! ISYEW ] TVSQIHMSW HIP WIGXSV

TEVE IWXMQEV PSW MQTEGXSW XERXS IR PE TEVXI YTWXVIEQ EKYEW EVVMFE GSQS IR PE HS[RWXVIEQ

EKYEW EFENS HI PE GEHIRE HI ZEPSV %GXYEPQIRX|I GSRXYEQSIM\VASR MR RENKIRTH SMUSYEHEMSRIW ] NYMGMSW VIE]
r IR IWXEW IWXMQEGMSRIW UYI IWTIVEQSW VIHYGMV GSR IP XMIQTS 'SQS TEVXI HI RYIWXVSW

IWIYIVASW HI QINSVE GSRXMRYE IR PERMEQSW YR TVS]le RS REXKSRBITIEMNE RNSYEV HIE7SWXVRHNEHMPMHEH GYEPUYMIV
HI PSW HEXSW HI PSW TVSZIIHSVIW UYIl WI GSQTPIXEVh IR TVITBMERVSEMNWER WER MSW HERSW IR GSQTEVEGMYR GSR TIVM
HEXSW )7+ HIP +VYTS :MHVEPE WIGGMSRIW GSVVIWTSRHMIRXIW IWTIGMIJMGERHS XERXS PEW '

RYIZE MRIJSVQEGMYR VIWYPXE QhW ~XMP S VIPIZERXI 'YERHS |
, SVMASRXIW 8IQTSVEPIW RYIZSW VIUYMWMXSW '76( 2)-7 WI MRHMGE INTVIWEQIRXI 7MIQ

TVSTSVGMSRE YRE GSQTEVEGMYR IRXVI PSW HEXSW ERXIVMSV
(YVERXI IWXI TIVMSHS IP +VYTS :MHVEPE LE HIJMRMHS HI JBV\RE; Q0 W TV EMBE OB ESYMESREVMWUYp RS WI TYHS VIEPMAE)

XIQTSVEPIW HI WYW MRMGMEXMZEW HI WSWXIRMFMPMHEH [ MRIRERVE EERV P P YW WEKSSWERMRARGEW Y B WRRIPIZSW TEVE |
GSVXS TPE”S )R IP GEWS HIP VIWXS HI LSVMASRXIW XIQTSVEPIW E QIHMS TPE"S EwWSW

GSVVIWTSRHMIRXIW E ] E PEVKS TPE"S EWSW G%MVQOWWS RHMIRXYWKER IR PEW WIGGMSRIW TIVXMRIRXIW GYEPL
TIVMSHSW ERXIVMSVIW NYRXS GSR YRE HIWGVMTGMyYR GPEVE
'EQFMSW IR PE TVITEVEGMxR ] TVIWIRXEGMxR MQTPMGEGMSRIW 'YERHS GSVVIWTSRHI XEQFMpR WI NTPMGE

TIVMSHS ERXIVMSY WM RS JYI TSWMFPI MQTPIQIRXEV HMGLE G
JWXI EwS RSW IRISGEQSW IR LEGIV UYI RYIWXVE MRJISVQEGMWR H | WiSMX \RAMFWMPWHEH WIE QhW GPEVE

] ~XMP O0E XVERWMGMYR E YR RYIZS QEVGS HI VITSVXI WI VIEPMAy TEVE SJVIGIV HMZYPKEGMSRIW QhW

HIXEPPEHEW ] GSQTVIRWMFPIW E RYIWXVSW KVYTSW HI MRXRV®W \/RSWXE TMSE WIS WH LERGESEBIxR TSV VIJIVIRGME

ENYWXIW IR RYIWXVS hQFMXS HI VITSVXI MRGPY]IRHS PE MRGSVTSVEGMYR HI :MHVSTSVXS IR

HMGMIQFVI HI ] PE N\GPYWMYR HI :MHVEPE -XEPME HIWH8 JHEVPESMRISVQEBRS RV IMRHWWMWHE IRSY PE RSVQEXMZE ETPMGE

PE 2SXE HIP PEW "% % 'SRWSPMHEHEW IRGYIRXVE HIWKPSWEHE IR IP GYIVTS HI IWXI HSGYQIRXS 'YER
HSGYQIRXSW PEW QMWQEW MQTPMGER EGGIHIV E MRIJSVQEGM
IR TWXI MRJISVQI
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+SFIVRER”ME

4EVE KEVERXMAEV YRE WYTIVZMWMyYR WyPMHE HI PSW XIQEW HI WSWXIRMFMPMHEH :MHVEPE LE IWXEFPIGMHS
IWXVYGXYVEW HI KSFMIVRS HIHMGEHEW UYI MRXIKVER PSW EWTIGXSW )7+ IR PSW TVSGIWSW HI XSQE

HI HIGMWMSRIW OE IWXVEXIKME HI WSWXIRMFMPMHEH HI PE IQTVIWE IW KIWXMSREHE E PSW QhW EPXSW
RMZIPIW GSR HIFEXIW IWTIGtJMGSW UYIl WI PPIZER E GEFS IR PSW yVKERSW HI HMVIGGMYR GPEZI
MRGPY]IRHS IP 'SQMXp HI %YHMXSVtE ] 'YQTPMQMIRXS

% RMZIP HI 'SRWINS PE WYTIVZMWMyYyR HI PE WSWXIRMFMPMHEH IWXh MRXIKVEHE IR PEW
VIWTSRWEFMPMHEHIW HIP 'SQMXp HI 7TSWXIRMFMPMHEH PS UYI EWIKYVE YR IRJSUYI IWXVYGXYVEHS ]
IWXVEXpKMGS IR XIQEW )7+ )WXSW GSQMXpW SVMIRXER PE KIWXMyR HI VMIWKSW ] STSVXYRMHEHIW
VIPEGMSREHSW GSR PE WSWXIRMFMPMHEH EPMRIERHS PE ZMWMyYR E PEVKS TPE”AS HI :MHVEPE GSR YREW
TVhGXMGEW IQTVIWEVMEPIW VIWTSRWEFPIW 71 TYIHIR IRGSRXVEV QhW HIXEPPIW WSFVI PEW
IWXVYGXYVEW HI KSFMIVRS ] PE NTIVMIRGME IR WSWXIRMFMPMHEH HI RYIWXVS IUYMTS HMVIGXMZS IR PE
WIGGMyWR HNVNRERMNE 1 +SEMIVR P SYRWIYNSMISMHVEPE RS MRGPY]I

VITVIWIRXERXIW HI IQTPIEHS EW ] SXVSW XVEFENEHSVI EW

[ ]
OE IWXVEXIKME HI WSWXIRMFMPMHEH HI PE IQTVIWE

IW KIWXMSREHE E PSW QgW EPXSW RMZIPIW GSR

HIFEXIW IWTIGsIMGSW UYI WI PPIZER E GEFS IR

PSW xVKERSW HI HMVIGGMxR GPEZI MRGPY]JIRHS IP
'SQMXo HI % YHMXSVsSE ] 'YQTPMQMIRXS
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'SQTSWMGMxR HI PSW JVKERSW HI %H M) RWARN SRVEERBPRLYR RS INIGYXMZS GSR JSVQEGMYR IR

SVEXMZE ,E XVEFENEHS IR )VRWX =SYRK &&:% ] (IYXWG
(MVIGGMxR ] 7YTIVZMWMXxR JYRGMSRIW HI PMHIVEAKS KPSFE; IR FERGE GSVTSVEX]M(ZE QI
GSRWYQS
6SPIW ] 6I WTSRWEFMPMHEHIW
' OYMW (IPGPEYVSRWPNVVS RS INIGYXMZS GSR NTIVMIRGME IR GS
SRWINS HI %¥HQMRMWXVEGMxR MRZIVWMSRIW | HIWEVVSPPS HI IRIVKtE VIRSZEFPI *YRHEHSV |

"EVPSW (IPGPEY\4WWWMERXI RS INIGYXMZS HI PE .YRXE HIWHIVSIIWSY i+ IMRRBMEW IR HMZIVWEW MRWXMXYGMSRIW
IR FERGE ] IR PE MRHYWXVME HIP ZMHVMS LE SGYTEHS GEVKSW INIGYXMZSW IR &&:% ] IR HMZIVWEW
IQTVIWEW MRHYWXVMEPIW ] JMRERGMIVEW %GXYEPQIRXI §5R3B ¢EBPEY) plit BEINAKE SRS INIGYXMZS | QMIQFVS HIP "SQN

%HQMRMWXVEGMyYR HI GSQTEWtEW HIP WIGXSV JIVVSZMEVMSSRHR R et b jwhke W HE EIUYMERGYETIR FERGE GSVTSVEXMZE Q
XVERWJSVQEGMYR HMKMXEP IR &&:%

*IVRERHS +YQYAMS -vsKYI"'SRW3RMNSY MRHITIRHMIRXI HIWHI *YRHEHSV HIP

+VYTS %~"SVE GSR INTIVMIRGME IR KIWXMyR HI EGXMzsw FEMEE ¥&XME I 7K SRUE | BIPSRVWERXSE RERPRIGYXMZE VITVIWIE

HIWIQTIWEHS JYRGMSRIW INIGYXMZEW IR &ERGS 7ERXERHIVZ3&SvBwW 1*9PF 1 WewW PMRER¥EXEVBWREVOIXMRK GSR NTIVMIRGM
MROSFMPMEVME W NTSVXEGMYR %GXYEPQIRX|I KIWXMSRE PE WSGMIHEH LSPHMRH

%MXIEWIKYM )WIGSRBRISIVS RS INIGYXMZS HIWHI VITVIW FRWVERARME SYMEEBHMAVIEEFES INIGYXMZE GSR NTIVMIRGME 1R
"ETMXEP 7 % 'SR INTIVMIRGME IR PSKtWXMGE ] STIVEGMSRIWTYWENMER x siv XM EFHNEBR SR IMF 'RQEVE HI 'SQIVGMS HI &MP
HI (,0 -FIVME %GXYEPQIRXI IW WSGMS HMVIGXSV IR IQTVIWEWEYVSROIRRIRVYRYEYMHP

EPMQIRXEGMYR SVKhRMGE | MRZIVWMSRIW ] HMVIGXSV IR GSQTEwWtEW HI MRZIWXMKEGMYR IR XIGRSPSKtE

QpHMGE )P VEXMS HI HMZIVWMHEH HI KpRIVS HIP 'SRWINS IW HIP ] IP
MRHITIRHMIRXIW

JHYEVHS >EZEPE 3VXIMSRIWPHEIBSWRSE INIGYXMZS HIWHI 'SR INTIVMIRGME IR

GSQIVGMS QMRSVMWXE | KIWXMYR IQTVIWEVMEP W ')3 HI JEVSEMWMNG RERENERISG SR T ERENMEW WYyPMHEW IR WSWXIRMFEM
RIKSGMSW %TSVXE YRE ZMWMyR IWXVEXpKMGE GIRXVEHE IRPEZH WM dBFSWoWV MESRIMEPR GSRWYPXEW TIVMYHMGEW GS

TIVQERIRXI HI NTIVXSW IR XIQEW HI WSWXIRMFMPMHEH ] IP GS
+MPPPMER %RRBREKIWEBRE RS INIGYXMZE GSR NTIVMIRGME IR UMBERARN | 1M UG M § RYPBXNEW NXIVRSW IR XIQEW )7+ %HIQhW
)W ')3 HI 2SFPI 'S ] LE SGYTEHS GEVKSW IR 1SVKER 7XERP{SVAERMER WV §RMAVRQEYW HI )7+ QINSVIW TVhGXMGEW HI PE MI

JRHIWE %GXYEPQIRXI IW TVIWMHIRXE RS INIGYXMZE HI 1QPARXRER Hi1lI REFM EPSMRZ I R YERXYMME WY TVITEVEGMYR TEVE W)
HMVIGXSVE IR GSQTEWtEW HI WIKYVSW ] HI EXIRGMyR VIwWMYREMBMFMPMHEH

-ROW %RHVEHI 1SRWISIIVE RS INIGYXMZE GSR EQTPME NTIVMIEMEP R IFEMYEESGMYR PEW VIWTSRWEFMPMHEHIW IR QEXIVMI
MRZIVWMYR ] KIWXMyR HI EGXMZSW )W WSGME IR %PXEQEW Pos $ QM ¥R AV (S WK RWM M ARAHEE || NbR XV R REPMTEGMSRIW T
"PMIRX 7SPYXMSRW 8EQFMpPR IW QMIQFVS HI PE 'SRWINS IR BNREWE X eAMPK EY dp S RWSEWMHEHIW EQFMIRXEPIW | WS
6IYRMHEW EHIQhW HI JSVQEV TEVXI HI 01ZIP  YRE SVKERMWYGEW YR URE + QMR TR XFy RMAW /RXITW PIRIEW HI EGGMyR VIPE

TYIWXSW HMVIGXMZSW IR TVMZEX| IUYMX] WSWXIRMFMPMHEH GSQS IP TPER HI XVERWMGMYR GPMQhXMG!
%HIQhW EYRUYI PE FMSHMZIVWMHEH E~R RS IW YRE TVMSVMH
TEVE EFSVHEVPE IR PSW TVy\MQSW HSW EwSW
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8IQEW HI WSWXIRMFMPMHEH EFSVHEH!
EHQMRMWXVEGMxR HMVIGGMxR ] WYTIV

(YVERXI IP 'SQMXp )NIGYXMZS HI :MHVEPE LE TEVXMGMTEHS E
WSFVI WSWXIRMFMPMHEH EWMWXMIRHS E PEW VIYRMSRIW HIP
IWTIGtIMGEW WSFVI XIQEW HI PEW MRMGMEXMZEW MRXIVREW |
WMHS GPEZI TEVE MQTYPWEYV IP TVSGIWS HI IZEPYEGMyYR HI PE
TIVQMXMHS MRXIKVEV GSRSGMQMIRXSW IWTIGMEPMA"EHSW | MF
HI PSW VMIWKSW ] STSVXYRMHEHIW VIPEGMSREHSW GSR PE WSES

'SQS VIWYPXEHS :MHVEPE LE TSHMHS XSQEV QIHMHEW EHMGM S
VIPIZERXIW TIVIJIGGMSRERHS PEW MRMGMEXMZEW I\MWXIRXIW
IWTIGtIMGSW TSV WIGXSV 0OSW VIWYPXEHSW HI PE IZEPYEGMYR
ZEPMHEVSR IR PE VIYRMYR HIP 'SQMXp HI 7TSWXIRNFMPMHEH HIF
TSWXIVMSVQIRXI JYIVSR VIZMWEHSW ] ETVSFEHSW TSV IP 'SQM:

%HIQhW PSW EWTIGXSW HI WSWXIRMFMPMHEH IWXhR MRXIKVE
HI :MHVEPE GSR GSRXVSPIW ] TVSGIWSW UYIl EWIKYVER YR IRJ
IZEPYEV ] QMXMKEV PSW VMIWKSW VIPEGMSREHSW GSR PE WS\

% TEVXMV HI Wl LE TPERMJIJMGEHS YR GSRNYRXS IWXVYGXY
EGXMZE PE EKIRHE HI WSWXIRMFMPMHEH IR XSHSW PSW HITEV
VIPIZERXIW WMKER WMIRHS YRE TVMSVMHEH GSRXMRYE 8VEW
WSWXIRMFMPMHEH WI VIEPMA"EVh YRE VIZMWMYR ERYEP HI PS\
~PXMQSW HIWEVVSPPSW VIKYPEXSVMSW ] XIRHIRGMEW IR WSW
IR PEW WIGGMSRIW WMKYMIRXIW [P 'SQMWMYR HI 2SQFVEQMIR
HIWIQTIwS ERYEP HI PSW /4-W VIPEGMSREHSW GSR PE WSWXIR
HI MRGIRXMZSW VIJSVA"ERHS PE EPMRIEGMYR IRXVI PSW GSQT)
SENIXMZSW IQTVIWEVMEPIW

-RXIKVEGMxR HIP HIWIQTIvS IR WSWXI|
IWUYIQEW HI MRGIRXMZSW

)P 'SRWINS HI %HQMRMWXVEGMYR VIGMFI YR WEPEVMS JMNS W
VIWYPXEHSW HI PE IQTVIWE RM JMRERGMIVSW RM EQFMIRXEP|
GYIRXE GSR YR HI MRGIRXMZS E PEVKS TPEAS ZMRGYPEHS E
HIWGEVFSRMAEGMYR YWS HI IRIVKtEW VIRSZEFPIW | WIKYVMHE
IP 'SQMWMYR HI 2SQMREGMSRIW ] 6IQYRIVEGMSRIW EP QIRSW
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(MPMKIRGME (IFMHE

“MHVEPE WI GSQTVSQIXI E JSVXEPIGIV WYW TVSGIWSW HI HTFMHEXENBEMKY R GWDE! WIIREGNSNRES $IW HIVBRY PEEGMYR RS MQTSRI
WSWXIRMFMPMHEH OE HIFMHE HMPMKIRGME IR WSWXIRMF MP M EWHE GAGAMHhSIR R | K V B HEEMIHRE REYNI\R M K SR\G \ES RIW WS HMJIMGE S EQ
TVMRGMTEPQIRXI IR IP INIVGMGMS HI HSFPI QEXIVMEPMH E H TEKE SMH HR XaHIQNMEWWKY EBAYRW HRMKNEXGIE R/ ] WYTIVZMWMYR H
EGXYEPIW ] TSXIRGMEPIW IR IP QIHMS EQFMIRXI ] IR PEW T QBAVSRSEW P BKEFEW F & GRWPEXS Y MBWGHMBEKW XIW :MHVEPE WMKY
WI MRGPY]IR IR RYIWXVE IWXVEXIKME HI WSWXIRMFMPMHE H | BYSHE SIQBENE RN IW XV\ENK YIPSFGKIBBEW ETPMGEFPIW E RYIWXVEV
EQFMIRXEPIW ] HI HIVIGLSW LYQERSW )WXEW LIVVEQMIRXEW EWIKYVER UYI PSW VMIWKSW |

MQTEGXSW IR WSWXIRMFMPMHEH WI IZEP~ER | KIWXMSRER ¥ | GSR QN R YWBG/N yGRX WM ETHE WWR R K EPREHIE RPISW QEGMYR GSR VIJIVIRC
FEWIW TEVE IP HIWEVVSPPS HI YR QEVGS HI HIFMHE HMPMKIREBRGMWERPGWI MB 6 P YWIXEWS WR X WEKF BVNEFSH/K) |

EGXMZEQIRX|I TEVE HIWEVVSPPEV YR IRJSUYI QhW GSQTPIXS ] INXERHEVMAEHS UYI WI IWTIVE IWXp

IR JYRGMSREQMIRXS IR ] GSQTPIXEQIRXI STIVEXMZS ERXIW HI IR PtRIE GSR PSW

VIUYMWMXSW VIKYPEXSVMSW IR IZSPYGMYR MRGPYMHE PE (MVIGXMZE WSFVI (IFMHE (MPMKIRGME IR
7TSWXIRMFMPMHEH 'SVTSVEXMZE

)0)1)2837 '36) () 0% (-0-+)2'-% 1)&-88)7 ()0 -2*361)

(IWGVMTGMYR ] hVIEW GPEZI HI RYIWXVE IWXVEXIKME HI WSWXIRMFMPMHEH 4EVXI --
E -RXIKVEGMyYR HI PE HIFMHE-B3W WKEIRIFMERRVIFREVE :MHVEPE TVSGIWS HI IZEPYEGMYR HI HSFPI QEXIVMEPMHEH
KSFMIVRS PE IWXVEXIKME ] IBWOSWM B8 E YMERHK XGWMBIIVRS ] VIWTSRWEFMPMHEHIW IR WSWXIRMFMPMHEH 7IGGMyYyR HI +SFMI)
4SPtXMGE MRXIKVEHE ] 4PER )WXVEXpKMGS HI 7TSWXIRMFMPMHEH TVMRGMTMSW KYtE TEVE

-63 i (IWGVMTGMyYyR HI PSW TVSGIWSW TEVE MHIRXMJMGEV ] IZEPYEV PSW -63W QEXIVMEPIV
F 'SQTVSQMWS GSR PSW KVYT63WHQ BMRXMEBHPMIW TEVE :MHVEPE TVSGIWS HI IZEPYEGMYR HI HSFPI QEXIVMEPMHEH

EJIGXEHSW IR XSHEW PEW IXEIMBEWRAW/WPEQEWIHPIEGSQTVSQMWS GSR PSW KVYTSW HI MRXIVpW TSV INIQTPS IZEPYEGMSRIW }
HIFMHE HMPMKIRGME MRMGMEXMZEW HI TEVXMGMTEGMYR GSQYRMXEVME

'YHMKS HI 'SRHYGXE TEVE 4VSZIIHSVIW ] TVhGXMGEW HI EFEWXIGMQMIRXS VIWTSRWEFPI

-63 i (IWGVMTGMYR HI PSW TVSGIWSW TEVE MHIRXMJMGEV ] IZEPYEV PSW -63W QEXIVMEPI\
G -HIRXMJMGEGMYR ] IZEPYEGOWBWR BEXMQVECXWWEVE :MHVEPE TVSGIWS HI IZEPYEGMYR HI HSFPI QEXIVMEPMHEH
RIKEXMZSW JZEPYEGMSRIW HI VMIWKSW GPMQhXMGSW | MQTEGXSW EQFMIRXEPIW 2)-7)

JZEPYEGMSRIW HI HIVIGLSW LYQERSW ] VMIWKSW WSGMEPIW 2)-7 7 7 2)-7 +

. IRGMEW MRGPYMHEW IR GEHE IWXhRHEV XIQhXMGS 2)-7) 7] +

H %GGMSRIW TEVE EFSVHEV '1VY§M’H'EQ/T|§P?5§1WMKEGMyR HI VMIWKSW HIXEPPEHEW IR IP 4PER )WXVEXpKMGS HI 7SWXIRMF N

RIKEXMZSW -RMGMEXMZEW IWTIGtJMGEW HI QIHMS EQFMIRX|I WSGMEP ] KSFMIVRS )7+ HIWXMREHEW E
4SPtXMGEW HI EFEWXIGMQMIRXS VIWTSRWEFPI ] TVSKVEQEW HI GSQTVSQMWS GSR TVSZIIHS

I VITSVXI MRXIVRSW ] I\XIVRSW TEVE QSRMXSVIEV IP TVSKVIWS
I 7IKYMQMIRXS HI PE IJIGXMZM}%I%—\%(\QWXVS
IWJYIVASW ] GSQYRMGEGMyR VMIMGEGMYR ] EWIKYVEQMIRXS HI XIVGIVSW TEVE PEW HMZYPKEGMSRIW HI
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+IWXMxR HI VMIWKSW | GSRXVSP MR YRIYWSEFAVEZPP N PERYXYRMIECMYR HI WYW MRWXE

TVSGIWSW TVSHYGXMZSW OE WIKYVMHEH PEFSVEP IW YR TMPE

WSWXIRMFMPMHEH XVEZpW HI PE MQTPERXEGMYR HI WMWXIQEW HI KIWXMyR GSQS
E]JYHE E VIZMWEV ] VIJSVAEV RYIWXVS IRXSVRS HI GSRXVSP ] |

%PGERGI GEVEGXIVSWXMGEW TVMRGMTEPIW ] G§@<T\‘B|\RHIRM<AIEWW| YR WMRMIWXVS )R IP hQFMXS HI PE KSFIVRE
IPEGMSREHSW GSR YR HIWEVVSPPS MRWYJMGMIRXI| HIP QSHIF

OEW IZEPYEGMSRIW HI VMIWKSW IWXhR MRXIKVEHEW IR IP TPVESE#\%§WEV GETMPRGMYRSHY BEXSMUIGYE HI PEW GSQYRMGEG

IZMXEV MRISVQEGMyR HIGPEVEGMSRIW GMJVEW S GSRGPYWMSRK ! Vi WEW \FEWEREW JR HEXSW Y VER VIGSKMHSW IR
MRIEGXSW S MRGSQTPIXSW YWXI 1ETE IWXh FEWEHS IR PE QIXSHSPSKtE '373 )61 | IW EGXYI

YZEPYEGMxXR HI VMIWKSW AVSGIWS HI VITSVXI
)P +VYTS :MHVEPE HIJMRI IR WY WMWXIQE HI KIWXMYR HI VI EMK G 7SV T SPENF B MY WAQEVE G XS W IR EGRIE 1R PE WSGMIHEH MC

QEXIVMEPMAEGMYR HI PSW QMWQSW TYIHI XIRIV XIRMIRHS 4§ &Y MIE MW WS WG mWEHSP WIWHI PSW yWKERSW HI EHQ
GVMXIVMSW STIVEXMZSW Y STIVEGMSREPIW GVMXIVMSW VWW;W W1 S VGEMENY MS Wl GEQTE MR MIRXS x M2E HI PE S
PIKEP 0SW TEVhQIXVSW UYI WI MRIMIVIR HI HMGLE QEXVMA,W SR I#ER YBEBYK ER| B &R S RSt IWXMyR HI 6MIWKSW 1P GY
EHETXEHSW E PE IZSPYGMyR HIP +VYTS :MHVEPE GSRWXERXI TSV TEVXI HI PE 'SQMWMYR HI %YHMXSVtE ] "'YQTPM

%HQMRMWXVEGMYR VIZMWE HI JSVQE TIVMYHMGE IP 7MWXIQE +
AVMRGMTEPIW VMIWKSW MHIRXMIJMGEHSW WXV EXyKMENW ¥l QYMR%MK/E\@M&BV]QQ@R/XM%EQWW HIVMZhRHSW

VIPEGMSREHSW EGGMSRIW GSRGVIXEW TEVE WY QSRMXSVMAEGMYR ] QMXMKEG

4EVE PSW VMIWKSW UYI WI GSRWMHIVER GVtXMGSW I\MWXIR ERhPMWMW ] VIZMWMSRIW GSR YR RMZIP HI
WIKYMQMIRXS ] XSQE HI HIGMWMSRIW IWTIGtJMGE GSR TVSGIHMQMIRXSW EH LSG UYI TIVQMXIR
TVSQSZIV HI JSVQE IWTIGMEP WY GSRXVSP ] QMXMKEGMYR (IRXVS HI IWSW TVSGIHMQMIRXSW HI
WIKYMQMIRXS WI MRGPY]IR QIHMGMSRIW GYERXMXEXMZEW HI HMGLSW VMIWKSW QhW VIPIZERXIW IR

JSVQE HI ERhPMWMW HI WIRWMFMPMHEH IGSRYQMGE I— —I
4EVE EUYIPPSW VMIWKSW UYlI RS WI GSRWMHIVIR GVtXMGSW PE I-O\/IEIGW'yKWVE'VlG‘AIIIEE‘-'IW FZSF’\YEE-FDyRI W Y R T
TIVMYHMGE ] PE 'SQMWMYR HI %YHMXSVtE ] 'YQTPMQMIRXS IR WY VIZMWMyR HIRXMJMGE TSXIRGMEPIW

GEQFMSW WMKRMJMGEXMZSW HI ZEPSVEGMYR S IWTIGMEPIW H|FMPMMHWLE(PTEHMMEWLS‘EGWJJYGPS RWXEXE E
CORWMHIVEGMYR HI XEP JSVQE Ul 1P WIKYMQMIRXS w1 Ty A1 Qe Lo i BV kv Cp g KR S B MY X TQEW HI
HI WIRWMFMPMHEH IGSRYQMGE HI HMGLE I1ZSPYGMyR IW YRS HI PSMW SEV@lEV&W?EBGSRWMHlVEV RUKY | RSW E]YH
ERNPMWMW VIZMWEV ] VIJSVAEV RYIWXVS IR X
)P +VYTS :MHVEPE WI GSQTVSQIXI GSR IP GYMHEHS HIP QIHMSEQI;'IMIBJXY HI REQY\FJVWSREWH HI R G EWS HI QEX

WYW GPMIRXIW OE TVSXIGGMyR HIP IRXSVRS WI EFSVHE E XVEZpW HI MRMGMEXMZEW IWTIGtIMGEW
MQTEGXER IR PE VIHYGGMyYR HI IQMWMSRIW PE KIWXMyR HI VIWMHYSW ] IP GSRWY &% l-\Nd\aﬂM/MEl\/\WXVS
TVMQEW WMIRHS IP EYQIRXS HIP YWS HI ZMHVMS VIGMGPEHS PE TMIHVE ERKYPEV HI IWEW MRMGMEXMZEW ]
%WMQMWQS IP +VYTS TIVWMKY| PE STXMQMAEGMYR XERXS—HIP XMTS HI JYIRXIW HI IRIVKtE GSQS HI
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YWXVEXIKME

YWXVEXIKME QSHIPS HI RIKSGMS | GEHIRE HI ZEPSV
b RYW MW NS ASELRS 1, RIKSGMS WI IRGYIRXVE Y

)R :MHVEPE STIVEQSW HI JSVQE GSRWSPMHEHE E XVEZpW |-P|RR'\'(3| RVEW i

RIKSGMS GSR GEWM GSQS WI WIWEPE IR IP ETEVXEHS MRMR LP’PWEQEV{/ émPX’\/EEéW%&Dl-Frng USVEW HIP HIE PSW  HIE
YRE VIH HI RYIZI GIRXVSW HI TVSHYGGMYyR |WXVEXpKMGEQ|TR\5<'Y'QE a BHEGE WG Ik WA \</|Y—_I§J YQ )P TVSGIWS GSQMIR’
WYyPMHS TSVXEJSPMS HI TVSHYGXSW | WivzMeMsw E QEVGEW ' GFfc Y¥LER' e W % Egﬂ/l Wi '§ Y HVYMS VIGMGPEHS

IWTIGMEPMWXEW IR IRZEWIW ] HMWXVMFYMHSVIW HI GSRXIRIEEVIWR LIV EAYEW M
EPGER"ERQMPPSRIW HI IYVSW IWXI EwS %XIRHMIRHS E QIVGEHSW MQT W
TVMRGMTEPQIRXI IR )YVSTE 3GGMHIRXEP IP 6IMRS 9RMHS }RvERY ¥ !
FSXIPPEW ] XEVVSW HI ZMHVMS HI EPXE GEPMHEH TEVE TVSHY¥ERYW' &
VIJVIWGSW | GSRWIVZEW EPMQIRXEVMEW NYRXS GSR wivzMImEw' ¥4!
GYQTPIR GSR PSW QhW I\MKIRXIW IWXhRHEVIW HI GEPMHEHS}S%@ W '?\(N

RVIWS W Ee WéMHEEEQvﬁX' t
S

K -V}(/l)ﬁ\(/EE"b RIFWXYS GSQTVSQMWS GSR P
- E’V‘O\F]V\{;Q\\/ QIVSW MRJISVQI

}/lE_?(r_ImMEWIUW§WXIRMFMPMH

SSH )P EPGERGI HI IWXE IWXVE
S ]WITVIWIRXE IR PE 4EVXI -
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)P ZMHVMS GSQS QEXIVMEP SJVIGI FIRIJMGMSW EQFMIRXE®FWM HSS ET B K $ARER RW M WE B YItRIM & EXQMSEI HI PE JEFVMGEGMYR HIF
MRIVXI PS UYI TVIWIVZE IP WEFSV | PE GEPMHEH SVMKMREREM | WSMI TYISHKKBEGMB M VWREHIBBXMVREQSW EHSTXERHS QIHMHEW
TVSTSVGMSRE YRE FEVVIVE IJIGXMZE GSRXVE PE PY" | PE VRHMPEMGE Y PEW IEKYWERI X E | RS W H I MR INKIFEGMEW X IRMFPIW )R |
TEVE TVSXIKIV TVSHYGXSW EPMQIRXEVMSW ] FIFMHEW WIRGBGBIWE MRMAWEXR ZBMAGMBRIGN &EWIH 8EVKIXW 7&8M RSW G
VIGMGPEFPI WMR TpVHMHE HI GEPMHEH PS UYI PS GSRZMIVEMURMSR IME KIVHEGERIGIEP] TENREYRS Q | RXEBMWYRE%PGERG! IR YR
IGSRSQtE GMVGYPEV )R EZERAEQSW IR RYIWXVE IWXVEXS$KQNEWEGWMSWXABRIFMPMHEH EPPEXKYERXEW VIHYGMV IR YR  PE
IP GSRWYQS HI GYPPIX IR QhW HI YR TSV XSRIPEHE HI ZMGP\GVER GY R H M H $iMR/E QRYIME FEMRXIRWMHEH IR YR HIQSW X\
IR GSQTEVEGMYR GSR IP EWS ERXIVMSVjVIHYGMIRHS EWt RYQMXMEEVI PIR MR 8 RIE Hll Q EXFEREWMR TIVHIV I JMGMIRGME STIV
TVMQEW ZtVKIRIW ] QMRMQMAERHS IP MQTEGXS EQFMIRXEP %HIQhW IP ZMHVMS WI TVSHYGI E TEVXMV
HI QEXIVMEW TVMQEW EFYRHERXIW ] WY I\XVEGGMyR IW YR ITW)SNSW B QBMWQR PIW XRVE GIRNREMREERISV EKYEW EVVMFE QIHM
PSW TVSZIIHSVIW HI QEXIVMEW TVMQEW UYI GSQTEVXIR RYIWX

|FQ(EE¥|I¥R,\)(tMWH§V§@§ECEW] PE GSRWMWXIRGME QMIRXVEW

1EXIVMEW USWOQERKVIHMIRXIW TVMRGMTEPIW
YRE KVER GERXMHEH HI ZMHVMS VIGMGPEHS I-H’}G/FIBR\AWS{\RE%&VQWPEEFCEI\N)S? RYIWXVE VIH HI HMWXVMFYGMyR
TVIGMWE 71 TYIHIR EWEHMY QhW MRKVIHMIRX | éngu \(l YW 6§ P Hi| JSVOE IJMGMIRX!I OERXIRNM
ZMHVMS 4EVE QE]SV MRJSVQEGMyYR VIJIVMVW | EF%\@Z [GG M §é¥*’§vf é,f; é@% §¥J QE 1JMG AQ
HI WSWXIRMFMPMHEH ] WIGGMYR ) )GSRSQtE ' YR X P W IRGME | PE XVE"EFMPMHE
GSFIVXYVE HI PE GEHIRE HI ZEPSV WIKYMVIQSW VIEPMAERHS
GEHIRE HI ZEPSV
*YWMXR QI"GPE HI QEXIVMEW TVMQEW WI MRXVSHYGI IR IP LSVRS HSRHI WI
%E'\?/E'V\'/EIV QS%HF”EHngQE GSRXMRYEHE %LSVE IP ZMIihYMpe) ¥ REMH§ X X ZBBWXP w1 JYRHEQIRXE IR IP GSRSGMQM
TVSHYGXSW QIVGEHSW ] KVYTSW HI MRXIVpPW 6IZMWEQSW GSH
WIKQIRXSW HI QIVGEHS TEVE GYQTPMV PSW SFNIXMZSW HI WS\
1SPHIN® ZMHVMS JYRHMHS WI GSVXE IR KSXEW HI YR ﬁ%%WW@Eﬁ'Eﬁﬂ)ﬁﬁPQﬁa@WET % XVEZpW HI EPMERTEW GSR T
WI HMWXVMFY]I IR PSW HMJIVIRXIW QSPHIW UYI TSWSIQ PESQhYMMEW BISREFVIMGEWIEWR VIWTSRWEFPIW EWIKYVEQS
HSRHI QIHMERXI YRE WIVMI HI TVSGIWSW HI TV W My Rz TPV, VMEE T EOIRXI XERXS E RYIWXVS HIWI
JSVQE E PSW RYIZSW IRZEWIW )\MWXIR HSW pGR P%%Mé‘;%\&;%% 'ﬁ E]I\?GE%W/I %NLIZI Q S S
IRZEWIW IP TVIRWEHS WSTPEHS ] IP WSTPEHS WS
6IWTEPHEHSW TSV YRE GEVXIVE IWXEFPI HIl EGGMSRMWXEW Y]
goIVR%(EEgIIR\;(IIG%?’CIQ/IERPSéV)\(/LVF\{/HTSEV\\;VIETTTSSV\\;XHV{//QISIK/SQ\/IE%HI\VIG@Q#\UNSE YR UYMT|S INIGYXMZS GSRWSPMHEHS RYIWXVE
P VEKVIWMZE " SwWt W1 EPMZMER PEW XIRWMSRIW MM wBS R g EWE SYKERMTEGMyR KPSFEP IR Pl
IRIJVMEQMIRXS VhTMHS ] EHUYMIVI YR QE]SV KVE HTS/$|Z|‘V|T|\19WI|\WXV\R|@ REP GIRX HI XSHEW PEW HIGMWMSRIW
SRXVSP HI GEPMHIEHPSW IRZEWIW WI MRWTIGGMSRER E XVEZpW HI YRE
EQTPME KEQE HI GSQTVSFEGMSRIW IPIGXVYRMGEW QIGhRMGEW ] QERYEPIW TEVE
KEVERXMAEV UY| PEW FSXIPPEW GYQTPIR GSR PEW I\MKIRGMEW HI GEPMHEH PEW UY|I
RS WYTIVER PE TVYIFE WI HIZYIPZIR TEVE WY VIGMGPENI
YQFEPENI ] NTIBENG MOSRXIPPEW WI TEPIXMAER ] WI VIGYFVIR GSR YRE
JYRHE HI TPhAWXMGS UYI PEW TVSXIKI HYVERXI WY EPQEGIREQMIRXS | XVERWTSVXI
EP GPMIRXI
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MWMxR | MRXIVIWIW HI RYIWXVSW KVYTSW HI MRXIVoW

*MHVEPE WI MRZSPYGVE EGXMZEQIRX]I GSR WYW KVYTSW HIQUWRSVEMNP EWEMRK I X ¥ BELGIME RINWHMBMMWE SBW | MRGSVTSVEV HI QE
GEREPIW ] GSR Q~PXMTPIW SFEFNIXMZSW O0OE WMKYMIRXI| XEFPEVWIXEXNVE PW RERWVEXME QEVBRESWXVEXpKMGS ] STIVEXMZS
GSQTVSQMWSW GyQS WI MRXIKVER WYW TIVWTIGXMZEW IR PE IZEPYEGMYR ] UYp JYIRXIW VIWTEPHER

IWXI ITIRIJSUYI 'SQS TEVXI HI RYIWXVS GSQTVSQMWS GSRXMRW X EIVE \G $ RWMEHPINGE G MS RlIMh WS KAV GRSIR PBRVW YIRXE TEVE IP ERhPI
KVYTSW HI MRXIVpW IWXEQSW TIVIJIIGGMSRERHS HI JSVQE GRRBRPXBRKI RRN I WXYWE TIVX\STHE XEXEW WI IRGYIRXVE HIWGVMXE |

+VYTS HI MRXIVpM4VIWIRGME IR PE GE‘HIFRCEPH’I\NZVEyFRSHI TIVWTIGXMZEW *YIRXIW HI MRIJISVQEGMYR

U 'SRZIVWEGMSRIW WSFVI WSWXIRMFMPMHEH MRXIKVEHEW IR PSW HITEVXEQIRXS\
JOTPIEHS EW AVSTMEW STIVEGMsRiY RCYIWXEW ] IZEPYEGMSRIW HIP PYKEV HI xv}zﬁzéwl '\Q(V,\E/XHE,WWE'ﬁ,\G,H\,(V'JV\ééEGKA\;'REﬁ|4,PQ[
Q U 1MIQFVSW HI PE NYRXE HMVIGXMZE |PlKMHSWEE%RA%W\\%WIB&%%VQWKXLDXW WSWXIR
U (MhPSKSW HI HIWEVVSPPS TIVWSREP
u (MhPSKSW WSFVI HIWEVVSPPS TIVWSREP
"PMIRXIW %KYEW EFENS U %WIWSVEQMIRXS ] WSTSVXI EP GPMIRXI _T\J(g\l\/ﬂ(%mvyIMvgim)ézlgvvngywaEMHSRxé
U 6IZMWMSRIW TIVMYHMGEW HI WSWXIRMFMPMHEH
U 'YHMKS HI GSRHYGXE TEVE TVSZIIHSVIW
AV SZIIHSYIW KV EW EVVMEE U 'YIWXMSREVMSW VIPEGMSREHSW GSR XIQEW Hj WRNXkRNFMRMHER GIHMQMIRXS
u 4IVWTIGXMZE HI PSW VIWTSRWEFPIW HI IUYMTYWZHWIHSY WV EW
U )ZIRXSW HI GSQTVSQMWS GSR TVSZIIHSVIW
u 'EPMJMGEGMSRIW )7+ 'EPMIJMGEGMYR '(4 GEPMJMGEGMYyI
-RZIVWSVIW ’.’?’\fSYTE,\\ANEEVVg’ ue G ﬁjv\pngEEﬁEw GYIWXMSREVMSW | GSVVISW |P|G%VM \#@E]Wv 559,\\/" Rhfvv\\//XGEsV\éeE
U %GXYEPMAEGMSRIW TIVMYHMGEW TEVE MRZIVIWEA& W
U (MhPSKS ] TYFPMGEGMSRIW HI VIWTSRWEFPIW
+SFMIVRS yVKERS%f\}ng{\EﬁlggTI = o KSYR We BT FPIV XEW E GSRWYPXEW T~FPMGEW %Rﬁlg\/QEF%?EM%IFK?AEVRPE)'(\AMRZMEW]XQ/)?\\/NSWQ!

U %RhPMWMW IWXYHMSW T~FPMGSW
U -RMGMEXMZEW ] TEVXMGMTEGMSRIW FMSQIXERS LMHVyKIRS
%KY, MV MFE W EFREN
-RHYWXVME ] EwsGMEEHWS EMY MEE EKYEW SFHHENPFYGMSRIW E PEW SVMIRXEGMSRIW IWXYBXBMB EW
u BEPPIVIW MRXIVGEQFMS HI STMRMSRIW

u 6IYRMSRIW ] GSRWYPXEW T~FPMGEW

%WKYEW EFENS TVSTMEMW %GGMSRIW PSGEPIW IR GEHE TPER
STIVEGMSRIW W=dtHIvIw GSQYRMXEVMSW ] HI TVS]IGXSW ETS]S IR HMZIVWEW MRMGMEXMZE

u %9PMER"EW TEVE IP FIRIJMGMS HI PE GSQYRMHEH

'SQYRMHEHIW
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JR :MHWBPRXMIMGEQSW P EWBEPWNEQRBXNW KVYTSW HI MRXIVpWb6/GERSIRYSWREXWYBXH IWIRGMEP UYIlI GVIER IR PE IIMGEGME ]
GSQTVIRHIV WYW RIGIWMHEHMWXGE IPSIGEBXMIZWE VEHWHY W W | PBWS]IGXS IQTVIWEVMEP TEVE EWt GSRXMRYEV GSQTVSQIXMII
GEREPIW HI GSQYRIMGQSWXIRVXEFPIGMHS TEVE MRXIVEGXYEV KBIS\RHGC ENHHEVERE RSWVREWGEQSW PSW WMKYMIRXIW TVSTyWMX
KVYTSW OE MHIRXMIJMGEGMyYR ] WIPIGGMYR HI PAA® KEV\GNI SRV HI MRXIVpW WI FEWE IR YRE

MRXIVRIEPMA"EHE TISWRYBWHKNEHWXBBE® SVIREFKEWSRIW |WIUKMEXoKNGEWIVEVY ZEPSV E XVEZpW HI YRE TVSHYGGMyYR HI GENE W
LIQSW IWXEFPIGMHS GSR IWXSW GSPIGXMZSW TVMSVMHEHIW GPEVEW HI EWMKREGMYR HI HMGLE GENE

0 'SRXVEVVIWXEV IP VMIWKS KIRIVEHS IR PE MRZIVWMYR G
U )QTPIEHSWSRWNY PEFSV HMEVME LEGIR TSWMFPI RYIWXVS TPE%#E@E&W!@S 4EVE EWIKYVEV

WY WEXMWJEGGMyR FMIRIWXEV ] EHUYMVMV YR QE]SV GSQTVSQMWS LR ‘MHYERE & ASEV&'\\}I NEQSW PSW. ' c o MWXEW | MRZ
WMKYMIRXIW TVSTYyWMXSW TVS]IGXS ] RIKSGMS XERXS HI PE IZSPYGMYR GSQS HI PS

Ot 1SXMZEVPIW | MRWTMVEVPIW LEGME YR GVIGMQMIRXS TIVWSRE
GYERXS E PE GSQYRMGEGMYR GSR RYIWXVSW KVYTSW HI MR

i )WGYGLEV ] GSQTVIRHIV WYW RIGIWMHEHIW ] EXIRHIVGVE)Q\QPI\{I\%MVIC\;/\@I&VYRMGEGM},R UYl RSW TIVOMXIR QERXIRIV YR H
U -RGIRXMZEVPIW ] IWXMQYPEVPIW LEGME PE QINSVE GSRRMBYE WYW RIGIWMHEHIW ] TVISGYTEGMSRIW ] JSQIRXERHS
GSPEFSVEGMYR 4EVE RYIWXVSW IQTPIEHSW HIWXEGEQSW PE

i 'PMIRXISR RYIWXVS QSXSV GSRWXMXY]IR IP pTSVUYpq HI RRSGY VR X \ESVQNM R § HO EBYIRBSMS EHETXEHSW E WYW RIGIWMHEHIW
LEGIQSW 4SV IPPS XVEXEVIQSW HI MRXIVRSW HI GSQYRMGEGMYR ] IUYMTSW HI XVEFENS QYPXMHNM
MRXIVRSW (IP QMWQS QSHS TEVE RYIWXVSW GPMIRXIW YXMP

i (IWEVVSPPEV VIPEGMSRIW HI PEVKS TPE"S QIHMERXIg®HMRERAWRMIBY B YHEW MW IR PtRIE KEVERXMAERHS YRE GSG
RIGIWMHEHIW ] PE F~WUYIHE WY WEXMWJEGGMyYR SIJVIGIQSW YR TSVXEP IWTIGtJMGS TEVE TVSZIIHSVIW EGGIWM

i +EVERXMA"EV IP HIWEVVSPPS LEGME IRZEWIW QhW WSWKGIMPIMXB YRE MRXIVEGGMYR XVERWTEVIRXI ] GSPEFSVEXMZE

i 4VSTSVGMSREV YR WIVZMGMS EHIGYEHS | HI GEPMHEI—?EIJ:R%PIWX'I"IG%%QYWZGSMVR NGPYWMZSW UYlI MRGPY]IR PE HA
JMRERGMIVE T~FPMGE TIVMYHMGE ] PE GIPIFVEGMYR HI PE .YR.

i 4VSZIIHSKWSW PE TEVXI HI PE GEHIRE HIP WYQMRMWXVS UYQEGRS)HW/\M¥$ﬁRG§9\6'$M8‘E1§ME6|\?|W>QSERE ] XVERWTEVIRXI GSR F
HI PE EGXMZMHEH IQTVIWEVMEP )R IWXI WIRXMHS W MQTEVXERKYSREQSW HMZIVWSW GEREPIW GSQS IP HITEVXEQIRX:
ThKMRE [IF HI PE 'SQMWMYR 2EGMSREP HIP 1IVGEHS HI :EPSVIV

'SRWMHIVEVPSW ] KIWXMSREVPSW GSQS YRE TMI"ME GPEZI TEVE PE SVKERM"EGM R
HIOhW HI GSW TEVE GEHE KVYTS HI MI

u

i +EVERXM7"EV GSRZIVWEGMSRIW FEWEHEW IR PE |WXEFévLsD GEEM%EEC\!@’/I&YE@H}VP;%V%R&Vél’&é/llﬁgG)MEpJSRs P GSVVIE
u )WXEFPIGIV YRE TSWMGMyYR p[MR [MRq | HI PEVKS TPERSIWXVE [IF GSVTSVEXMZE UY|I JEGMPMXER IP EGGIWS E MRJS
u

+IRIVEV EGYIVHSW IWXVEXpKMGSW ] ZIRXENEW GSQTIMBRXWAENGMYR IRXVI XSHEW PSW KVYTSW HI MRXIVpW

U 'SQYRMBRIS HI PSW JEGXSVIW QhW VIPIZERXI IR IP GVIGMQMIRXS IGSRYQMGS PMKEHS GSR IP
HIWEVVSPPS WSWXIRMFPI 4EVE IPPS HIWHI :MHVEPE RSW QEVGEQSW PSW WMKYMIRXIW TVSTyWMXSW

'SQTVSQMWS ] SFPMKEGMSRIW GSR PE IGSRSQtE GMVGYPEV
+IRIVEV IQTPIS INGIPIRXI TIVQERIRXI ] HYVEHIVS
4VSTYPWEV PE IGSRSQtE VIKMSREP TVSZIIHSVIW PSGEPIW
6IEPM*"EV EGGMSRIW HI EWSGMEGMYR S TEXVSGMRMS

c: c: c: c:
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-QTEGXSW VMIWKSW | STSVXYRMHEHIW QEXIVMEPIW
] WY MRXIVEGGMxR GSR PE IWXVEXIKME ] IP QSHIPS HI
RIKSGMS

2YIWXVSW -63W QEXIVMEPIW MHIRXMIMGEHSW WWRIWGVMFIR IR IP TVSGIWS (1% ZpEWI
] WI HIXEPPER IR GEHE YRS HI PSW XIQEW VITSVXEHSW IR IWXI MRJSVQI

JR :MHVEPE RYIWXVE IWXVEXIKME ] QSHIPS HI RIKSGMS IWXhR HMWIWEHSW TEVE WIV VIWMPMIRXIW PS
UYlI RSW TIVQMXI KIWXMSREV HI JSVQE IJMGE”» PSW MQTEGXSW ] VMIWKSW QEXIVMEPIW EP QMWQS
XMIQTS UYIlI ETVSZIGLEQSW PEW STSVXYRMHEHIW IQIVKIRXIW -RZIVXMQSW GSRXMRYEQIRXI IR
XIGRSPSKtEW EZERM"EHEW ] IRIVKpXMGEQIRXI IJMGMIRXIW ] HMZIVWMIMGEQSW RYIWXVE GEHIRE HI
WYQMRMWXVS GSR YR JYIVXI IRJSUYI IR PE WSWXIRMFMPMHEH 2YIWXVSW VSFYWXSW WMWXIQEW HI
KIWXMyR HI VMIWKSW EPMRIEHSW GSR PEW RSVQEW -73 ] PSW SFNIXMZSW FEWEHSW IR GMIRGME 7&8M
RSW TIVQMXIR QMXMKEV HI JSVQE TVSEGXMZE XERXS PSW VMIWKSW JtWMGSW GSQS PSW HI XVERWMGMyYR
%HIQhW PE GSPEFSVEGMYR GSRXMRYE GSR TVSZIIHSVIW ] GPMIRXIW KEVERXM"E UYIl RYIWXVE GEHIRE

HI ZEPSV WI QERXIRKE EHETXEFPI 9RE GYPXYVE HI MRRSZEGMYR ] QINSVE GSRXMRYE MQTYPWE

RYIWXVS GSQTVSQMWS GSR PSW TVMRGMTMSW HI WSWXIRMFMPMHEH VIHYGMIRHS IP MQTEGXS EQFMIRXEP ]
EWIKYVERHS PE IWXEFMPMHEH STIVEXMZE ] JIMRERGMIVE E PEVKS TPE*S OEW VIZMWMSRIW TIVMYyHMGEW
EWIKYVER UYI RYIWXVS IRJSUYI WI QERXIRKE WIRWMFPI E PSW GEQFMSW HIP QIVGEHS ] E PEW
INTIGXEXMZEW HI PSW KVYTSW HI MRXIVpW

:MHVEPE WI QERXMIRI EPIVXE ERXI TSWMFPIW IZIRXSW GEXEWXVYyJMGSW ] GEQFMSW VIKYPEXSVMSW
%WMQMWQS PEW STSVXYRMHEHIW MHIRXMIJMGEHEW GSQS PE EHSTGMyYR HI WSPYGMSRIW HI IGSRSQtE
GMVGYPEV ] QINSVEW XIGRSPYKMGEW XMIRIR GSQS SFNIXMZS TSXIRGMEV PE GSQTIXMXMZMHEH ] PE
KIRIVEGMYR HI ZEPSV E PEVKS TPEAS )R GSRNYRXS :MHVEPE MRXIKVE IWXSW VMIWKSW ] STSVXYRMHEHIW
QEXIVMEPIW IR WY QSHIPS HI RIKSGMS EFSVHERHS PSW HIWEJtSW STIVEXMZSW ] VIEIMVQERHS WY
GSQTVSQMWS GSR PE WSWXIRMFMPMHEH IR WYW TVSTMEW STIVEGMSRIW ] IR XSHE WY GEHIRE HI ZEPSV
1hW HIXEPPIW VIPEGMSREHSW GSR PSW 1JIGXSW JMRERGMIVSW EGXYEPIW ] ERXMGMTEHSW WI HMZYPKEVhR
IR GSRJSVQI WI HIJMRER PSW YQFVEPIW GYERXMXEXMZSW WMIRHS PSW YQFVEPIW GYEPMXEXMZSW
TEVE PE QEXIVMEPMHEH JMREREGMIVFE BRW NPEGRMYRHS yIRSIP SW

MQTEGXSW QEXIVMEPIW WI SVMKMRER S WI GSRIGXER E PE IWXVEXIKME ] IP QSHIPS HI RIKSGMS HI
:MHVEPE WI I\TPMGE IR QhW (KIXFFPPHXIR/ A E PMIGEH y R

'SQS VIWYPXEHS HI PE MQTPIQIRXEGMYR GSRXMRYE HI PE '76( XVEW PE TVI EPMRIEGMYR HI

GSR XIQEW QEXIVMEPIW EKRYWXMGSW IP TVSGIWS (1% RSW LE TVSTSVGMSREHS YR QE]JSV
RMZIP HI HIXEPPI IR PE MHIRXMIJMGEGMYR HI PSW -63W 0SW XIQEW QEXIVMEPIW HIWGVMXSW IR IP MRJSVQI
HI WSWXIRMFMPMHEH HIP INIVGMGMS WI LER IZEPYEHS E YR RMZIP QhW HIXEPPEHS IR IWXI

MRJSVQlI GSRWMHIVERHS WYFXIQEW ] WYF WYFXIQEW GSRJSVQI E PSW VIUYMWMXSW HI PE '"76(
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+IWXMxR HI MQTEGXSW VMIWKSW | STSVXYRMHEHIW

MHVEPE ] PE WSWXIRMFMPMHEH [ ]

)R :MHVEPE PE WSWXIRMFMPMHEH IWXh IR IP GIRXVS HI vawxo/%%yvﬁmlxy] %E’I'E)G'\/IISR)I(‘V\S 7|Exv\£x@ EI MRHYWXVI
WEXMWJEGIV RYIWXVEW RIGIWMHEHIW EGXYEPIW WMR GSQTVSRINIVKPERS KTEGYHENVINIEW IYSIYBW| G IV EPKS Q

QIMMS EQFMIRXI QINSVIR 1P FMIRIWKEY WSOMER | EWIKv VIR #ECz WERME W El 18 My ol ceMEQ TPMGE JSQIRS
SQFMIRXI WHR TIVHIV RYIWXVE 6SQTIXMXMzMHEN HuwxurxuzEl <302 EGNPXREFIVRWMPIXS UYI JSVQI
HI PE NTIVMIRGME HI RYIWXVSW

4EVE RSWSXVSW PE WSWXIRMFMPMHEH IW WMRYRMQS HI IUYMPMFVMS )RGSRXVEV IWI FEPERGI IW J
JYRHEQIRXEP IUYMPMFVEV PEW TVISGYTEGMSRIW EQFMIR IW PEW RIGIWMHEHIW WSGMEPIW ] PSW
MQTIVEXMZSW IQTVIWEVMEPIW 2YIWXVSW IWJYIVASW IR WSWXIRMFMPMHEH WI GIRXVER IR QERXIRIV

IWXI IJUYMPMFVMS UYI WI ZE EHETXERHS GSRXMRYEQIRXI

2YIWXVS VIXS VEHMGE IR EPGER”MEV IWI IUYMPMFVMS GVtXMGS IWTIGMEPQIRXI IR hVIEW GSQS RYIWXVEW
STIVEGMSRIW TVMRGMTEPIW ] PE XVERWMGMYR IRIVKpXMGE 71 XVEXE HI EHETXEVWI E PSW GEQFMSW ]
EWIKYVEV PE ZMEFMPMHEH E PEVKS TPEA"S WMR GSQTVSQIXIV RYIWXVSW GSQTVSQMWSW HI
WSWXIRMFMPMHEH

JWXS MQTPMGE GIRXVEVWI IR XIQEW GPEZI GSQS MRMGMEXMZEW HI VIGMGPENI| ] VIYXMPM"EGMYR
IWXVEXIKMEW HI XVERWMGMyYR IRIVKpXMGE ] IP EZERGI HI RYIWXVEW XIGRSPSKtEW HI JYWMyR HI ZMHVMS
%YRUYI IZIRXYEPQIRXI EHSTXEVIQSW PEW XIGRSPSKtEW ] TVSGIWSW HIP JYXYVS IR :MHVEPE

GVIIQSW IJMVQIQIRXI UYlI WSR PEW TIVWSREW UYMIRIW WMIQTVI QEVGEVhR PE HMJIVIRGME

OEW TIVWSREW WSR IP GSVE*YR HI RYIWXVS GEQMRS LEGME PE WSWXIRMFMPMHEH -RMGMEXMZEW GSQS )(-
JUYMHEH (MZIVWMHEH | -RGPYWMyYR ] IP XVEFENS HI ;-1 1YNIVIW IR PE 1ERYJEGXYVE TSV WYW

WMKPEW IR MRKPpW HIWXEGER RYIWXVS GSQTVSQMWS HI GVIEV YR EQFMIRXI HI XVEFENS HMZIVWS |
MRGPYWMZS %XVEIV XEPIRXS E YRE MRHYWXVME XVEHMGMSREPQIRXI I\MKIRXI VIUYMIVI UYI SIJVI"GEQSW
EPKS QhW UYI WEPEVMSW GSQTIXMXMZSW MQTPMGE JSQIRXEV YRE GYPXYVE HI MRRSZEGMyYR ] VIWTIXS
Uyl JSVQIl TEVXI IWIRGMEP HI PE INTIVMIRGME HI RYIWXVSW IQTPIEHSW EW
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%RgPMWMW HI HSFPI QEXIVMEPMHEH
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6lEPM"EV YR ERhPMWMW HI HSFPI QEXIVMEPMHEH (1% IW YoRJAS'GMIS FGIPEZEHEME SCS QIVEMW GS R IREXVEX0oKMG S

'76( ] EWIKYVEV YR GVIGMQMIRXS WSWXIRMFPI JWXI 'N'VG'\ﬂﬁMﬁiTlf\P){E h*lssx% (ﬁll?WSWR‘BIF*I\Yﬁ{ﬂr/IﬁEH NEQMREVh PEW HMRhQ
‘MHVEPE HIWHI QE]S HI LEWXE WITXMIQFVI HI E]YHEyE \TIGXEXMZEW HI KVYTSW HI MRXI\

STIVEGMSRIW HI PE IQTVIWE MQTEGXER IR PEW TIVWSREW ﬁé Q}S %I \2 Ggg P Qrﬁ

XMIQTS UYI WI EREPMAE GyQS JEGXSVIW I\XIVRSW GSQS IP PE'&&W é@P % ﬁ%\) M‘:ZESI yl'\y/v' PNV TP IRXSVRS IR TP UYI
JMRERGMIVS HI PE GSQTEWtE )WXE TIVWTIGXMZE HYEP UYI GSQFMRE PE ’SEXIVMEPMHEH HIP MQTEGXS ]

PE QEXIVMEPMHEH JMRERGMIVE GSRWXMXY]lI PE FEWI HIP IRIIEYIHIEpASEPR B EXI14MEPMHEH|

71 VIEPMAE YR QETIS I\LEYWXMZS HI PE GEHIRE HI ZEPSV HI PE
)P +VYTS :MHVEPE IRXMIRHI UYIl IWXI TVSGIWS RS IW IWXhXNGSE MY EMIXEESKYERWM IREVMSR W I WHI PSW TVSZITHSVIW LEW X

GSRXMRYEW IR VIWTYIWXE E PEW GSRHMGMSRIW GEQFMERXWWE I Px QEEERIES | GSW IREW S S NG KX AEZSYMEPMAEGMYR )WXI T
] PEW STIVEGMSRIW MRXIVREW 4SV IPPS IP KVYTS WI GSQEBERIXbEW NZMWEW JW MXHBRERURW PFSw KVYTSW HI MRXIVpV
QEXIVMEPMHEH TEVE QERXIRIVWI EPMRIEHS GSR PSW SFNIXBMHS Wy ki WG VX BMIFMRIM HE B SvB BR (PEWTVSHYGIR MOTEGXSW O
IWXhRHEVIW KIRIVEPIW HI PE MRHYWXVME IGSRYQMGSW WMKRMJIMGEXMZSW EWt GSQS PEW hVIEW HI HITI

FEWI TEVE IZEPYEV PSW MQTEGXSW VMIWKSW ] STSVXYRMHEH
OE QIXSHSPSKtE HI IZEPYEGMyYR HI HSFPI QEXIVMEPMHEH HIywMU¥EEBE WI FEWE IR PSW TVMRGMTMSW

IWXEFPIGMHSW IR PSW 2)-7 IR TEVXWRPY RERX I R MPEP MG]GEMY RXLI FEWMW JSV
WYWXEMREFMPMX] VITSVXMRK ERH %TTIRHM\ ) *PS[GLEVX JSM: RIXIYQMBMRK XLbMRISMREXMSR XS8RV OEGMxR

MRGPYHIH fIREWBBGSQS IR PE )ZEPYEGMYR HI 1EXIVMEPMHEYR H)fs o\ BEYEVYGRERH FERSW MW XI1QhXMGEQIRXI JYIRXIW HI MR
*
)*6%+ ETS]EV IP ERhRPMWMW HI PE QEXIVMEPMHEH )RXVI IPPEW WI M|

41VsQIXVS i -RXIVREW TSPtXMGEW GSVTSVEXMZEW FEWIW HI HEXSW STI

)P TVSGIWS HI PE HSFPI QEXIVMEPMHEH EFEVGE XSHEW PEW MRRHMERMNe HWRHK &/d\W ¥ PHIE AW & I WHWERIRMFMPMHEH
HI EGYIVHS GSR PE GSRWSPMHEGMyR JMRERGMIVE EWt GSQS PEW IXETEW VIPIZERXIW HI WY GEHIRE HI

ZEPSV ] VIPEGMSRIW HI RIKSGMS OEW TEVXIW HIP TVSGIWS OV MREYWP REY Lk EMZE G B MEERP 2 ERPSYQREW MRXIVREGMSREP
WSR WIWEPEHEW HI JSVQE INTP{GMXE IR IWXE QIXSHSPSKtE MRZIWXMKEGMyR HIP WIGXSV MGEFPI VIKYPEXMSRW MRXIVRI

7%7& ERH MRHYWXV] VIWIEVGL
4VSGIWS HI IZEPYEGMXxR HI PE QEXIVMEPMHEH
JWXI TVSGIWS KEVERXM"A"E YR IRXSVRS HI VIGSTMPEGMyYR HI HE
)P TVSGIWS FEWEHS IR PSW TVMRGMTMSW GSRXIRMHSW | RWPNERW MR | & SREWX & HHll PEWM AEM K E 8 MRORIW
IXETEW

(IXIVQMREGMxR | MRZSPYGVEQMIRXS HI PSW KVYTSW HI MRXIV.
JRXIRHMQMIRXS HIP GSRXI\XS | IWXEFPIGMQMIRXS HI TEVgQGIXME VR XM MEERE MXRGPEZI MRXIVRSW | NXIVRSW UYI HIFIR V

)P SENIXMZS HI IWXE TVMQIVE JEWI IW HIWEVVSPPEV YR |RX|\ﬁ|§ﬁ YRR XE KIWCERNBEY 4 YE%WX IXMRXIYpW ] WY VIPEGMyR G
UYI STIVE IP +VYTS :MHVEPE ] IWXEFPIGIV PSW TEVhQIXVswW UYVRVGEVhRSWE QYERRMEWQR FRY P%%/\'/QWYPXE RIGIWEVMSW IR
MQTEGXSW VMIWKSW ] STSVXYRMHEHIW TEVE HIXIVQMREYV Wl:w\éhG E'%P\FAXEWP(V\‘/V\I;)\)\/\&W NPIMGESWVE By (R v/ EY SZIGLEQMIRXS '+

Y RAMW MW H HEXEPREVH IR TVSGIWSW G

UYlI PE MHIRXMJMGEGMYR ] IP ERhPMWMW HI Psw MQTEGxsW' YVEPMR ?R'é'M"éWG\'N?
MRJSVQEGMYR GSRJIJMEFPI ] EPMRIEHE GSR PsSW QEVGSW VIKYPEXYVUUsWH'EBW nTicXxEXMZEW HI Psw
KVYTSW HI MRXIVpW



LEVXE HIP AVIWMHIRMHVEPE IR GMUIMVEMRV QL HITK/WXMWRXEHSW JMRERGMINSMD I HI WSWXIRMFMRAEEH629%0 -28)+6% (3

YWXEFPIGMQMIRXS HI TEVgQIXVSW HI IZEPYEGMxR

71 HIJMRIR PSW GVMXIVMSW | QpXVMGEW UYI KYMEVhR PE HSFF
KEVERXMAERHS PE EPMRIEGMYR GSR PSW QEVGSW RSVQEXMZS
YWXS MRGPY]I

t 1IEXIVMEPMHEH HIP MQTEGXS )WGEPE EPGERGI | MVVIZIVWM
WSWXIRMFMPMHEH

t 1IEXIVMEPMHEH JMRERGMIVE 4VSFEFMPMHEH ] QEKRMXYH JM
STSVXYRMHEHIW

4EVE PE QEXIVMEPMHEH JMRERGMIVE PE QIXSHSPSKtE WI MRX
KIWXMYyR HI VMIWKSW HI :MHVEPE EPMRIhRHSWI GSR PE QIXSH
GSLIVIRGME GSR PEW TVhGXMGEW QhW EQTPMEW HI KIWXMyYR |
IWXEFPIGIR YQFVEPIW ] GVMXIVMSW HI IZEPYEGMYR TEVE KEVE
IR PE HIXIVQMREGMYR HI PSW XIQEW QEXIVMEPIW HI WSWXIRMI

-HIRXMIMGEGMxR HI TSXIRGMEPIW MQTEGXSW HITIRHIRGMEW

)P SENIXMZS HI IWXE JEWI IW VIGSTMPEV MRJSVQEGMYR HIXEP!
PSW TSWMFPIW MQTEGXSW TSWMXMZSW ] RIKEXMZSW KIRIVEH S
GVtXMGEW HI PSW VIGYVWSW REXYVEPIW S PSW WIVZMGMSW I(
JEGXSVIW MRXIVRSW ] I\XIVRSW ] PEW STSVXYRMHEHIW UYI TY
S IWXVEXpKMGS

%RgPMWMW HI MQTEGXS

% TEVXMV HI PE PMWXE HI XIQEW MHIRXMJMGEHSW IR IP %6
PSW ERhPMWMW HI EwWSW ERXIVMSVIW ] PSW XIQEW EHMGMSRE
(ITEVXEQIRXS HI 7TSWXIRMFMPMHEH ] PEW JYIRXIW EREPMM"EHE
GSRXI\XS WI IWXEFPIGIVh YRE GPEWMJIJMGEGMYR HI PSW MQTE
GSQS EGXYEPIW S TSXIRGMEPIW RIKEXMZSW S TSWMXMZSW |
71 HMWXMRKYMVh IRXVI PSW MQTEGXSW UYIl WI TVSHYGIR HIRX
*MHVEPE ] PSW UYI WI TVSHYGIR HIRXVS HI PE GEHIRE HI ZEPS
EVVMFE VIPEGMSREHSW GSR PSW TVSZIIHSVIW | MQTEGXSW E
GPMIRXIW

JR PE QIHMHE HI PS TSWMFPI PSW MQTEGXSW WI MHIRXMJMGE
WYFXIQE ] WYF WYFXIQE 'YERHS RS WIE TSWMFPI YRE QE]SV |
E WYFXIQEW QhW EQTPMSW UYI EFEVUYIR Q~PXMTPIW GYIWXM ¢
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%RgPMWMW HI VMIWKSW ] STSVXYRMHEHIW JZEPYEGMxXxR HI PSW MQTEGXSW

I9IXMPMA"ERHS IP QETE HI VMIWKSW GSVTSVEXMZS HI :MHVEPE OVWMMOQRDENEIX\GGE ¥ B YERV W MM WIKEW YIESOIR GIM EREIWMIVHS GSR PE
VIPEGMSREHSW GSR PE WSWXIRMFMPMHEH %HIQhW WI ETVSXNHZEMWER JUNRIXIWIRVIZNKEQORKREHE TSV PE QEKRMXYH [P EPC
IWXEFPIGMHEW TEVE VIGSRSGIV VMIWKSW IQIVKIRXIW ] STSVXYYHRMWMEHIWMEF WP MHERHWDE WIMQIQERGKEBW TSXIRGMEPIW WI |ZE
OE GSRGPYWMYR QIRGMSREHE IR PE WIGGMyYR 7&1 +VYTSW HIVSENPWMHBHE HMh SBXVVVBGVMES TEWEVMXIVMSW HI IZEPYEG
EWIKYVEV PE GSLIVIRGME ] EPMRIEGMYR GSR PEW TVMSVMHEHIWVY IKMNAEEPPEMIMERWMR HR RIKIS&ESMEVhQIXVSW HI HSFPI QEXIVME

61ZMWMxR HI PE VIPEGMxR IRXVI PSW MQTEGXSW VMIWKSWi])ZEBYEMBWVINE HIMEVXMGEMTEGMYR HI PSW KVYTSW HI MRXIVpW
OSW MQTEGXSW MHIRXMIJMGEHSW WI VIZMWEVhR TEVE HIXIVQMREV WM TSHVtER HEV PYKEV E VMIWKSW Y
STSVXYRMHEHIW IWTIGtIJMGSW (IP QMWQS QSHS WI IZEPYEVER P SMTEMXERERK P STERMVIEMHEEPWEVHh PSW MQTEGXSW VIPI

MHIRXMJMGEHSW TEVE GSQTVIRHIV WM WY KIWXMyR TSHVtE EWMEE M EHSWRIVEWhRHIYW IR FBS6 XEWCHWSW HI MHIRXMJIMGEC
WSWXIRMFMPMHEH GSR PSW MQTEGXSW MHIRXMJIJMGEHSW

:EPMHEGMxXxR GSR YRMHEHIW HI RIKSGMS ] HITEVXEQIRXSW 4YRXYEGMXR HIP MQTEGXS

OE IZEPYEGMYR HI PE (1% LE WMHS ZEPMHEHE TSV IP 'S FubEp MQ TTEGWS AMMAFREMAMGERD S WAREPRTE IR JYRGMYR HI XVIW |

E QMIQFVSW HIP )UYMTS (MVIGXMZS % TEVXMV HI ELSVE PE PMWXE HI MQTEGXSW VMIWKSW ]

STSVXYRMHEHIW -63W WIVh ZEPMHEHE E XVEZpW HI WIWMSRW\E BP XK VEF ER S FRIGEIRNIPP MR GERXBVIGMAMHS IR YRE IWGEPE H

MRXIVREW GPEZI ] YRMHEHIW HI RIKSGMS )WXEW WIWMSRIW WIVZMVhR TEVE EWIKYVEV PE GSQTPIXMXYH ]

NLEYWXMZMHEH HI PSW -63W MHIRXMJMGEHSW | EHETXEV PISYWP-GBWGCH P 0ESRQATWBMXSYHUWEHRMIGTEGXS XEQFMpR QIHMHE IR Y

IWXVEXpPKMGS IWTIGtJMGS HI :MHVEPE OSW HITEVXEQIRXSW MQTPMGEHSW IR IP TVSGIWS HI ZEPMHEGMYyR

WSR 4IVWSREW 3TIVEGMSRIW 'SQTVEW *MRER"EW %YHMXSVRQEHMRRKFWMPMHEH WyPS TEVE MQTEGXSW RIKEXMZSW )P KV
MRZIVXMVWI S QMXMKEVWI QIHMHS IR YRE IWGEPE HI E

OE PMWXE HI MQTEGXSW MHIRXMJIJMGEHSW HIWXEGEVh IWTIGtJMGEQIRXI EUYIPPSW VIPEGMSREHSW GSR PSW

(IVIGLSW ,YQERSW EWIKYVERHS IP GYQTPMQMIRXS HI PSW QEEMFES ASWRMN Q/RESWIREBSIRLCIMEPIW WI MRXVSHYGI YR JEGXSV

VIGSRSGMHSW 71 TVIWXEVh IWTIGMEP EXIRGMyYR E PSW MQTEGXSW VIPEXMZSW E 8VEFENS MRJERXMP S JSVASWS

-KYEPHEH HI VIQYRIVEGMYR OMFIVXEH HI EWSGMEGMyYR 'SRHMYEBRFM N KXKiE FER ST Y SFEEPEWRMIME N YR X WI TVSHYAGE IP M

-RGPYWMyYR HI KVYTSW ZYPRIVEFPIW S QMRSVMXEVMSW ] OMQ WRXEROM VMG 8 1UH 8 YAGRMRE IRRAMVIVEIP INGIWMZE

YWX! IRISUYI IWXVYGXYVEHS XMIRI GSQS SFNIXMZS MRXIKVE¥YEMVEWP S WRW@IHE XS WSRSW MXMIBI\E L EWW TYRXYEGMSRIW WI RS
LYQERSW IR IP QEVGS QhW EQTPMS HI WSWXIRMFMPMHEH ] I ZENEEICBRMMRREXM BVWKE W QT MUEYEVWBEMHEH GSR PSW MQTEGXSW |
VIJSVAERHS IP GSQTVSQMWS HI PE IQTVIWE GSR PEW TVhGXMIERE PET WIRGEEAEP IW VIWTHIRQR W FRSVW IpRMOMGE PE GSQTIRWEG

WYFXIQE KIRIVE MQTEGXSW TSWMXMZSW ] RIKEXMZSW WyPS W

YZEPYEGMxR HI PE QEXIVMEPMHEH HI PSW MQTEGXSW VMIWR MRTEGXS bW WIMKRMIMGEXMZS

OE IZEPYEGMYR HI PE QEXIVMEPMHEH IW IP TVSGIWS UYI TIVQMXI HIXIVQMREY UYp -63W

MHIRXMJMGEHSW IR PEW IXETEW ERXIVMSVIW WSR QhW VIPIZERXIW TEVE PE SVKERMA"EGMYR ] WYW KVYTSW
HI MRXIVpW )YWXI TEWS XMIRI GSQS SFNIXMZS TVMSVM*"EV PSW EWYRXSW UYI HIFIR WIV KIWXMSREHSW ]
VITSVXEHSW IWXVEXpKMGEQIRXI GSRWMHIVERHS XERXS PE TIVWTIGXMZE HI MQTEGXS WSFVI IP QIHMS
EQFMIRXlI QEXIVMEPMHEH HI MQTEGXS GSQS PE TIVWTIGXMZE JMRERGMIVE ] IWXVEXpKMGE
QEXIVMEPMHEH JMRERGMIVE
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9RE ZI» GEPGYPEHEW PEW TYRXYEGMSRIW PSW MQTEGXSW SRWGPFBEWHNEIMGKERRHIIRVG\E X PKKEVHEW IR JYRGMYR HI
WY YQFVEP HI QEXIVMEPMHEH )P (ITEVXEQIRXS HI 7TSWXIRMFMPMHEH VIGSTMPEVh PE PMWXE

2SXE "PEWMJMGEGMyR IR FEWI E Psw cvMERVWYRREW UYI WYTIVIR IP YQFVEP HI QEXIVMEPMHEH O0SW -63W

VIZMWEHSW TEVE EWIKYVEV UYI RS WI I\GPY]l RMRK~R -63 WMEK
" "VIXMGS WIQIWXVEP HI PEW TYRXYEGMSRIW

TMKRMIMGEXMZS :EPMHEGMxR GSR PE EPXE HMVIGGMXxR

"QTSVXERKXI OE PMWXE HI -63 VIPIZERXIW WI VIZMWEVh GSR IP 'SRWINS HI ¥
-RISVQEXMZS 7SWXIRMFMPMHEH )R GEWS RIGIWEVMS PSW VIWYPXEHSW XEC
1tRMQS %YHMXSVtE ] 'YQTPMQMIRXS TEVE WY TSWXIVMSV HIFEXI

0SW XIQEW GSR YRE TYRXYEGMYR WYTIVMSV E  WI GSRWMHIVERVEEXI WWEPIW F W 8WN I IMRFYRE bHEsK! PSW MQTEGXSW QE’

MRXIKVEGMYR IR PSW TVSGIWSW HI KIWXMyR HI VMIWKSW ]&%Eé\'ﬁé%%w&ﬂﬁﬁII\XVR!J\gé&mpHKIMI\?Fl{:'%VQEGMyR WSFEVI WSWXIR
GIWS HI\R%I\I(EXIVMEPMHEHEIJ&XMIRI GSQS SENIXMZS MHIRXMJM!

TVS
0E QIXSHSPSKIE HMWXMRKYI IRXVI MQTEGXSW VIEPIW ] TSXARGV ki (G 9T OB N RN RY) IWXVYGXYVEHE | EPME
TSWMXMZSW ] RIKEXMZSW WSFVI PEW GYIWXMSRIW QEXIVMEPIW MHIRXMJMGEHEW ] KIW XN

0 -QTEGXSW VIEPIW RIKEXMZSW 71 IZEP~ER IR JYRGMyR HI PE|WGERE LRVEFGERGELRE | viuyMWMXSW HI HMZYPKEGMxR
VIQIHMEFMPMHEH

it -QTEGXSW TSXIRGMEPIW RIKEXMZSW 71 IZEP~ER IR JYRG'@%&EEFER;%V%DEWERE\%?ng@;ﬁé%é%lgI\%%I\élliRVIlchZHEER;(?TEI\(/BIXYSR 66M3|V\>/VII(SC
VIQIHMEFMPMHEH ] PE TVSFEFMPMHEH w X S GMEHE XEQFM RWIGSRWMHIVE-Vh EX‘
U -QTEGXSW VIEPIW TSWMXMZSW )ZEPYEHSW IR JYRGMYR HIW I\I%MEME %%%EI—B\N@SI Q P Q

U -QTEGXSW TSXIRGMEPIW TSWMXMZSW )ZEPYEHSW IR JYRE}OI?(AQIWISP EI GPEYPWEEVIFEEY}J%EEB%YV Eé—“ "63W ] GYIWXMSRIW HI V
TVSEEEMPMHEH EWMKREVhR E PSW GSVVIWTSRHMIRXIW VIUYMWMXSW HI HMZYF

)R IP GEWS HI PSW MQTEGXSW RIKEXMZSW VIPEGMSREHSW G SR P YWMATPSVSW VB EREW EWT dg VI TSVXMRK
TVMSVMHEH E PE KVEZIHEH WSFVI PE TVSFEFMPMHEH PS UNKENERBSUREW VIV REN MRV JH ] 9F FINMEBMEEH HI PE MRJSV(

KVEZIHEH HI IWXSW MOTEGXSW IR PE IZEPYEGMyR WI IZEPYEVh PE TIVXMRIRGME HI PEW VIZIPEGMSRIW 2)-7
PE GYIWXMyYR HI WSWXIRMFMPMHEH ] WY YXMPMHEH TEVE PE X
1EXIVMEPMHEH JMRERGMIVE MRXIVIWEHEW )WXE IZEPYEGMyYR WI PPIZEVh E GEFS E RMZIP

OSW VMIWKSW ] PEW STSVXYRMHEHIW WI IZEPYEVhR HI GSR%E%Wﬁéllg%%%yBEG&g\y&)y%)El?E }%I ENYWXE E PSW TVMRGMTMS

JYRGMYR HI WY QEKRMXYH ] TVSFEFMPMHEH HI SGYVVIRGME OE TVSFEFMPMHEH HI SGYVVIRGME
INTVIWEHE GSQS YR TSVGIRXENI IRXVI ] WI QYPXMTPMGE TSV PE QEKRMXYH JMRERGMIVE
TSXIRGMEP HIP MQTEGXS XEQFMpR INTVIWEHE GSQS YR TSVGIRXENI IRXVI ] 9R XIQE WI
GSRWMHIVE QEXIVMEP HIWHI IP TYRXS HI ZMWXE JMRERGMIVS WM PE TYRXYEGMYR VIWYPXERXI WYTIVE IP
JWXE QIXSHSPSKtE KEVERXM”"E UYlI PSW VMIWKSW ] STSVXYRMHEHIW JMRERGMIVSW WI MHIRXMJMUYIR
TVMSVMGIR | MRXIKVIR WMWXIQhXMGEQIRXI IR PE XSQE HI HIGMWMSRIW IWXVEXpKMGEW 4EVE QhW
HIXEPPIW VIPEGMSREHSW GSR PEW %WRGEBENWOQUIRXSWRHWH SSERIWYP X! IP
QEXIVMEPMHEH
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XRHMGI HI

IEXVMAMN HI

HSFPI

MRIJSVQEGMXxR VIPIZERXI

QEXIVMEPMHEH

1IHMS EQFMIRXI

+ 0+ o+ o+ o+

[ N N L N N N N N N N N N N N N N N R N

'EQFMS GPMQhXMGS %YHETXEGMYR EP GEQFMS GPMQhXMGS

'EQFMS GPMQhXMGS 1MXMKEGMYR HIP GEQFMS GPMQhXMGS
'"EQFMS GPMQhXMGS )RIVKtE

'SRXEQMREGMYR 'SRXEQMREGMyYR HIP EMVI

'SRXEQMREGMYR 'SRXEQMREGMYR HI SVKERMWQSW ZMZSW ] VIGYV
'SRXEQMREGMYR 'SRXEQMREGMyYR HIP WYIPS

'SRXEQMREGMYR 'SRXEQMREGMyYyR HIP EKYE

TYWXERGMEW GSRXEQMRERXIW TVISGYTERXIW

TYWXERGMEW GSRXEQMRERXIW QY] TVISGYTERXIW

%KYE 'SRWYQS HI EKYE

%KYE :IVXMHSW HI EKYE IR GYIVTSW HI EKYE ] IR PSW SGpERSW
%KYE 9WS HIP EKYE

%KYE )\ XVEGGMyYR HI EKYE

&MSHMZIVWMHEH *EGXSVIW HI MQTEGXS HMVIGXS HI PE TpVHMHE
&MSHMZIVWMHEH -QTEGXSW ] HITIRHIRGMEW HI PSW WIVZMGMSW |
&MSHMZIVWMHEH -QTEGXSW IR PE NXIRWMYR ] GSRHMGMyYR HI PSW
&MSHMZIVWMHEH -QTEGXSW IR IP IWXEHS HI PEW IWTIGMIW
JGSRSQtE GMVGYPEV 7TEPMHEW HI VIGYVWSW VIPEGMSREHSW GSR
JGSRSQtE GMVGYPEV )RXVEHEW HI VIGYVWSW MRGPYMHS IP YWS |
JGSRSQtE GMVGYPEV 6IWMHYSW

'SRHYGXE IQTVIWEVMEP 'YPXYVE GSVTSVEXMZE

'SRHYGXE IQTVIWEVMEP 'SVVYTGMyYR ] WSFSVRS

'SRHYGXE IQTVIWEVMEP +IWXMyR HI PEW VIPEGMSRIW GSR PSW TVSZ
'SRHYGXE IQTVIWEVMEP 4EVXMGMTEGMYR TSPtXMGE ] EGXMZMHEH
'SRHYGXE )QTVIWEVMEP 4VSXIGGMyR HI PSW HIRYRGMERXIW

APERXMPPE 4VSTME -KYEPHEH HI XVEXS ] STSVXYRMHEHIW TEVE X
APERXMPPE TVSTME 3XVSW HIVIGLSW VIPEGMSREHSW GSR IP XVEF
'SRHMGMSRIW HI XVEFENS HI PE TPERXMPPE TVSTME
S8VEFENEHSVIW IR PE GEHIRE HI ZEPSV 7 -KYEPHEH HI XVEXS ] S
S8VEFENEHSVIW IR PE GEHIRE HI ZEPSV 7 3XVSW HIVIGLSW VIPEG
S8VEFENEHSVIW IR PE GEHIRE HI ZEPSV 7 'SRHMGMSRIW HI XVEFE
S8VEFENEHSVIW IR PE GEHIRE HI ZEPSV 7 3XVSW XVEFENSW

'SRWYQMHSVIW ] YWYEVMSW JMREPIW -QTEGXSW VIPEGMSREHSW ¢
SRWYQMHSVIW ] S YWYEVMSW JMREPIW

'SRWYQMHSVIW ] YWYEVMSW JMREPIW 7IKYVMHEH TIVWSREP HI PS
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AETIP HI PSW xVKERSW HI EHQMRBMYEX Y'ETG WWR QIVANEPOWIRGISEIRETIWSW Wx Py

JOQFMXSSWMRGPY]I'PE VIQYRIVEGMYR PE GSQTSWMGMYyYR
HMVIGGMXxR ] WYTIVZMWMXxR HI PE VIRHMGMYR HI GYIRXEW ] IP TEKS HI PE GERXMHEH NYW

KISKVEJtEW IR PEW UYI STIVEQSW

7IGGMIR VIPEGMSREHE GSR (6 + 2)-7 +3: 2)-7 + 2)-7 %f:'GSngF%?%S UYI RYIWXVS RIKSGMS XMIRI BBF GISIPSGEQ
MQTEGXS UYI IP GEQFMS GPMQYXMGS TBHWASET | RAEPW $ A WIXIS

MHIRXMIJMGERHS IZEPYERHS IP MQTEGXS ] EWIKYVERHS PE N

JR :MHVEPE RSW GSQTVSQIXIQSW JMVQIQIRXI E QERXIRIV YRVbPER/%I\éSS'FN/%WN&%RXIVPEEmgsIh%(fP QEVGS IQTVIWEVMEP HI -
VIWTSRWEFPI ] pXMGS 2YIWXVSW yVKERSW EHQMRMWXVEXMZSW HlI KIWX HI WYTIVZMWMyR

HIWIQTIWER YR TETIP JYRHEQIRXEP E PE LSVE HI HEV JSVQER G%W(\S)S(%E dﬁh‘%&)&%\)@ﬁh%%é%ﬂ%ﬁl\uwxmP%HIQ/MHWEVE\G
JSQIRXERHS YRE GYPXYVE HI GVIGMQMIRXS WSWXIRMFPI ] IS;I:S% II‘O%/)IE:/\I;%(J VP \B’\é&ﬁq\gg& M\%%‘%%%%W NTIVMIRGME HIP

N
HI pXMGE IQTVIWEVMEP )R IWXI HSGYQIRXS VIZIPEQSW HI V}_!I"_ [ e IP < Ingmg: ;RRI)Q(IIEUGYYIPf(EYY/EERIZ(IMEEI\Y/E
TETIP ] PE INTIVMIRGME HI IWXSW yVKERSW IR QEXIVME HI GéWH?EW IS gvgﬁ\mgé SQ

E :ﬁ%

SGIWS HI S

MEL'IVV%%WIMﬁgMIﬁAHEH IWXh VIWTEPHEHE

WMKYMIRXI QEVGS HI KSFIVRER”"E

6IGSRSGIQSW PE MQTSVXERGME HIP PMHIVEAKS YR JYIVX|I KSFMIVRS GSVTSVEXMZS ] EPXSW
IWXhRHEVIW HI XVERWTEVIRGME GSQS TMIHVEW ERKYPEVIW TEVE PSKVEV RYIWXVSW SFENIXMZSW

)P TETIP HI PSW xVKERSW HI EHQMRMWXVEGMXRZ\HM)Y\}E;RAM()\(/E
VIPEGMxR GSR PE GSRHYGXE IQTVIWEVMEP

JR IWXI GSRXI\XS TEVE KEVERXM”EV YR PMHIVEAKS VIWTSRWEFPI ] PE XVERWTEVIRGME IW RIGIWEVMS
MQTPIQIRXEV YRE KSFIVRERM"E EHIGYEHE IR XSHE RYIWXVE IQTVIWE IR RYIWXVSW QIVGEHSW ]

IR PE GSQYRMHEHRRP KHRIWEYK S VIWTSRRHERPIRXEP TEVE KEVERXMAMEV IP

p\MXS E PEVKS TPE”AS HI PE IQTVIWE XERXS TEVE RSWSXVSW GSQS TEVE RYIWXVSW EGGMSRMWXEW

'SRWINS HI
%YHQMRMWXVEGMYR

i OE KSFIVRERAE | PE VIWTSRWERNMPEDHEM EH | RVVWXSAEMEP 4 4IVWSREW
OYKEV 4PERIXE ] 4VSWTIVMHEH WI GSQTEVXIR ] HIJMIRHIR IR XSHE PE IQTVISM@ M X p

JNIGYXMZS
U YWISVAhRHSRSPRE HIZVWNVIR WSWX¥X RWGEH@SMWHEHHVSGMEVRSW GSR XSHS RYIWXVS

2YIWXVSW TVMRGMTMSW MRGPY]IR

WIGXSV MRHYWXVMEP | PE GSQYRMHEMR QA YU ENRMEPWQAW EQIMWPME TEVE (MVIGXSV HI
TVgGXMGEW ] PE MRRSZEGMxR TSWXIRMFMPMHEH

i 4VSTSVOWBREAMEGMxXxR MRXIVRE | NWIS/RE RYEWR YME VWROMEXIKME HI
WSWXIRMFMPMHEH TEVE KEVERXMAEV PE XVERWTEVIRGME GSR PSW KVYTSW HI MRXIVpW )R P 'SQMXp HI
+VYTS VIWTSRHABREMWGPSWY VI WSENIGXE QEMS GPMQhXMGS ] WIKYVMHEH 7SWXIRMEME

LtHVMGE SFXIRMIRHS TYRXYEGMSRIW HI & ] & VIWTIGXMZEQIRXI
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2YIWXVS 'SQMXp )NIGYXMZS EWIWSVE WSFVI RYIWXVE |WXVEXTKGEVES|HVSWXVRIVEMME HENEHK PEBRXMAEV UYI RYIWXVE WX\
WYTIVZMWE IP TVSKVIWS HI IWXE IWXVEXIKME ] IW VIWTSREEFGYEHP FEVE SFECMYR X|IRRSBPVHWFPEPHER E~R QhW IR IP PS|
IWXVEXIKME O0SW TVMRGMTEPIW VMIWKSW ] STSVXYRMHEH )W X1l R E GHIMBR EGSRWN 6B RS FE |& P GEE KHEIWERMWMEW U Y| RYIWXVE W3
MRJSVQER EP 'SRWINS HI %HQMRMWXVEGMYR E XVEZpW HI WYHBWMEMWHH WHE W MX SAV/EEGIS QTEMWIEQMIRXS EP

QIRSW YRE ZI* EP EwS TEVE KEVERXM/AEV UYI WYTIVZMWI IP MQTEGXS TSXIRGMEP EWt GSQS PEW

QIHMHEW HI QMXMKEGMYR ] GSRXVSP UYI WI IWXhR EHSTXERH $\ TIEAVE R/G MEGH/ VP IPWMXQ/TKEEGRSSV VH P EEGID MIRBHBX VEGMXR  KIW XM
GSR IP GPMQE GSRHYGXE IQTVIWEVMEP

' 0, ~
)P VMIWKS GPMQQgXMGS GSQS TEVXI HI PE VIQYRIVEGMxR Hl)lf'§<§Wi'&'iﬂb¢’)§'ﬁ¥§MWXVEGMVR W IP VIWTSRWEFPI ~PXMQS
SENIXMZSW | QIXEW HI WSWXIRMFMPMHEH HIP +VYTS | IWXh HM

YP 'SQMXp JNIGYXMZS IW IP VIWTSRWEFPI ~PXMQS HIP HIWIONIGEXIRZ\B| PW CINEME i8S R IPS W3S ARMEWKREWERXMAEV PE WITEVEGM
QIXEW HI WSWXIRMFMPMHEH HIP +VYTS MRGPYMHS RYIWXW$SPFN FXYWAEE QISWs PES IVIGWMIRRAUYERRIGIWEVME WMRS XEQFMpR
ZEPMHEHS TSV 7&8M 4SV PS XERXS IP RYIZS TPER HI GSQXRQWE & MPRGIMWWSRMAME ZMRGYPE IP HIP

MRGIRXMZS E PEVKS TPEAS EP PSKVS HI PSW SFNIXMZSW HI HIWGEVFSRM*"EGMyR YWS HI IRIVKtE
VIRSZEFPI ] WIKYVMHEH J\MWXIR XVIW GSQMWMSRIW HIP "SRWINS

2YIWXVS QEVGS HI KSFIVRER"E HI WSWXIRMFMPMHEH ELSVE VWBIQMMIIDSR HH Lol §IW XSMsEBSIIN R BXRMEDR MNRXBTIVZMWEY PE 1JMGH
GPEZI )R TVMQIV PYKEV IP 'SQMXp HI 7SWXIRMFMPMHEHjXEMBEQ/R Y | G WEWNMBAV )R PEEWAHV XITWXMYR HI VMIWKSW [P TVSGI
RYIWXVE IWXVEXIKMEjVI~RI E QMIQFVSW HIP 'SQMXp )NIGYXMZE MR RXEQE SM WRTIMWR ERVGMINXIBV] HPIE VIPEGMYR GSR IP EYHM X!
hVIEW JYRGMSREPIW GSQS 6IGYVWSW ,YQERSW 7EPYH ] 7IKYVMHEH 1IHMS %QFMIRX|I *MRER7"EW

'SQTVEW 8pGRMGE ] 'SQYRMGEGMSRIW ] 1IEVOIXMRK )WXI GSO WMWY MMRRH IPES QEV EQ NIl RYSTW ¥ BEAWMKIEY BIMIZEIRY EV PEW GSQ
IP TVSKVIWS JVIRXI E RYIWXVSW SFNIXMZSW ] HI TVSTSRIV RRIGEWENGEWSIFRIWP | RS BWXNBMHE IHQMRMWXVEGMYR MRJISVQEV
WSWXIRMFMPMHEH 71 GIRXVE IR XIQEW HI KVER VIPIZERGME REYEVER M MER MMSERYR N I VES WSIVEBXSMEHMVIGXMZS HIJMRM
WIVh VIWTSRWEFPI HI IZEPYEV RYIWXVS EZERGI VIWTIGXS E PEVW QVREW PENWEFPERMWMEHV WMGIWMYR

VIGSQIRHEV MRMGMEXMZEW EHMGMSREPIW QERXIRMIRHS PE TEVXMGMTEGMYR EGXMZE HI PSW QMWQSW

HITEVXEQIRXSW U0 'SQMWMxR HI )WXVEXIKMERGEVKEVISPFZEPYEV MRMGMEXMZEW
TSXIRGMEPIW MRZIVWMSRIW HIWMRZIVWMSRIW Y STSVXYRMt!
%HIQhW IR PERM"EQSW YR RYIZS KVYTS HI XVEFENS HIHMGEHS EP ERhPMWMW HI PE XE\SRSQtE

HI PE 9) ] E PE WYTIVZMWMyYR HI RYIWXVS KEWXS HI GETMXBERXBAPE 'S MWMXRT B IWi YCIMXFESR [YRQTPMQMIRXS GSQS PE |

HI RYIWXVSW VIXSW TVMRGMTEPIW EWIKYVEV UYIl RYIWXVSWXEgR TWHIOMEHMHE WHTSS 8 SRR PR G N X By M MR HIITIRHM IR X

WSWXIRMFMPMHEH IWXEFPIGMHSW TSV PE 9) )ZEP~E PEW TVSTYIWXEW HI MRZIVWMYR MHIRXMJMGE PSW

VMIWKSW ] STSVXYRMHEHIW EWSGMEHSW ] TVSTSVGMSRE V¢ IdWJMEHMB M3 WyREWE \§ TKMMM E E Z RRMEIRHS/ BWR IP TVSTYyWMX !

IWXVEXIKMEW HI MRZIVWMYR WSWXIRMFPI QhW EPXSW IWXhRHEVIW HI KSFMIVRS GSVTSVEXMZS PS GYEP
MRGSVTSVEGMYR HI QhW QYNIVIW | QMIQFVSW MRHITIRHMIRXIW

YAMVIGXSV HI 7SWXNRMWNM BRWERAPEBSBMRE HlI PE IWXVEXIKME HMEVME |IP

IWXEFPIGMQMIRXS HI SEFNIXMZSW PE INIGYGMxR ] IP TVSKVERWGEGFMIpRSHERX B AW &6 RWEE)W YEPRIENZ SIWMSREPIW EPXEQIRXI (

HIWIQTIVS VIPEGMSREHEW CGMRIGESW #H1 7SWXIRMFMPMHEH XE@EMPRE QAMNRHPYE VIWTSRWEFPI HI KYMEV PE XSQE HI HIGMWI

VIWTSRWEFMPMHEH HI KIWXMSREV GYIWXMSRIW VIPEGMSRBMEW IQ$RXIPCHYRGH RERICPXMEXE WMIEER MWW VMRENK INE IE MH E H

HI WSWXIRMFMPMHEH PSW SFNIXMZSW ] PE HMZYPKEGMYR HI IQMWMSRIW ERYEPIW 2YIWXVSW IUYMTSW HI

6IGYVWSW ,YQERSW 66 ,, 7EPYH | 7IKYVMHEH ,7) ] 1IHMS %QFMIRXI ETSVXER YR EQTPMS
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-QTEGXSW O6MIWKSW ] 3 TSVX¥RMMEHIWSRHYGXE

:MHVEPE TVMSVM"E PE EGXMZMHEH IQTVIWEVMEP VIWTSRWEFPI

4VSGIWSW TEVE MHIRXMJIJMGEYV | I ZERBYEMMQW E G SHW HIY VHIMW/KHS WRJYGXE )QTVIWEVME

STSVXYRM HEHIW QEXIVM EPIW UYl WI EGXYEPM~A"E ERYEPQIRXlI MRGSVTSVE PEW RSZIHEHIW PII
HIGMWMSRIW ] PE GSRHYGXE HIP TIVWSREP )RXVI PEW TSPtXM(

GSRXVE PE GSVVYTGMyR IP JVEYHI ] PEW ZMSPEGMSRIW HI PEV

QEVGSW HI GYQTPMQMIRXS HI PSW HIVIGLSW LYQERSW ] TIREP
71 GGMYR VIPEGMSREHE GSR (6 + 2)-7 -63 HI PEW 2)-7

F 4SPsXMGE ERXMGSVVYTGMxR ERXMWSFSVRS ] EI

)R :MHVEPE IWXEQSW GSQTVSQIXMHSW GSR YR IRJSUYI MRGAMMEMESQENRM IRV ¥R T EGEV MHVRXMINSEVERGME GIVS JVIRXI

IZEPYEV PSW MQTEGXSW VMIWKSW ] STSVXYRMHEHIW QE X IJAMERH W KBV EMRRIWPAYE RRH SRPRYXWEN® TGOR R E®XEE] IP GYQTPMQMIR X

STIVEGMSRIW GSQIVGMEPIW 6IGSRSGIQSW PE RIGIWMHEH H® TR BV W/ XE Q/E HWFY/IIRMIHIR YN G BERWHRWIYN IWYRXEW MRIJVEGGMS |

HIFMHEQIRXI HMZIVWSW GVMXIVMSW GSQS PE YFMGEGMYR |WEEEGXGMNS\EHGIRWPGKSBY|$ PE YWE VST OEGEM IR PR QEXIVME F

XVERWEGGMyR MRXIVEGGMSRIW GSR PEW EYXSVMHEHIW T~FPMGEW WI ENYWX
PIKEPIW ] pXMGSW

4SV JEZSV GSRWN¥BXREW OFEVEMERPXVRIV QhW HIXEPPIW WSFVI IP TVSGIWS HI

MHIRXMJMGEGMyR | IZEPYEGMyR HI -63 QEXIVMEPIW VIPEGMSREHSW G SR RE RSRHGEGKEWQMY WEMMER PEVMHEH | W
4SPsXMGEW HI GSRHYGXE |QTV|WEVMEVW\?JX'@EYVF’5(YYS\/"E H@SRF'MSV‘V@XEMWEE PE GSRIMHIRG

SQYRMGEGMyYR HI MRIVEGGMSRIW GSRHYGXEW MRHIFMHEW

GSVTSVEXMZE IWXh EFMIVXS XERXS E TIVWSREW MRXIVREW GS
IR IP TVSTMS GEREP :MHVEPE GYQTPI IWXVMGXEQIRXI PE PIKM!

7IGGMYR VIPEGMSREHE GSR (6 + HI PEW 2)-7 WEPZEKYEVHERHS IQTPIEHSW EW HIRYRGMERXIW HI GYE

H 'SQTVSOMWS GSR PSW HIVIGLSW LYQERSW
JR :.MHVEPE IWXEQSW TVSJYRHEQIRXI GSQTVSQIXMHSW GSR IP JSQIRXS HI YRE GYPXYV

GSVTSVEXMZE FEWEHE IR PE XVERWTEVIRGME PE MRXIKVM_PME-H/E[S’@WVTs\,{_hﬁp(MaG)E\WE@@[@3V|\@|:MJEEH.}4WMQDXM|GE(WEFENs JSVASWS
'SRXEQSW GSR TSPtXMGEW VIPEGMSREHEW GSR PE MHIRXMWMGEGMSR MYWXMWR LYRHMYRSNMWR HI XVEFENS WIKYVEW ] IP
RYIWXVSW MQTEGXSW VMIWKSW ] STSVXYRMHEHIW QEXIVMEPSW \HESEGMPE BEHEW BSRIE Y PAXMORMWER I IP GYQTPMQMIRXS H
GSRHYGXE IQTVIWEVMEP TSV PE QIQFVIWtE IR MRMGMEXMZEW GSQS 7)()<

JWXEW TSPtXMGEW IWXhR MRGSVTSVEHEW IR RYIWXVE GYPXYVE GSVT SYEXWZE N EWS RN YR YRWTSRWEFP |
GSQTSVXEQMIRXS VIWTSRWEFPI IR XSHSW PSW RMZIPIW HI PE SVKERMAEGMyR *SQIRXEQSW IP

HIWEVVSPPS ] PE IZEPYEGMYR GSRXMRYSW HI RYIWXVE GYPXHWE BE VWIVBKM EEX WZBWV QT W MEIRKS WINEMW IEBSRMPMQMIRXS HI WYW |
TIVMYHMGEW GETEGMXEGMYR HI IQTPIEHSW EW ] TEVXMGMTYHMMBRHH I' PRMY EXETBEW H I4MEXINHSYV IW MRXIKVEHS IR PSW GSR
WSWXIRMFMPMHEH PEW EYXSIZEPYEGMSRIW ] IP EGGIWS E PE!
GYQTPMQMIRXS GSRXMRYS ETPMGERHS QIHMHEW GSVVIGXMZE

Y767 +
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+IWXMxR HI VIPEGMSRIW GSR TVSZIIHSVIW

8IRMIRHS IR GYIRXE IP GSRXI\XS IWTIGtIMGS HIP +VYTS :MHVE
71GGMYR VIPEGMSREHE GSR (6 + HI PEW 2)-7 GSR YRE GEVXIVE HI TVSZIIHSVIW LMWXyVMGSW GY]SW EGYIVH
WY HtE WMR EFSVHEV VIUYMWMXSW HI WSWXIRMFMPMHEH 4EV

VIUYMWMXSW HI EYHMXSVtE WSFVI IWXSW TVSZIIHSVIW MRGPY

)R :MHVEPE RSW EWIKYVEQSW HI UYI GEHE YRE HI PEW TEVRIWRWXYRYRME MEHT RE R MPYRYIMMM W RQEMXS EFSVHERHS GSR
GYQTPI ] GSQTEVXI YRSW IWXhRHEVIW pXMGSW ] HI GSQTSWKEOWERX & IY{RM YW ERHMRIVHIS REEEKREFP4W RS HMWGVMQMREG
ZEPSVIW HIP +VYTS HI JSVQE UYI WI KEVERXMGIR YREW GSRHMINFERGMHKUR XV EHBRY W KNRXEW SEFB ¥y %HIQhW 1TW MQTSV:
IWXhRHEVIW pXMGSW ] TVSGIWSW VIWTSRWEFPIW | VIWTIXYISUPSEWWSsR! 1@ Y PYESCEGEMRKE HI RYIWXVE IWXVEXIKME HI WSV
MRXIKVEV IWXSW VIUYMWMXSW IR RYIWXVE 4SPtXMGE HI (IVIGL
A4EVE KEVERXM7AEV IWXI TVSTYWMXS GSRXEQSW EHIQhW HISRYVWKSWS IRVIPT IeX YR KS HI 'SRHYGXE
GSR YR 'YHMKS HI 'SRHYGXE HI 4VSZIIHSVIW HlI EPGERGI KPSFEP HIP +VYTS 4SV XERXS EP
JSVQEPMAEV GYEPUYMIV RYIZS EGYIVHS GSQIVGMEP GSR GEREWREGCTREEWSY ONFME B YW X RIS W VBEPMM"ER GSR YRE TIV
SXVE TEVXI GSRXVEXERXI HIFIVh EGITXEV XhGMXEQIRX! 1wXil'§RMRMMEGYHwH HFWSHMEHE E GEHE TVSZIIHSV HIRXVS HIP
GSQTVSQIXIVWI E TVSQSZIV IWXSW TVMRGMTMSW HI PE QMWW XJRRIVE 1RV VWRTARTKERHE EH I REMKNVEQMIRXS ] KIWXMyYR
WYQMRMWXVS )WXI 'yHMKS HI 'SRHYGXE HI 4VSZIIHSVIW IWXRXME& i R WX! Vi WIXLQEvHE KMWEPM YR HMWXMRKYMQSW PSW WM
EGGIWMFPI IR RYIWXVE ThKMRE [IF

71 MRMGME YR TV HOEW EYHMXSVtEW 1HEVWEWW HI WIPIGG E PBMMRZIWXMKE G v 2YIWXVS IUYMTES
WIPIGGMYR UYI MR YRESR VIEPMA"EHEW T IUYWMBIZSIHSVIW PSW Z“QEBRGYQTPMQMIRXS I ZEYPEAWHMWGMTPMREV HI Q

VIZMWMyYR ] IZEPYEGMYR QYPXMHMWGMTPMREVMS| WMKXMMHSSXVEPQIRXI PE KVEZIHEH ] HIXIVQMREVTAVEBEIIHSVIW XEQFMpR VIE]
HSGYQIRXEP OSW VIWYPXEHSW TVSGIHMQMIRXS TEVE TSWMFPIW EGGMSRIW VIZMWMSRIW E QMXEH HI
HI IWXE VIZMWMyYR MRMGMERZERPYEXSIP GYQTPMQMIRXS HI GSVVIGXMZEW RIGIWEVMEWEVE HIXIGXEV TVSFPIQE

GSR GYEPUYMIV RSVQE S RYIWXVSW IWXhRHEVIW MQTSVXERXIW ERX/IW HI U
VIKPEQIRXS EHMGMSREP UYQtRMQSW HI PE GEHIRE |HI SGYVVER

HIFE GYQTPMYV IP TVSZIIHSV WYQMRMWXYVS
HIXIVQMREVhR PE RIIGIWMHEH HI

YRE EYHMXSVtE WIGYRHEVME
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4SV SXVS PEHS HIRXVS HI PE IWXVEXIKME +PEWW 1EHI +ST—F|_ IWXEQSW XVEFENERHS TSV EYQIRXEV PE
GVMXMGMHEH ] VIUYMWMXSW IR QEXIVME WSWXIRMFPI E TVSZIIHSVIW ] WYFGSRXVEXMWXEW IR YR JYXYVS

GSVXS TPEAS )R IWXI WIRXMHS WM FMIR IWTIVEQSW UY]I PSW?fVSIZM\A%(VWEDP#k&IPlS@QM;GdEY%VRX|\/| GSVVYT
EVHMXSVIEW TEVE QMXMKEY TSWMERIW VMIWKSW H1 MROYQTP WA RS SV Advt 356l e oM S X5 QG MR EFSVI
HIFI TIVQMXMV IP EGGIWS GSQTPIXS E WYW MRWXEPEGMSRIW HsEWYIREGH RUKMZ VS PSREPR XM G SQTIXMX
TVSTYWMXS HI PPIZEV E GEFS HMGLEW EYHMXSVtEW IWXI EVS RS WI VIKMWXVEVSR MR
%WMQMWQS VIWTIGXS E PSW GEREPIW HMWTSRMFPIW TEVE UYI RER MglmgwsnRJsqu?@/M\g RlW PIKEPIW

TSWMFPIW MRGYQTPMQMIRXSW IR PSW EGYIVHSW IWXEFPIGMHSW IR :MHVEPE GSRXEOSW YR GE
HI HIRYRGMEW T~FPMGS EGGIWMEPI QIHMERXI| RYIWXVE [IF GSVTSVEXMMRPJMEPG MESRIMWHIE RXM GSQTIX
MRQIHMEXS IR GEWS HI TVIWIRGMEV GYEPUYMIV ZMSPEGMYR HIP 'yHMKS ]E WIE VIEP S TSXIRGMEP )R J

IWXE PtRIE KEVERXMAEQSW UY|I PSW TVSZIIHSVIW RS TIVQMXER RMRKYRE VITVIWEPME GSRXVE

GYEPUYMIV MRHMZMHYS UYIl FYWUYI EWIWSVEQMIRXS S MRJSVQI YRE ZMSPEGMYR S TSWMFPI ZMSPEGMyYR EP

+VYTS :MHVEPE O9RE ZI” UYI HIXIGXEQSW EPKYRE FVIGLE E -MWEAREF MR viM VB W1SP 8 CEREPMPIRXMIMGE GYEPUYMIY
HMWTSRMFPIW TVSGIHIQSW E IZEPYEV IP GEWS ] WY VIPEGXER M WIcRmERT IE\W M I RHSS ¥ &R/ I SFNIXMZS HI QMRMQM"E?
IQTVIRHIV EGGMSRIW GSVVIGXMZEW HI EGYIVHS GSR Psw XPVoMRY¥W HiIP d ERRVEIXBY HMXEW E MEMERREY 1 E XVEZpW HI IW
HITIRHIVhR HI PE KVEZIHEH HI PE ZMSPEGMyR ] TYIHIR MRGPYMNXSYZFv R SREEWERW B SV i wSEYEVE PSW TVSGIWSW HI GSQ
XIVQMREGMYR MRQIHMEXE HI GSRXVEXSW WMR TSWMFMPMHEH G BT TFENARRI W WWIRY HIWN I @ ENBSY BV @M EPMSYAMWSW  EWLE GS
EGGMyYR PIKEP UYI IR :MHVEPE TSHEQSW IQTVIRHIV GSRXVEIF FWFIRKMNIMGEV hVIEW HI EPXS VMIWKS HI GSVVYTGMyR ] W
KISKVhJMGEW XVERWEGGMSRIW HI EPXS ZEPSV ] hVIEW GSR R

)R VIEPMAEQSW EYHMXSVtEW HI TVSZIIHSVIW JVIRXI E IR HI PEW GYEPIW IP
JYIVSR WEXMWJEGXSVMEW  )767 + 2YIWXVE 4SPtXMGE %RXMGSVVYTGMYR %RXMWSFSVRS | %RXM(
PEW GSRHYGXEW ERXMGSQTIXMXMZEW O9RE ZI» QhW IWXI EwS

AVIZIRGMXR ] HIXIGGMxR HI PE GSVV¥YTGMYR FSCUPSF'SVREGW TSV SSRAVEGXEW S MRIVEGCGM

)R IP +VYTS :MHVEPE LE GSRXMRYEHS YXMPMAERHS IP 'ERE
IR GYQTPMQMIRXS HI PE RSVQEXMZE ZMKIRXI EP VIWTIGXS
71IGGMTR VIPEGMSREHE GSR (6 + HI PEW 2)-7 HIP 4EVPEQIRXS )YVSTIS ] HIP 'SRWINS HI HlI SGXYFVI

TVSXIGGMYyR HI PEW TIVWSREW UYIl MRJSVQIR WSFVI MRJVEGGI

XVERWTSWMGMYR E PEW PIKMWPEGMSRIW HI PSW TEtWIW IR PE
2S XSPIVEQSW RMRKYRE MRJVEGGMYR HI RYIWXVEW TSPtXM®EMNVERWWESS FF YTSRIWRH | RRXVMW B HEWRIS| IPEXMIREYF RGME KEVER)
RSW GSQTVSQIXIQSW E EFSVHEVY GYEPUYMIV MRGMHIRXI U Yl RW RTGABEW "G\l Y 2TYd WX WEG £ SHPIt KM@ XEMYR W1 TYIHIR GSRWYPXEV
%WRXMGSVVYTGMYR %RXMWSFSVRS ] %RXMQSRSTSPMS ETVSFEHE IR IWXEFPIGI PE RSVQEXMZE
ETPMGEFPI E UYMpR WI ETPMGE PE TSPtXMGE PSW TVMRGMIMSW KiARBPAEPA W IFlh W MiGISW Sl R 6 BE/RBEA KNEWE]PMRI GSQ JSVRX
GSQYRMGEV WSWTIGLEW S GPEVEW MRJVEGGMSRIW HI PE TSPtXMGE 2SW EWIKYVEQSW HI UYI XSHSW PSW
IQTPIEHSW ] IQTPIEHEW VIGMFER JSVQEGMYR WSFVI IWXSW XIQEW 2YIWXVS 'yHMKS HI 'SRHYGXE
WI XVERWQMXI E XSHSW PSW RYIZSW IQTPIEHSW EW ] IWXh HMWTSRMFPI E XVEZpW HI PE MRXVERIX
GSVTSVEXMZE 8EQFMpR WI IRZtE TIVMYHMGEQIRXI E PSW IQTPIEHSW ] IQTPIEHEW EGXYEPIW TSV
GSVVIS IPIGXVYRMGS
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AVSGIHMQMIRXSW HI TVIZIRGMxR ] HIXIGGMxR

:MHVEPE LE IWXEFPIGMHS YR QEVGS MRXIKVEP TEVE TVIZIRMV
GSVVYTGMyYR ] WSFSVRS UYI EFEVGE

it 9RE TSPtXMGE HIPMRIEHE UYl HIWGVMFI PEW HMZIVWEW JSV(
HIXEPPERHS INTPtGMXEQIRXI PEW GSRWIGYIRGMEW HI PE TEV

u )ZEPYEGMSRIW TIVMYHMGEW HI VMIWKSW TEVE HIXIGXEV ] EF
GSVVYTGMYR ] WSFSVRS

it 'EREPIW HI HIRYRGME ERYRMQSW E XVEZpW HI PSW GYEPIW P
MRXIVpW TYIHIR HIRYRGMEVY WSWTIGLEW S HIRYRGMEW HI GS
WIKYVE ] WMR XIQSV E VITVIWEPMEW

2YIWXVS 'SQMXp HI %YHMXSVtE ] 'YQTPMQMIRXS GSQS yVKERS
%YHQMRMWXVEGMYR STIVE GSR MRHITIRHIRGME ] XMIRI GSQS C
SFWXEGYPM”"EV ] HIRYRGMEV GYEPUYMIV STIVEGMYR UYIl MQTP
IP HIWEVVSPPS HI PE EGXMZMHEH HI PE GSQTEwWtE KEVERXM"E
WYTIVZMWMYR IJMGE” JVIRXI E PSW TSWMFPIW VMIWKSW

9RE ZI® IMREPM"EHE PE MRZIWXMKEGMYR PSW VIWYPXEHSW WI
HI KIWXMYyR ] HI WYTIVZMWMyYR GSVVIWTSRHMIRXIW UYI XSQER
HI PEW GSRGPYWMSRIW ] VIGSQIRHEGMSRIW 71 GSRWIVZER MR.
JYXYVEW HIGMWMSRIW RSVQEXMZEW 6IZMWEQSW GSRWXERXIQ
IIMGEGME | MRGSVTSVEV PEW QINSVIW TVhGXMGEW E QIHMHE L

4EVE KEVERXMAEV PE EGGIWMFMPMHEH ] GSQTVIRWMyYR HI RYI
QIHMSW GSQS

it 'ETEGMXEGMYR HI MRGSVTSVEGMYR TEVE MRJSVQEV E XSHSW
iU 6IGYVWSW IR PtRIE ] QYHYPSW HI GETEGMXEGMYR EGGIWMFP|
it 61 JIVIRGMEW MRGPYMHEW IR IP '"'YHMKS HI 'SRHYGXE HIP 4V Sz

% XVEZpW HI IWXSW GEREPIW TVIXIRHIQSW UYIl XSHEW PSW K\
FMIR MRIJSVQEHEW WSFVI RYIWXVEW TSPtXMGEW ] WYW MQTPM

%HIQhW HIHMGEQSW VIGYVWSW JMRERGMIVSW E MRMGMEXMZE
PEW YRMHEHIW HI RIKSGMS %YRUYI IWXEW QIHMHEW ]JE IWXhR
TPERMIMGEGMYR HI MRZIVWMSRIW RSW GSQTVSQIXIQSW E WIKk
TPERXIEQMIRXS TEVE IZEPYEV ] GSQYRMGEV IWXSW GSQTVSQWN
XVERWTEVIRXI ] GSR QE]SV GPEVMHEH IR IP QIRGMSREHS LSVN
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4VSKVEQEW HI JSVQEGMxR ‘ *YRGMSRIW HI VMIV

2YIWXVSW TVSKVEQEW HI GETEGMXEGMYR WSR MRXIKVEPIW 1 GYFVIR HMZIVWSW EWTIGXSW GSOS PE
MHIRXMJMGEGMYR HI GEWSW HI GSVVYTGMyYR ] WSFSVRS Q SFIVXYVE HI PE JSVQEGMxR

TVIZIRXMZEW )WXSW TVSKVEQEW WSR SFPMKEXSVMSW TEVE XSHSW PSW IQTPIEHSW | IQTPIEHEW GSQS
GETEGMXEGMyYR HI MRGSVTSVEGMYR GSR QyHYPSW IWTIGMBEBKERMMWIWEHSW TEVE JYRGMSRIW
MHIRXMIJMGEHEW GSQS HI QE]SV VMIWKS 8SXEP HI LSVEW HI JSVQEGMYR

4EVE KEVERXM”*"EV YR GYQTPMQMIRXS IWXVMGXS :MHVEPE L_J.OXSHS ] HYVEGMxR HI PE JS‘VE}‘I.E_G-M;(-R_““ o
PE SVKERMAEGMyR UYI TYlHIR |RJV|RXEV QE]SV'W VMIWKSW mnmi SCOVvVvVIIONMYR | WOFovVRoO VI Fiviirk Ko 1V IVIVVY AL
YR TVSKVEQE HI GETEGMXEGMYR SFPMKEXSVMS IWXSW XIQEW WI EESVHER VIKYPEVQIRXI IR JSVSW

VIPIZERXIW | QIHMERXI WIKYMQMIRXSW IWTIGtIMGSW ERYEPIW 'WdRIN &R VERXMAE UYI 1QTPIEHSW EW ] ™
PSW VIWTSRWEFPIW IWXpR MRJSVQEHSW WSFVI PSW VMIWKSWRIRYWRIRXIW ] PEW QINSVIW TVhGXMGEW 2S
YR IWXSW HIFEXIW XEQFMpR TEVXMGMTER QMIQFVSW HI PS *VIGYIRGME %RYEP
WYTIVZMWMyR TEVE QERXIRIVWI EP HtE HI PSW EZERGIW ]

GSVVYTGMyYyR ] IP WSFSVRS 8IQEW GYFMIVXSW

‘MHVEPE LE SJVIGMHS HYVERXI YR XSXEP HI LSVEW HI J$VQEGMYRYRPH S BWINS HE I HRMRMWXVEGMyYR 7M

Q AN EDAMMAT AR [ W ot

PIKMWREGMYR TRXVI SXVSW GYFVMIRNS 1P HI pEw 3vROMSAIIUG T W CRER TGRS ™
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10XVMGEW ] SENIXMZSW

-RGMHIRXIW HI GSVVYTGMxR S WSFSVRS

7I1GGMYR VIPEGMSREHE GSR (6 + HI PEW 2)-7

JR :MHVEPE RSW GSQTVSQIXIQSW E QERXIRIV PSW QhW EPXSW RMZIPIW HI MRXIKVMHEH ] XVERWTEVIRGME IR XSHEW
RYIWXVEW VIPEGMSRIW GSQIVGMEPIW 'YQTPMQSW IWXVMGXEQIRXI PEW TSPtXMGEW ] PI]JIW IWXEFPIGMHEW TEVE TVIZIRMV
GSVVYTGMyYR ] IP WSFSVRS IR RYIWXVEW STIVEGMSRIW )R PtRIE GSR IWXI GSQTVSQMWS TSV PE TVIWIRXI HMZYPKEQSW
PE WMKYMIRXI MRJSVQEGMYR WSFVI MRGMHIRXIW HI GSVVYTGMYR S WSFSVRS HYVERXI IP TIVtSHS HIP MRJSVQI HI

2)-7 +
'SRHIREW ] QYPXEW

2S WI VIKMWXVEVSR GEWSW HI MRGYQTPMQMIRXS VIPEGMSREHSW GSR GSRHYGXEW ERXMGSQTIXMXMZEW GSVVYTGMyR
WSFSVRS FPERUYIS HI GETMXEPIW S ZMSPEGMyYR HI HIVIGLSW LYQERSW

2)-7 + E

4VgGXMGEW HI TEKS

71GGMYR VIPEGMSREHE GSR (6 + HI PEW 2)-7

OSW XpVQMRSW IWXhRHEV HI TEKS HIP +VYTS :MHVEPE HITIRHIR HI PE "SRE KISKVhJMGE IR PE UYIl RSW
IRGSRXVIQSW ] WYW RSVQEXMZEW ZMKIRXIW )R )WTEwWE ] *VERGME PE PI] IWXEFPIGI UYlI PSW TEKSW HIFIR
VIEPMA"EVWI IR YR TPE~S HI HtEW HIWHI PE JIGLE HI JEGXYVE VIUYIVMQMIRXS UYI LIQSW GYQTPMHS IR IP

HIP MQTSVXI XSXEP HI JEGXYVEW TEKEHEW IR IP GEWS HI )WTEwWE ] IR IP IR IP GEWS HI *VERGME )R IP VIWXS
HI TEtWIW IR PSW UYI XMIRI TVIWIRGME IP +VYTS 6IMRS 9RMHS | -VPERHE &VEWMP ] 4SVXYKEP RS I\MWXIR
VIUYIVMQMIRXSW PIKEPIW HI TPEASW ] PSW TIVtSHSW QIHMSW HI TEKS WI WMX~ER IR ] HtEW
VIWTIGXMZEQIRXI

(IWHI YR TYRXS HI ZMWXE GSRWSPMHEHS HI XSHS IP +VYTS :MHVEPE I[P TIVtSHS QIHMS HI TEKS E TVSZIIHSVIW IR
LE WMHS HI HtEW HIWHI PE JIGLE HI JEGXYVE ] IP HIP MQTSVXI TEKEHS LE WMHS TSV HIFENS HI PSW

HtEW "‘EVVIXMPPEW IPIZEHSVEW IPoGXVMGEW IR RYI\
IR 1LEVMRLE +VERHI 4SVXYKEP
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'EQFMS GPMQgXMGS
-RXIKVEGMxXR HIP HIWIQTIVS VIPEGM®%REMH/SYEOYRR WI HIWGVMFIR PSW QIGERMWQSW IWTIGtIM:

G W GPMQhXMGEW IR IP QEVGS HI VIQYRIVEGM
WSWXIRMFMPMHEH IR IWUYIQEW HI MRGEREMZ O iwestsw 6rmonxmosw olHMERK! TVNGX Mo

IJIGXMZEW

7IGGMYR VIPEGMSREHE GSR (6 ) 2)-7 +3: HI PEW 2)-7 -RXIKVEGMXxR HI PEW GSRWMHIVEGMSRIW GPMQgXMGEW IR PE \

MHVEPE LE MRGSVTSVEHS SFNIXMZSW GPMQhXMGSW IR WY TS

' IRXMZSW HI WYW yVKERSW HI EHQMRMWXVEGMYR ] WYTIVZ
SRWMHIVEGMSRIW GPMQgXMGEW IR PE VIQYRIV%@&R& MFMPMHEH ETVSFEHEW FENS PE MRMGMEXMZE 7GMIRG

)R :MHVEPE IWXEQSW GSQTVSQIXMHSW E MRGSVTSVEV PEWWSLR Q@K HIVESRUSRWEEMUB HRUESEW £k R WMMKREB 1P HIP MRGI
KSFMIVRS GSVTSVEXMZS | IR PSW TVSGIWSW HI XSQE HI HIEMRUERQW IRPRGBY SRMNIX M S W Wb VIS WRSRMAEGMYR  YWS HI
VIQYRIVEGMYR TEVE PSW yVKERSW HI EHQMRMWXVEGMyR HMWYI®& WWR W W ¢ FRAVMRMYRR G WKE RGN BVRMR HI VIHYGGMyR
Wl FEWE IR PE GSRZMGGMyYR HI UYI EPMRIEV PSW MRGIRXMEZE®Xp M B aly REAKS ddRMFMHEWNIR M ESW!I GEMYR HI 1pXVMGEW

WSWXIRMFMPMHEH | VIWTSRWEFMPMHEH GSVTSVEXMZE VIJYIVAE RYIWXVE GETEGMHEH TEVE EZERAEV LEGME
YR JYXYVS WSWXIRMEPI ] VIWMPMIRX] 'SRWMHIVEGMSRIW GPMQgXMGEW IWTIGSIMGEW

JR :MHVEPE PEW GSRWMHIVEGMSRIW GPMQhXMGEW MRGPYMHE
uyYl PSW MRGIRXMZSW HIP PMHIVEA"KS IWXpR EPMRIEHSW GSR F
WSWXIRMFMPMHEH MRGPY]IRHS VIJIVIRGMEW E

)WTIGSJMGEQIRXI IP IWUYIGV N¢E‘\/IGIZSW HI HHI WGEVFSRM"EGMYR O0SW MRGIRXMZSW IWXhR

MyR HI IQMWMSRIW HI KEWIW HI IJIGXS MRZIVREHIVS
GSQTIRWEGMXR INIGYXMZE EW M&ipuEMIRBME IRIVKIFMGE ] EYQIRXEV PE TVSTSVGMyR HI 1|
MRGIRXMZS E PEVKS TPE~S EP GYTBMOMIRXS HI
SENIXMZSW HI HIWGEVFSRMAE ®RRAZERMYRYIRAWSWX{RMFMPMHEH 71 VIGSQTIRWE PE EHSTC

E IPIGXVMIMGEGMYR HI LSVRSW ] IP YWS HI LMHVYKIRS IR T

IRIVKSEW VIRSZEFPIW ] WIKY\TﬁM\hIFEthlem)PLEGME YR QYRHS E @'

HIWIQTIVS WI IZEP}E IR JYRGMXUR)GlglRIS(J:t)EEGWVGQPIEXEIV\I\%RGIRXMZERIWXVEXIKMEW UuYl QE\N
HI VIHYGGMxR HI IQMWMSRIW HI KEAKIWRHWXYSW BXFwsw TVSHYGXMZSW

MRZIVREHIVS HI‘JMRMHEW IR PEQT%!}@V\@ %&I&FH/LGMyR 71 TVSQYIZIR EPMER”MEW IR PE
1OXVM G EW ] BFNIXMZSW PE WSWXIRMFMPMHEH ] IP MRXIVGEQFMS HI GSRSGMQMIRXSW

WIGXSVMEPIW TEVE EPMRIEV IWJYIVASW ] VIWYPXEHSW

—
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4PER HI 8VERWMGMxR TEVE PE 1IMXMKEGMIR AKIPHIEPQGBEMSESVEXIKME J)QTVIWEVMEP ] P

1
PMQQXMGS OE WSWXIRMFMPMHEH IW TEVX]I MRXIKVEP HI PE IWXVEXIKME H
MRGSVTSVEHSW IR PE TPERMJMGEGMYR JMRERGMIVE ] IR PE X

Wl QIRGMSRIE VR IPE
71 GGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7

)P TPER HI XVERWMGMYR HI :MHVEPE WI FEWE IR EPGER”EV QI

‘MHVEPE WI GSQTVSQIXI E ETS]EV PSW IWJYIVASW KPSFEPIWYRHER ROEM IEMW | B RFE 6 MIRCHEMIQIRX WG@SRMXSVIS TIVMYHMGS
1IMIRXVEW HIWEVVSPPEQSW ] QINSVEQSW QIHMHEW TEVE EBWMEEFREW FAGIR bW PFHRN BcNRz MWK B IR HIWEVVSPPS WYW GSQT:
WSWXIRMFMPMHEH E GSRXMRYEGMYR WI TVIWIRXER PSW GISBTERFRKSW TEevz RYNWY XM S VYK RRGW xHIS HQMRMWXVEGMYR ]

IRJSUY!I EGXYEP WyPMHE TEVE WY JSVQEPM*"EGMyYR HYVERXI IMIRXVEW XER
XSHSW PSW EWTIGXSW VIPEGMSREHSW ] TVSTSVGMSREQSW EG
1IXEW HI 6IHYGGMXxR HI )OMWMSRIW HI +)- TEVE KEVERXM"A"EV PE EPMRIEGMYR GSR RYIWXVSW SFENIXMZSW

VIKYPEXSVMSW
2YIWXVS SENIXMZS IW VIHYGMV PEW IQMWMSRIW HI KEWIW HI I1JIGXS MRZIVREHIVS HI %PGERGI ]
IR IP GSVXS TPE”S IR YR ] PEW HI %PGERGI IR YR EQFSW TEVE ] GSR VIWTIGXS E
PEW GMJVEW HI

4EPERGEW HI (IWGEVFSRM"EGMxR ]| %GGMSRIW '"PEZI

JRXVI PEW EGGMSRIW GPEZI WI MRGPY]IR PE IPIGXVMIMGEGMYR HI RYIWXVSW LSVRSW YR ERhPMWMW ]
EHSTGMYR TVSKVIWMZE HI FMSGSQFYWXMFPIW ] YR QE]SV YWS HI QEXIVMEPIW VIGMGPEHSW GSQS IP
GYPPIX PS UYI RS WSPS VIHYGI RYIWXVE HITIRHIRGME HI QEXIVMEW TVMQEW WMRS UYI XEQFMpR
HMWQMRY]I WMKRMJIMGEXMZEQI|RXH IRBEW |Q@H WRIRKWEKIMBR HI IRIVKtEW

VIRSZEFPIW QIHMERXI WMWXIQEW JSXSZSPXEMGSW ] QINSVEW IWTIGtIJIMGEW IR IJMGMIRGME IRIVKpXMGE
VIJYIVAER RYIWXVSW IWJYIVASW TSV QMRMQM"A"EV PEW IQMWMSRIW ] TVSQSZIV STIVEGMSRIW
WSWXIRMFPIW

%PMRIEQMIRXS GSR IP 6IKPEQIRXS (IPIKEHS HI PE 'SQMWMXR

2YIWXVS SFENIXMZS IW EWIKYVEV UYl XSHEW RYIWXVEW EGXMZMHEHIW IGSRYQMGEW GYQTPER GSR PSW
GVMXIVMSW IWXEFPIGMHSW IR HMGLS VIKPEQIRXS 4EVE PSKVEVPS IWXEQSW VIZMWERHS RYIWXVEW
IWXVEXIKMEW HI 'ET)\' ] 3T)\ TEVE TVMSVM*"EV PE WSWXIRMFMPMHEH ] KEVERXM"EV IP TPIRS
GYQTPMQMIRXS WIK~R PS IWTIGMJMGEHS IR RYIVEXVFEFEMRFXAYTVIXEGMYR HI PE WIGGMYR HIP
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-QTEGXSW 1EXIVMEPIW -63 ] WY MRXEFVEGGMYK RHEBSRMPEHMWEEXEIMBER "W ROHRXWTSVEP | T
IWXVEXIKME ] IP QSHIPS HI RIKSGMS QEXIVMEPDWMERVSGIWS IZEPYy RYIWXVSW TVMRGMTEPIW VMIW}

IWGIREVMSW GPMQhXMGSW HMWXMRXSW 4SPtXMGEW %GXYEPI
] 2IYXVEPMHEH HI '"EVFSRS TEVE qg' WREPMM"EV RYIWXVS
STSVXYRMHEHIW IR IWXSW IWGIREVMSW RSW TIVQMXI GSQTVIR
7IGGMfR VIPEGMSREHE GSR (6 ) 2)-7 7&1 HI PEW 2)-7 HI JSVQE XIQTVERE TEVE GSQFEXMV JYXYVSW MQTEGXSW | MQ
TEVE QMXMKEV PSW VMIWKSW

-HIRXMIJMGEGMxR ] IZEPYEGMxR HI VMIWKSW VIPERGMS RPE'B8MX G )INRGYXMZB MZERPYY HI QERIVE MRHITIRHMIRXI

STSVXYRMHEHIW VIPEGMSREHSW GSR IP GPMQE FEWEHE IR IP |
4EVE HIXIVQMREV PE NTSWMGMYR HIP +VYTS E VMIWKSW VIPEGWSTREH SWQISREP GPYQET $HWEMY SBREXESWEP +VYTS (YVER
YRE PMWXE GSRMWKSEVHISTSVXYRMHEHIW XERXS JBS\RMIPS W] G\S QESG K Iy & I fI R BWMGIR X R

ETS]S HI NTIVXSW I\XIVRSW IR VMIWKS GPMQhXMGS )WXE PMWXE WI GSRWXVY]y YXMPMAERHS RYIWXVS

QEVGS HI KIWXMyR HI VMIWKSW ] IP GSRSGMQMIRXS MRXIVRK K| RY EAXM KW HMBT SMU HIVMRBX Y PW PSWMGS IR PE KIWXM

VMIWKSW JtWMGSW IWXhR VIPEGMSREHSW GSR PSW MQTEGXSW HMVIGXSW HIP GEQFMS GPMQhXMGS UYI

TYIHIR WIV EKYHSW S GVYyRMGSW 0SW VMIWKSW HI XVERW NE My R/ XWM y\\R JH | V M E R STVE WRS |PESWET S MQ TPMGE TVSGIHMQMIRX

IGSRSQtE FENE IR GEVFSRS ] EP IJIGXS UYI TYIHIR XIRIV P EG\5 £GIGNUFSERH W RT SV P\EYRASIV)WEBIWR )P +VYTS IWXh XSQERHS QI

VMIWKSW EFEVGER EWTIGXSW TSPtXMGSW VIKYPEXSVMSW VXIIG\RKSFY KM BEEGM $R EH S WEGISR VPTEREQ® SREPTWIHER XIRIV YR N

PIKEPIW 4EVE IPPS WI MQPERMBMBEGMSRIW QMXMKEGMSRIWIHGSRER/ S
IP MQTEGXS JYXYVS 8SHSW PSW VMIWKSW ] STSVXYRMHEHIW

|— —\ EP VIKMWXVS HI VMIWKSW ] EP QEVGS HI KIWXMyYR HI VMIWKSW

. VIWTSRWEFPI HI HSGYQIRXEV GPEVEQIRXI PE TVSTMIHEH HI PS
)R IP 'SQMXo NIGYXMZS EGGMSRIW EHSTXEHSW TEVE QMXMKEV | EHETXEVWI E PSW VM|

MRHITIRHMIRX]I YRE PMW ?;ISEIRPG(EAFI’\I\//ISQVE I\/?FTXIVR\Q” HIWEVVSPPEVh YRE QE]SV EHIGYEGMy
STSVXYRMHEHIW VIPEGMS

6IGSRSGIQSW UYl QSRMXSVIEV ] KIWXMSREV HI JSVQE IJMGE" |

FEWEHE IR IP MQTEGXS TS TEVE EWIKYVEV UYl RYIWXVS RIKSGMS TVSWTIVI IR YRE WSGMI
LSVMASRXI XIQTSVEP IR UY]| IIMGEA XEQFMpR VIUYMIVI EGXYEV HI JSVQE XIQTVERE TEVE Q!
JYXYVSW HIP GEQFMS GPMQhXMGS 4EVE QINSVEV PE VIWMPMI

+VYTS (YVERXI | W X' VMIWKSW GPMQhXMGSW QhW VIPIZERXIW IP +VYTS VIZMWE ER’

V|ZMWEHS ] Wl EGXYEPM PSW GSRXVSPIW 7MKYMIRHS PEW QINSVIW TVhGXMGEW IP +VY

HIWEVVSPPEV YR TPER HI XVERWMGMYR LEGME PE RIYXVEPMHE
L J VIJSVAEV PE VIWMPMIRGME JYXYVE WMR TIVHIV GSQTIXMXMZMHI
RIXS GIVS )WXS RSW TIVQMXMVh STXMQM*"EV PE KIWXMyR ] EH
GYQTPMQMIRXS HI PSW SFNIXMZSW HI HIWGEVFSRM*"EGMyYR HIP
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(IWGVMTGMxR HI PSW TVSGIWSW TEVE MHIRXMJMGEV | IZEPYEYV
PEW -63W QEXIVMEPIW VIPEGMSREHSW GSR IP GEQFMS GPMQgXMGS

71 GGMYR VIPEGMSREHE GSR (6 ) 2)-7 -63 HI PEW 2)-7

YWXVEXIKME

,IQSW IZEPYEHS PSW VMIWKSW VIPEGMSREHSW GSR IP GPMOQEW R/ M BMISSWP]S &/T E WX Y R XI$W HH WRWYIRBOMNESREHSW GSR IP GPMQ
GEHIRE HI ZEPSV IZEPYERHS PSW VMIWKSW XERXS IR RYIWX\QE\S VIBA&S TRM ERVUSTI I VE MG BWVUGS QWS MVSHYGMVh IP MQTEGXS
RYIWXVSW TVSHYGXSW ] WIVZMGMSW B8EQFMpR LIQSW GSRWH& WM IWHMKY BMIRKXINWMWXMRXSW VMIWKSW ]

STSVXYRMHEHIW VIPEGMSREHSW GSR IP GPMQE IR PEW VIKMSRIW KISKVhIJMGEW IR PEW UYI STIVEQSW

'SQS VIWYPXEHS LIQSW MHIRXMJMGEHS PSW WIMW TVMRGMTBRXS VREXBSW JERVBW GMRGS TVMRGMTEPIW
STSVXYRMHEHIW VIPEGMSREHEW GSR IP GPMQE UYI TSHVtERIMHRB/V TPEEMQTEGEHFQ¥EXIVMEP IR )P +VYTS

XEFPE (I T WXSW WIMW VMIWKSW GYEXVS WSR VMIWKSWiHIBWKESRWAMEGB YR | B#WWNVSR VMIWKSW JtWMGSW
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BEFPE 4VMRGMTEPIW 6MIWKSW ] S TSVXYRMHEHIW HIP +VYTS IR VIPEGMxR GSR IP '"PMQE TSV ,SVM

"EXIKSVtE 6IWYQIR "EXIKSVtE ‘6MIWKS 3TSVXYRMHEH ,SVMASRXI XIQTSVEP

6MIWKS 3TSVXYRMHEH ,SVMASRXI XIQTSVEP

)P EYQIRXS HI PE TVSFEFMPMHE:SPEXMPMHEH HI PSW TVIGMSW HI PE IRIVKtE ] WIKSVXISIHRBN® EFEWXIGM(
PMXMKMSW GPMQhXMGSW TSRI

EMIWKSW HI BVERWRIGMEMYR E YR QYRHS GSR o yQIRXS HIP GSWXI HI PEW QEXIVMEW TVMQEW UY,|l ggl%‘N(P%%Y]I PSW MRKV
GEVFSRS 0SW VMIWKSW HI XVE EFWSVFI S LEGI UYI PSW TVSHYGXSW WIER QIRSW G I X ZSW WM Wl \
HI QIVGEHS XIGRSPYKMGSW ] H
6ITYXEGMYR HEWEHE TSV RS GYQTPMV PEW SFPMKEEQ&
IQMWMSRIW MQTYIWXEW TSV VIKYPEHSVIW ] TVSZII

%WWEHE MRJIJSVQEGN

Vv

-RZIVWMSRIW MREHIGYEHEW S MRSTSVXYREW IR X ﬁjﬁﬁ%%%tg,\ YI TVSZSGE
OSW VMIWKSW JtWMGSW WI VIIJMHVIRSEN P EGIWMON EBXBW IWMHEHIW HI VIMRZIVWMYR H QTPMQMIRXS
6MIWKSW *sWM@BMWMGSW HIP GEQFMS GPMQhXMGS 4YIHIR WIV EKYHSW ]
S GVYRMGSW )P VMIWKS GVIGMIRXI HI WIUYtE ] IP EYQIRXS HI P%éW}?&WH—’/\EHé EKYE TSHYV
E PE GETEGMHEH HI TVSHYGGMYR

OSW JIRYQIRSW QIXISVSPYKMGSW I\XVIQSW MRYR;@%%%?REI('}NEA IUYtTEW MR
JSVIWXEPIW [IXG TSHVtER TIVXYVFEV IP JYRGMS RXS™HT PE IQTVIWE

)P GSRSGMQMIRXS HIP GETMXEP ZIVHI TSHVtE EFVMWXB EB8B1%S E PE JMRI

*SVXEPIGIV VIPEGMSRIW GSR PEW TEVXIW MRXIVIWE@{.éNH\é,IEXgVREW ] N"\XI1v
PEW STSVXYRMHEHIW HI RIKSGMS
71 VIJMIVIR E PEW STSVXYRMHE
+VYTS TSHVtE GSWIGLEV WM EHOSW MRGIRXMZSW TSPtXMGSW MQTYPWEHSW TSV IP GEQFMS GPMQhXMGS 1
3TSVXYRMHEHI\I§IQTVEREW TEVE PE XVERWMGNHIXIVQMREHE JYIRXI HI IRIVKtE TYIHIR WYTSRIV leiﬁé/\lg%ﬁll\l GSWXIW 9R
IQMWMSRIW HI GEVFSRS )P SFMNEGXYEGMYR XIQTVERE IR QEXIVME HI GEQFMS GPM G SﬁVtE GSRHYC
HEV PYKEV E RYIZEW IWXVEXIKITSWMGMYR JEZSVEFPI HI PEW TSPtXMGEW T~-FPMGEW
MRZIVWMSRIW

-RZIVXMV IR IP YWS HI 'YPPIX ZMHVMS VIGMGPEHS TYIHI E]JYHEV E VIHYG|
HITIRHIRGME HIP +VYTS HI PEW QEXIVMEW TVMQEW IAW&IRRWE*"SEWt GSQS E
GSRWYQS HI IRIVKtE

IXMPM7M"EV RYIZEW XIGRSPSKtEW GSQFYWXMFPIW QhW VIWTIXYSWSW GSR
EQFMIRXI ] HIWEVVSPPEV RYIZSW TVSHYGXSW ] WIVIANWGMISPENTS YRE STSVX
EYQIRXEV PE MQEKIR HI QEVGE ] PE VITYXEGMYR HIP +VYTS
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OE VIEPM"EGMYR HI YR ERhPMWMW HI IWGIREVMSW GPMQhXM®GISAQ NRFSEW TH QY MDM | KYERPXYEBEN GRRMYEPGW ERXIW HI IQTVIRHIV IP

RYIWXVSW TVMRGMTEPIW VMIWKSW ] STSVXYRMHEHIW VIP E &WNIREHESWP & &RT M KFRKE RV | & PEZIW| IPEGM REGMSMASRIW UYI )P +V

GPMQhXMGSW TEVE GEHE LSVMASRXI| XIQTSVEP )WXI| IRIJSUMHERWIMYM & ELGNI yRRY HNV XN\RS VAWIWIKSS TIYSHERE STSVXYRMHEH VIPEGN

TPERMJIMGEV HI QERIVE EHIGYEHE IP TSWMFPI MQTEGXS |R MNHEIRWX MY G VEI KY PEBW 448G EMWGISRISGYFVIR PEW HIGMWMSRI

EFSVHEV PSW VMIWKSW | MRGIVXMHYQFVIW ] GETMXEPM”EV M BV SW I VXIYRWKYRMMWEH YW W I FIR/GW BRRERSW GSR IP GPMQE EW
IWTIGtJMGEW TSV VMIWKS MRHMZMHYEP )P +VYTS IW GSRWGM

JRXIRHIV IP MQTEGXS TSXIRGMEP HIP VMIWKS S PE STSVXY RMIKEH XEWEGRE X\DERIIW K IRV VGEWY & WEIP HTBPAEEY VSPPIR GEHE EwS E

ETPMGEV VhTMHEQIRXI GSRXVSPIW GSVVIGXMZSW )R IP +VMHSRXMG MBEEGIPBRV] PE EWQ ESWYERRBMESM VMIWKSW GPMQhXMGS

QERXIRIV EGXYEPMAEHE PE MHIRXMJMGEGMYR HI RYIWXVSW TVMRGMTEPIW VMIWKSW ] STSVXYRMHEHIW

VIPEGMSREHSW GSR IP GPMQE TEVE EWIKYVEV WY VIPIZERGMEGIIR FPVOSR YW\ BEP M) YKV EBXWE P

YWXEQSW GSRWMHIVERHS PE MQTPIQIRXEGMYR HI YRE TVSKVEQEGMYR JSVQEP TEVE PE MHIRXMJMGEGMyR

HI VMIWKSW ] STSVXYRMHEHIW GPMQhXMGSW GEHE HSW Ew4ABWEEGROVVDIREQEM plRP B RAVBIMSEFH O SWOXERSW ZIVIQSW EJIGXEHS!

RIGIWMHEH HI VIEPMA"EV VIZMWMSRIW EH LSG WIK~R WIE RIGPWMRWM B GHIW TR EYWPEFRHMyHUI S WWWYIRIBGMSREHS GYMHEHSW |

MRJSVQI ERXIVMSYV IP +VYTS LE SFWIVZEHS UYI IP VMIWKS NEYE RWEWEME BEER YE GWWRQE HI (EwWEV PE

VITYXEGMYR TSV RS GYQTPMV GSR PEW SFPMKEGMSRIW HI MRIJSVQEGMYR WSFVI IQMWMSRIW MQTYIWXEW

TSV VIKYPEHSVIW ] TVSZIIHSVIW HIFIVtE WIV GSRWMHIVEHS$PGISY/SS$RHVREWKE TEE¥E VRS PIPEMEEYRIP TMWXIQE *MRERGMIVS

PYKEV HI E QIHMS TPEAS )WXS WI HIFI IR KVER QIHMHE E M NG SMIRKE WS Wy MSWMHPS 8 WM XEFYEG R HER TBRMWMW HI IWGIREVMSW

PE (MVIGXMZE HI -RJSVQIW HI 7SWXIRMFMPMHEH 'SVTSVEXMZzHEZFRPYEW)PE7S(WMPMIRGME HI PEW IQTVIWEW IR HMJIVIRXIW
HI gq' S QIRSW

"IVS IQMWMSRIW RIXEW { ‘8VERWI\/IGMyR VIXEVHEHE {' ‘4SPtXMGEW EGXYEPIW {°

M B E e S X NS EWWEARMGMSREPIW MRQIHMEXEW PEW IQMWMSRIW
OEW TSPtXMGEW WI ETPMGER MRQ |
GSRXVEXMIQTSW E?QIRXER?EWX% (IWTYpW HI TSWS MBWSRSRtXMGEW ETPMGEHEW IR

TSPIXMGEW IWXVMGXEW UYI LEGIKN RIYYRERWI ROREMW BRTWIWEW ] PE WSGMI
VILPYgggFQ"SHle'GmVPMVgFQ"SVSH'IW,SV“E'Kh'v\ﬁQMHM%E HEh R MGEQIRXI TEVVEZEA K ENR EFPY QFRXBMZSRXMRYEHS HI F
€5Y0 MQTPMGE IWXS# y Q GIVS IQMWMSRIW RIXEW IR JP GEQFMS XIGRSPYKMGS WMKYI WMII

OSW TVIGMSW KPSFEPIW HI '3 WYJEVWERAEWswW HIP '3 WYTIVER PSWs WIX'B QERMMIMGEHS IP QSHIPS

X'3 1 IR
] %PMRIEQMIRXS GSR IP 6'4 IUYMZE
%PMIEQMIRXS GSR PE 6'4 IUYMZERRREb R I RRSs csSrR 1P 6'4 | \
GEPIRXEQMIRXS WYTIVMSV E {' Q WEWARREROMIRXYR QIHMS WYTIVMSV E {

GEPIRXEQMIRXS QIHMS WYTIVMSY E {" IR

AP-YMIWKS HI XVERWMGMYR IW EPYSVMRIMKSES WIYXYERWMGBYR PMQMXEHS

€'YgP WIVSE WY'lEEQ]IS:mgbvwlf\?ggﬁmE;?\%wEW/Glx'ﬁBM:E@ I(-%F%QE]SV VMIWKESSMWMESS HI XVERIWVMGEHMRR HI PEW E]YHEW TEVE PMQM:

MQTEGXS# XSHSW PSW hQFOVBRS/HHEV AE | E ’ K;IIWKSWIW\KI\R(B/ISI\ECQEFM\&SZBVQ_\HEMGGDEI@FMS GPMQhXMGS WSPS WI ETPMGE
HIWGEVFSRM"EGMYR HITEEXMBRE GIEXYEPIW
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%P VIEPM*"EV PSW GhPGYPSW LIQSW MHIRXMJMGEHS UYI| PSBRHEMI B KISMVZ | M WXMERHWHAGWM KRI SEMVGAI RS K VI MA RWENR PEW UYI S
YRE QE]SV EQIRE"E TEVE IP +VYTS IR PSW IWGIREVMSW HI 2tWMGB/SW EWSG/NERMSWCE MFRGEQFMS GPMQhXMGS VITVIWIRXE YR
6IXEVHEHE XERXS E QIHMS GSQS E PEVKS TPEAS )WXSW VMENKSW RE"BIR W KGNEYEMEW BB XMW SR TVSRXMXYH TEVE IWXE
IWGIREVMSW HIFMHS E PE TVSFEFMPMHEH HI UYIl WI IWXEFMQGERQRRXEENWGE R MKS FISWEWCGKNIAASW ] EHSTXEV QIHMHEW HI Q
VIKYPEGMSRIW | MQTYIWXSW WSFVI IP GEVFSRS HIWXMREHS8WWEXSENG MK MXIESW, Bt WWERSWMVIRMIPR IYXGFME YRAEHEW XVS ERhPMWM
WSGMIHEH GSR FENEW IQMWMSRIW HI GEVFSRS )WXE XIRHMMIWEK SW BtiWIME W GYIBMIKXRITWYWMYRTEGXS IWTIGMEPQIRXI F
INIVGMHE TSV KSFMIVRSW MRZIVWSVIW ] GPMIRXIW TEVE V¥H-EYXYMY IME VSR Q MEVE 3 81 RVGHPIMEBMXIMSRESPMQMXEHE TSHVtE VIWYP

GSRWMHIVEFPI E QIHMS ] PEVKS TPE”S GSR IP TSXIRGMEP HI \

8B8EFPE -QTEGXS HI PSW 6MIWKSW HI 8VERWMG MXWRXER B\ UV YITVEV I8 X1 I¥ B WM WBHEXWMKRMIMGEXMZS MRGPY\
XIQTSVEP ] IWGIREVMS GPMQgXMGS 6IXEVHEHE ] 21X >I1VS TVMRGMTEPQIRXI HIFMHS E PE MRGI\

HI PSW VMIWKSW JtWMGSW )WXE MRGIVXMHYQFVI WYVKI HI PE
YWGIREVMS ASPtXMGEW %GXYEPIW g' i 'SQS HI GSWXYQMRAPINMYR UYI HIWIRGEHIRIR JIRYQIRSW QIXISVSPYKMGSW I\XV

i %GGMyR XEVIﬁ't%EV PS XERXS IW IWIRGMEP IWXEV TVITEVEHSW TEVE EFSVHE\

JWGIREVMS S8VERWMGMYR 6IXEVHEHE q'
TVSEGXMZEW TEVE TVSXIKIV RYIWXVSW EGXMZSW ] STIVEGMSR

YWGIREVMS 21X >IVS q' i BVERWMGMYyR WYEZI STIVEQSW
'EXIKSVLE HI : SVUXS TPEASIHMS TPEASEVKS TAEASBEFPE  -QTEGXS HI PSW 6MIWKSW *sWMGSW IR )P
VMIWKS HI WGIREVMS
XVERWMGMyR XIQTSVEP ] IWGIREVMS GPMQgXMGS

YWGIREVMS  4SPtXMGEW %GXYEPIW q' i 'SQS HI GSWXYQFVI
:SPEXMPMHEH HI - YWGIREVMS 8VERWMGMYR 6IXEVHEHE q' i %GGMyR XEVHtE
PSW TVIGMSW HI PE ,
IRIVKLE ] YWGIREVMS 21X >IVS q' i BVERWMGMYR WYEZI
WIKYVMHEH HIP [ USE 1Y] %PX

E*SIHMS TPE~BEVKS THE”"S

EFEWXIGMQMIRXS 1Y] %PX|S 1Y] %P X "EXIKSVtE 'SVXS TP
6MIWKSW *tWI‘)/I\gg\INREVMS

LT

1IHMS 1IHMS
1EXIVMEW 4VMQEW 1IHMS | %PXS 1Y] %P X
. %PXS 1Y] %PX SPEW HI GEPSY | 11IHMS 1Y] %PX
&ENS &ENS &ENS WIUYLEW Fev 1IHMS
6ITYXEGMYR ANE 1Y) %PXS &ENS
1IHMS 1Y] %PX

IR %Pxs
IRTVEN PEN 1Y) %PX '"PMQE )\XVIQS 11IHMS
8IGRSPSKtE 1IHMS | %PXS = %PXS 1IHMS 1IHMS

1IHMS 1IHMS

4EVE QhW MRJIJSVQEGMYR 1TV IZMWFN R W IGGCMRRIWXP MRISVQI
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2YIWXVEW 4SPsXMGEW ] 4PERIW TEVE 8CGMS3SRVW JIFPHKEYVWSW IR VIPEGMxXxR G
'EQFMS 'PMQgXMGS

71 GGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7

71GGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7

:MHVEPE MRXIKVE WY GSQTVSQMWS GSR PE QMXMKEGMYR ] EHETXEGMYR EP GEQFMS GPMQhXMGS HIRXVS HI

WY IRJSUYI KIRIVEP HI WSWXIRMFMPMHEH ] KIWXMyR EQFMIERXdEEPI&X%&YIEMIEVﬁY%)fMIEEV}NéMRé(C\_{ﬁ I'g “MHVEPE WI FEWE

QINSVE GSRXMRYE HI TVSGIWSW |IJMGMIRGME IRIVKpXMGE HI VlﬁAYé/le%\gMéquIVKOXMGE GSQFYWXMFEPIV
GSRWSRERGME GSR RYIWXVSW SFNIXMZSW HI WSWXIRMFMP HEEéFlﬁIqO(IGE yERNm G VGYPEV 2V IWXVI

QMXMKEGMYR HIP GEQFMS GPMQhXMGS XVEFENEQSW EGXM@l%\%E{;kgEVE VGIMXIQ’M/I\Q (PIJEGXS EQ MI
HI RYIWXVEW STIVEGMSRIW TVMSVM*"ERHS PE I IMGMIRGME IRIVKpXMGE IR IP YWS HI KI'lW] IPIGXVMGMHEH

QINSVERHS IP HIWIQTIwS EQFMIRXEP HI RYIWXVSW TVSGIWSV\‘FJIE%é&ﬁﬁl%%%M)ﬁfm%%ﬁgHWXIGRSPSKtE HI VIJYIVAS IPp
WSWXIRMFPIW IR PE EHUYMWMGMYR HI TVSHYGXSW ] WIVZMGII\f_lQ%\/\\f

I ' YR GSR RYIZSW LSVRSW UYl MRGSVTSVER YRE GE
] HMWIwSW JYXYVSW UYlI ETYRXER E EPGERMEV YR HI IP

JR GYERXS E PE EHETXEGMYR EP GEQFMS GPMQhXMGS EHSTXEQSW YR IRJSUYI TVSEGXMZS QIHMERXI PE
MHIRXMIJMGEGMyYR ] KIWXMyYyR HI VMIWKSW EWSGMEHSW E RYUI VFEWVV EI}{II W%WEUERPI—FS EGXMZEQIRX| PE MRX
MQTPIQIRXEGMYR HI QIHMHEW HI WIKYVMHEH VIWMPMIRGME | @\M% IIR;\/YIW HI X{FE W/\?)Y\QH%/ISW HI ZMEEMPMHE H

B I
RYIWXVEW MRWXEPEGMSRIW ] TVSGIWSW %HIQhW QERXIRIQ?W ER le.ﬁ |§
KVYTSW HI MRXIVpW TEVE ERXMGMTEV ] EFSVHEV TSWMFPIW ngﬁﬁﬁﬁl M
GSR PEW INTIGXEXMZEW ] HIWEJtSW EQFMIRXEPIW IR IZSPYGle'ﬁEIQMIDVKA VEH IPIt\;\sMI

BEWPSRR X PR FEWWH VW kIR +H3W TEVE
H S AN M BER NS soFywx MFP
\H< ﬁrf\/EM)fEQE'\{'BF%EQMRS TEVE YR

MRGPY]lI VIJIVIRGMEW E RYIWXVS GSQTVSQMWS GSR IP GEQFMS GPMQhXMGS ] PE WSWXI
TSPtXMGE JMVQEHE IR WI IRGYIRXVE IR VIZMWMyYR ] WI. EC?Q)MY(__IJE E/I)/(\IEI EW HVIE)%@FESQEEM(MMGEYCPI\EWR HIP YWS HI GYPPIX Z
HI PEW IWXVEXI EW IJIGXMZEW TEVE VIHYGMV PE

OSW GSRXIRMHSW GPEZI HI PE TSPtXMGE MRGPY]IR GSQTVSQM&\E%W&EMERPE ViMﬁ%%MyR

hw
HE QMMM BREY S 1P IR IP GSRX
PE IJMGMIRGME IRIVKpXMGE ETPMGEFPIW E XSHEW PEW STI

GEHIRE HI WYQMRMWXVS KEVERXM"ERHS PE EPMRIEGMYR GS@S@V‘@)Fgﬁme&‘ %%V& I\}I %/I ﬁlkﬁé\/bFSMIPd\/l IEES'T':EPERGE GPE
'YEPUYMIV NGPYWMyYR HI I\MWXMV WI| HIXEPPEVh IR PE TVy\M/@)FhMIF\MWWERRI-? I\HW%%RMVIE(SM)?II\O/ %"}VHI'IVMEQEW HIWGEVESR|

MQTPIQIRXEGMYR HI PE TSPtXMGE VIGEI IR IP 'SQMXp HI 7SW%I§ éVHDIMQ IXMHSW E TVIXVEXEQMIR X

?
£
7
A
%

HMVIGXEQIRXI E PE .YRXE (MVIGXMZE %HIQhW RYIWXVE TSP ‘R/IY l\'/]'é\eé V Fg’(g’g\lil ,\fFB HVEPE EPGERAY )
GSR PEW RSVQEXMZEW IYVSTIEW ] REGMSREPIW VIPIZERXIW E J\X“:E E‘IVCI:‘EIMEEE]EWB \Iyl I\/H-hl.:v\lﬂ XE TVSTSVGMyR
GYQTPMQMIRXS HI IWXhRHEVIW I\XIVRSW GSQS -73 TEVE P V¥, >Q/IyR EQFMIRXEP ] 7TGMIRG

&EWIH 8EVKIXW 7&8M TEVE PE HIWGEVFSRM"EGMyR IW YRE TE X1 M KVEP HI RYIWXVS IRJSUYI % P

IWXEFPIGIV PE TSPtXMGE WI XYZMIVSR IR GYIRXE PEW GSR\L/]VI\_/IFIQ-&Y I FI’Q§\\;VK§ \%'E&\% | HWFQ\WXEPEGMSRIW ISXS?Z
GPEZlI KEVERXM7”ERHS UY|l PSW MRXIVIWIW HI PSW INTIVXSW %QII:I\{I/IIB'§E IX\E‘JNS)%MW/EZR%W II °o|:’](£)|'l—_'%léql ] JEZSVIGI IP EYXS
EHIGYEHEQIRXI 'SPEFSVEQSW GSR IWXSW KVYTSW TEVE IRXIRHIV WYW INTIGXEXMZEW MRGSVTSVEV

WYW GSQIRXEVMSW ] JSQIRXEV QINSVEW IR WSWXIRMFMPMHE4H EPF'SR/\}EI-QSWM%IHI%%\f&YI\}I%EWR MRMGMEXMZEW HI ZEPP
TIVWTIGXMZEW HI MRXIVIWEHSW IR PE TSPtXMGE OE TSPtXMGﬁu i”%k’lIEWESFWEPII\FPSV'Y:lgE\&)YIR'Ixé)Jﬁ?GMEP GSQOS JYIRXI HI

RYIWXVS WMXMS [IF GEVFSRS %YRUYI IP LMHVYKIRS E~R RS IW GSQIVGMEPQIRXI
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IWGEPE PE TEVXMGMTEGMYR IR IWXSW TVS]IGXSW KEVERXM’?FUN”NIM/ZISEWI\QIFP)EI{BMES%EHSW GSR PE QN
ZERKYEVHME HI PEW WSPYGMSRIW MRHYWXVMEPIW HI HIW@IEVéﬁ:RM“gG&yIBMQgXMGS

i JJMGMIRGME )RIVKOXMGE | 3aTXRMQRERGHM XRIRBAEGMYRIERP LSVRSW MRXIKVE
HMWIWSW HI EPXE IJMGMIRGME IRIVKpXMGE UYI QINSVER IP VIRHMQMIRXS XpVQMGS | VIHYGIR PEW
TPVHMHEW HI IRIVKtE 71 GSRXMR~E QSHIVRMAERHS PE XIGRGPBKFREVHP PSGWSIRSVRSWSEYQIRXERHSPEW 2)-7
PE IJMGMIRGME XpVQMGE ] VIHYGMIRHS PEW IQMWMSRIW EFWSPYXEW ] FEWEHEW IR MRXIRWMHEH EWt
GSQS STXMQMAERHS IP TIWS PMKIVS ] GSVVIGXS HI RYIWXVSW TVSHYGXSW
:MHVEPE VIGSRSGI| PE MQTSVXERGME HI GSRXEV GSR QpXVMGE
F 6IHYGGMSRIW HI )QMWMSRIW HI +EWIW HI )JIGXS -RZIVREHIW B GAWPYGRE RCKNEW JVIRXI E PSW VMIWKSW ] STSVXYRMHEHIW
RIGIWMHEH HI IWXEFPIGIV QIXEW XVERWTEVIRXIW FEWEHEW IR
OSW SFNIXMZSW HI HIWGEVFSRMA"EGMYR FEWEHSW IR PE GM)RGWNEGHEIW: N FB\ERIR EM Z & 8MG P\ X E WP ] XNRE@ MKEBW IRXIW KEVERXMAE

GPEVEW TEVE PE VIHYGGMYR HI IQMWMSRIW HIP XMIQTS ] EWIKYVE UYI PSW VMIWKSW ] STSVXYRMHEHIW GP
GSR PE IWXVEXIKME ] PSW TVSGIWSW HI KIWXMYR HI VMIWKSW

U )QMWMSRIW HI +)- HI %PGERGI ] 6IHYGGMYR SFNIXMZS HIP TEVE YXMPMA"ERHS
GSQS VIJIVIRGME 6ITSVXEQSW PEW IQMWMSRIW HI KEWIW HI IJIGXS MRZIVREHIVE
HI %PGERGI ] JQSW IWXEFPIGMHS YR SENIXMZS E GSVXS
U )QMWMSRIW HI +)- HI %PGERGI 6IHYGGMYR SFEFNIXMZS HIPEVET®PEERWGIXERBPVWYRWR PE HIWGEVFSRM2"EGMxR TEVE ] F
GSQTEVEGMYR GSR PSW RMZIPIW HI ZEPMHEHS TSV PE 7&88 WI QIRGMSRE IR SXVEW WIGGMSRIW R
VIHYGMV PEW IQMWMSRIW HI +)- HI %YPGERGI ] IR YR E GS

JWXSW SFEFNIXMZSW VIJPINER RYIWXVS GSQTVSQMWS GSR YRR XVEHQRBEWMEEWE q']GRRGSYQE¥EPGMYR GSR PEW GMJVEW HI

%GYIVHS HI 4EVtW ] VIJYIVAER PE MQTSVXERGME HI INIGYXEV RYIWXVEW MRMGMEXMZEW HI XVERWMGMyYR HI

QERIVE I1JIGXMZE PS GYEP HITIRHIVh HI PE HMWTSRMFMPMHBEENSYEWRXREGMY RIMGWVIRGWESM IVKoXMGE W SRHY BIMVWIGPE®IS R W
MQTSVXERXIW TEVE QMXMKEV IP VMIWKS HI PE ZSPEXMPMHEH
OSW VIWYPXEHSW HI RYIWXVE GSRXMRYE MRZIVWMYR IR TVS]IC
IRIVKpXMGE WI TVIWIRXER IRYPFE

OE WIUYtE ] PE IWGEWI®A HI EKYE LER WYVKMHS GSQS VMIWKSW
)P MQTEGXS TSXIRGMEP IR RYIWXVS RIKSGMS ] IR PEW GSQYRN
XSQEV QIHMHAEWYTGBMWMEIP GSRWYQS HI EKYE ] QINSVEV PE IJMGN
RYIWXVEW STIVEGYNM®RIW IP GSRWYQS HI EKYE TEVE HIXIVQMRE
TSV XSRIPEHE HI ZMHVMS )P +VYTFSR IFR HIOWE\ YTEPVAE=HIS v ARY |
MRGPY]lI QIXEW IWTIGtIJIMGEW | MRMGMEXMZEW HI I IJIMGMIRGME
GSRWYQS HI EKYE IR IP JYXYVS
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YWXEQSW IR TVSGIWS HI VIZMWEV ] TIVIIGGMSREV PEW Qp XABWEERW] QY XEW UR IGIPPEEBYE GV WRIGSIR ®SB WIE VITVIWIRXEXM
KVYTSW HI MRXIVpPW VIPIZERXIW TEVE PSW VMIWKSW ] STSMWXX®SMB E 8 KWE GPYM GGhSRWEGNS M \QEh W S\W B WRAVEIW EBXMZIMHEHIW VIPIZ
MHIRXMJMGEHSW )WXEW QpXVMGEW E]YHEVhR E QIHMV P E JXEBKFSWXW H \BX I VPRESWV VIR WHOS]WR XA B/ 1 \NT B & RG] VRIRRSHEE QFMSW VIKYF
+VYTS ] PE IJIGXMZMHEH HI RYIWXVSW GSRXVSPIW )WXI| XVAREMNWSGHVERIMpR RBW Y QAMRMWXVSGIRIXKYEMGS )P ZEPSV HI VI
QE\MQM7"EV PEW STSVXYRMHEHIW GPMQhXMGEW VI1JSV"ER HBERXRRQW W R YW & WIEV MIWRM P\WM FR & BIEEGHNEY EFRXtl ®EQS TEVE ZEPSV
XVERWMGMYR LEGME YRE IGSRSQtE FENE IR GEVFSRS
'SRWYQSW
AVMRGMTEPIW TEPERGEW HI HIWGEVFSRM"EGMxXxR TEVE RYIWXVS SFNIXMZS HI
EPGERGI IR

71GGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7

)R *MHVEPE GSRXMRYy TVMSVM*"ERHS PE WSWXIRMFMPMHE
IWXVEXIKME IQTVIWEVMEP )WXI MRJSVQI HIWGVMFI RYIWXVS C
IRISGhRHSWI IR SJVIGIV YRE GSQTVIRWMYR HIXEPPEHE HI RYIV
PE IJIMGMIRGME IRIVKpXMGE ] RYIWXVS GSQTVSQMWS HI EYQIR
VIRSZEFPIW IR RYIWXVS QM\ IRIVKpXMGS %HIQhW GSQIRMEQS!
MRXVSHYGMVY FMSGSQFYWXMFPIW IR :MHVEPE % TEVXMV HI IW

VIEPMA"ERHS TVYIFEW IR TEVE HIXIVQMREV PE ZMEFMPMHEF
ZI™* LIQSW MRZIVXMHS IR KEVERXtEW HI SVMKIR VIRSZEFPI IR |
IWTEWSPE

JR :MHVEPE WEFIQSW UYIl VIHYGMV RYIWXVS GSRWYQS IW IWIR
HI GEVFSRS 7MR IQFEVKS XEQFMpR RIGIWMXEQSW HMZIVWMIJI
TEVE PSKVEV YRE HIWGEVFSRM"EGMyR EHIGYEHE %P QINSVEV
GSQFYWXMFPIW GSR QIRSVY MQTEGXS HI GEVFSRS TVIXIRHIQSYV
QhW WSWXIRMFPIW OE MRXIRWMHEH IRIVKpXMGE QINSVyYy IR YR

KVEGMEW E RYIWXVSW IWJYIVASW TSV VIHYGMV PE IRIVKLtE
YWS HI GYPPIX IR RYIWXVS TVSGIWS TVSHYGXMZS

OE EWMKREGMYR HI VIGYVWSW JMRERGMIVSW ] HI SXVS XMTS T
EPMRIEHE GSR RYIWXVE ZMWMyR E PEVKS TPE”AS ] GSR PEW TV
PSW TVy\MQSW EwSW :MHVEPE TIVJIIGGMSREVh WY QIXSHSPSKH
HIXEPPEHS ] IWXVYGXYVEHS IR PE IZEPYEGMYR | HMZYPKEGMYF
TIVQMXMIRHS YR ZtRGYPS QhW XVERWTEVIRXI IRXVI PE TPERM.
HI WSWXIRMFMPMHEH
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'SRWYQS HI IRIVKSE TVSGIHIRXI HI JYIRXIW RS VIRSZEFPIW

'SRWYQS ] QM\ IRIVKpXMGS \ \

'SRWYQS HI GSQFYWXMFPIW HIVMZEHSW HIP TIXVyPIS 1;L i
'SRWYQS HI GSQFYWXMFPI E TEVXMV HI KEW REXYVEP 1;L i
'SRWYQS HI GSQFYWXMFPI TVSGIHIRXI HI SXVEW JYIRXIW JyWMPIW 1;L i
'SRWYQS HI IPIGXVMGMHEH GSQTVEHE S EHUYMVMHE GEPSV ZETSV ] VIJVMKIVEGMYR HI JYIRXIW JyWMPIW 1;L

'SRWYQS XSXEP HI IRIVKSsE JxXWMP 1;L
4SVGIRXENI HI JYIRXIW IJXWMPIW IR IP GSRWYQS XSXEP HI IRIVKSE

'SRWYQS HI IRIVKSE TVSGIHIRXI HI JYIRXIW VIRSZEFPIW

'SRWYQS HI GSQFYWXMFPI HI JYIRXIW VIRSZEFPIW MRGPYMHE PE FMSQEWE XEQFMpR MRGPY]lI VIWMHYSW MRHYWXVMEPI
FMSPYyKMGS FMSKhW LMHVyYKIRS VIRSZEFPI IXG J

'SRWYQS HI IPIGXVMGMHEH GEPSV ZETSV ] VIJVMKIVEGMYR GSQTVEHSW S EHUYMVMHSW E TEVXMV HI JYIRXIW VIRSZEFP|
'SRWYQS HI IRIVKtE VIRSZEFPI RS GSQFYWXMFPI EYXSKIRIVEHE 1;L

'SRWYQS XSXEP HI IRIVKSE VIRSZEFPI 1;L
4SVGIRXENI HI JYIRXIW VIRSZEFPIW IR IP GSRWYQS XSXEP HI IRIVKSE

'SRWYQS XSXEP HI IRIVKsSsE 1;L
8SXEP IRIVKSE GSRWYQMHE TSV FIRIJMGMS RIXS

'SRWYQS XSXEP HI IRIVKSE HI EGXMZMHEHIW IR WIGXSVIW HI EPXS MQTEGXS GPMQgXMGS

&IRIJMGMSW XSXEPIW
'SRWYQS XSXEP HI IRIVKSsE HI EGXMZMHEHIW IR WIGXSVIW HI EPXS MQTEGXS GPMQgXMGS

0SW HEXSW GSQTSBE\XKEXNIS W IVhR TVIWIRXEHSW EPMRIEHSW GSR PSW VIUYMWMXSW REGMSREPIW IWXEFPIGMHSW TSV PE 01] PSW GYEPIW JYIVSR EYHNM

JWXEHSW *MRERGMIVSW 'SRWSPMHEHSWWRPYIRKHEEHI 6 TWOPXEHEWP XS MQTEGXS GPMQhXMGS WIK~R PE HIJMRMGMyR HIP 6IKPEQIRXS (IPIKEHS 9) HI T
LYIGS



LEVXE HIP AVIWMHIRMHVEPE IR GMUIMVEMRV QL HITK/WXMWRXEHSW JMRERG-MINSMD I HI WSWXIRMFNMPBEHLEKH29%0 -28)+6% (3

N
JQMWMSRIW ] EPGERGIW

7IGGMTR VIPEGMSREHE GSR (6 ) HI PEW 2)-7

0E MRXIRWMHEH HI GEVFSRS EWSGMEHE E PEW IQMWMSRIW HI %PGERGI ] LE QINSVEHS XERXS IR

PEW QIXSHSPSKtEW FEWEHEW IR IP QIVGEHS GSQS IR PEW FEWEHEW IR PE YFMGEGMyR IR

GSQTEVEGMYR GSR IP EwS ERXIVMSV VIJPINERHS YRE HMWQMRYGMyR HIP ] HIP

VIWTIGXMZEQIRX!I )WXE XIRHIRGME TSWMXMZE WI EPMRIE GSR YRE VIHYGGMyYR KIRIVEP HIP GSRWYQS
KPSFEP HI IRIVKtE YR QE]SV TSVGIRXENI HI IPIGXVMGMHEH VIRSZEFPI PE MRGSVTSVEGMYR HI RYIZSW
LSVRSW QhW IJMGMIRXIW ] IPIGXVMIJMGEHSW ] YR MRGVIQIRXS IR IP YWS HI GYPPIX IR PE TVSHYGGMyYR
TMR IQFEVKS IR XpVQMRSW EFWSPYXSW PEW IQMWMSRIW HI %PGERGI LER EYQIRXEHS YR

HIFMHS E NTERWMSRIW STIVEXMZEW 4SV SXVS PEHS PEW IQMWMSRIW HI %PGERGI LER HMWQMRYMHS
YR FEWEHEW IR IP QIVGEHS ] YR FEWEHEW IR PE YFMGEGMYR MQTYPWEHEW TSV JEGXSVIW

HI IQMWMYR EGXYEPMA"EHSW ] QINSVIW IWXVEXIKMEW HI ETVSZMWMSREQMIRXS IPpGXVMGS UYIlI MRGPY]IR
PE GSQTVE HI ZSP~QIRIW VIRSZEFPIW ] PE EYXSKIRIVEGMYR IR WMXMS

[ 1
OE MRXIRWMHEH HI GEVFSRS EWSGMEHE E PEW

IQMWMSRIW HI %PGERGI ] LE QINSVEHS XERXS
IR PEW QIXSHSPSKsEW FEWEHEW IR IP QIVGEHS
GSQS IR PEW FEWEHEW IR PE YFMGEGMxXxR IR
GSQTEVEGMxR GSR IP EvS ERXIVMSV VIJPINERHS
YRE HMWQMRYGMxR HIP ] HIP
VIWTIGXMZEQIRXI

L _J



LEVXE HIP AVIWMHIRMHVEPE IR GMUIMVEMRV QL HITK/WXMWRXEHSW JMRERG-MINSMD I HI WSWXIRMFNMPBEHLEKH29%0 -28)+6% (3

|
%PGERGI ] XSXEP HI IQMWMSRIW +)-
6IXVSWTIGXMZE 3FENIXMZSW
2 %RYEP 3FNIXMZS EwS
%PGERGI
JQMWMSRIW FVYXEW HI +)- HI %PGERGI X'3 U
4SVGIRXENI HI IQMWMSRIW HI +)- HI %PGERGI TVSGIHIRXIW HI VIKtQIRIW :
VIKYPEHSW HI GSQIVGMS HI HIVIGLSW HI IQMWMYyYR ]

%PGERGI

JOMWMSRIW FVYXEW HI +)- HI %PGERGI FEWEHEW IR PE YFMGEGMyYR X'3 IU
JOMWMSRIW FVYXEW HI +)- HI %PGERGI FEWEHEW IR IP QIVGEHS X'3 IU

%PGERGI

8SXEP )QMWMSRIW MRHMVIGXEW FVYXEW %PGERGI HI +)- X'3 1U
&MIRIW ] WIVZMGMSW EHUYMVMHSW
&MIRIW HI GETMXEP

'SQFYWXMFPI ] EGXMZMHEHIW VIPEGMSREHEW GSR PE IRIVKtE RS MRGPYMHEW IR IP

%PGERGI RM IR IP %PGERGI
S8VERWTSVX]I ] HMWXVMFYGMYR EKYEW EVVMFE
6IWMHYSW KIRIVEHSW IR PEW STIVEGMSRIW
"MENIW HI RIKSGMSW
(IWTPE"EQMIRXSW HI PSW IQTPIEHSW
%GXMZSW EVVIRHEHSW
SVERWTSVXI|I HIWGIRHIRXI
AVSGIWEQMIRXS HI PSW TVSHYGXSW ZIRHMHSW
IXMPMA"EGMYR HI PSW TVSHYGXSW ZIRHMHSW
S8VEXEQMIRXS HI PSW TVSHYGXSW ZIRHMHSW EP JMREP HI WY ZMHE ~XMP

JOQOMWMSRIW XSXEPIW HI +)-

JQMWMSRIW XSXEPIW HI +)- FEWEHEW IR PE YFMGEGMyYR X'3 |U
JOMWMSRIW XSXEPIW HI +)- FEWEHEW IR IP QIVGEHS X'3 1U

OSW HEXSW TVIWIRXEHSW IR PE XEFPE VIJPINER YRE ZEVMEGMyR IR IP TIVtQIXVS MQTPIQIRXEHE HYVERXI
IR TVSGIWS HI VIZMWMyYR TSV GEQFMS HI TIVtQIXVS

)R MRJSVQIW JYXYVSW PSW HEXSW RSVQEPM*"
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WPGERGI ] |QMWMSR|W XS XEPIMNVEPE WI GSQTVSQIXlI E PE HIWGEVFSRM"EGMYR EYQIRXERH:

JYWMyYR TIVS WMIQTVI EGSQTEWERHS PE IPIGXVMIJMGEGMYR G

PE IHMHE HI P TSWMFPI IPIGXVMGMHEH HI YIRXIW VIRSZEF
%PGERG I Q S TS G G J S

2YIWXVEW IQMWMSRIW WI HIVMZER TVMRGMTEPQIRXI HIP YWSMR CASTHSMy XSRPAR WP bWYw kP GFREVE 1P
TVSGIWS HI JYWMyR ] PE HIWGEVFSRMAEGMYR HI PEW QEX|%@EWM$M@EI\%MV %R\EXI\EIE'EWYMW%(\%VYFJ*?PW%PGERel H1 KEWIW

JYIRXIW HI GSRWYQS VITVIWIRXER IP HI RYIWXVEW IQMWéAESFRSlWP XSW HI EGXMZMHEH HMVIGXE GSR
IQMWMSRIW VIWXERXIW XEQFMpR GEPGYPEHEW TVSZMIR'B\AHkPREXE'&ﬁg V\é)&l\ﬂﬂy&gﬂzw m %3 WﬁﬁmIEPEGMSRIW ] EH‘
MRXIVRS HI QEXIVMEPIW HI RYIWXVE TVSTME JPSXE ] HI IQEVIM%%MV& EI\/II_N *E6/o (y EI%)M lIEE 6%&&?E@)FIMF$MAEQSW PEW -

] VITSWMGMYR HI KEWIW VIJVMKIVERXIW )WXI EwS LIQSW SI'FW)&M%Q":TIHQIWRTM@ \ﬁl(g( 6%ﬁkv IP”IQ.]IGXS IR RYIWXVEW QMW M
GSQTEVEGMyYR GSR IP EwS ERXIVMSYV HIFMHS E YR GEQFMS IR IP EPGERGI ]JE UYI TSV TVMQIVE ZI»

LIQSW MRGPYMHS RYIWXVEW HSW MRWXEPEGMSRIW IR &VEWMP I%V\\//[{.é)%EQSW XVEFENERHS IR PE WYWXMXYGMYR
HI LSVRSW EP JMREP HI WY GMGPS HI ZMHE TSV XIGRSPSKtE/({N k/IGMIRXIW GSR QIRSY GSRWYQS

QEJSV IPIGXVMIMGEGMYR ] YR QE]SV TSVGIRXENI HI ZMHVM SIS MBPFHSE | R PEGE S RS WMBSIMYRY W V@V WE QIRXI MQTSVXERX

LIQSW GEPGYPEHS X'3 HI IQMWMSRIW FMSKpRMGEW  |wJSVAEHS IR QETIEV XSHEW PEW IQMWMSRIW IR WY GEHIRE H!
GEXIKSVtEW ETPMGEFPIW 71 LER SQMXMHS PEW 'EXIKSVtEW
4VMRGMTMSW 'SRXEFPIW %PGERGI EGXMZSW IR EPUYMPIV RM JVERUYMGMEW OE QINSVE JMREP U
8SHEW PEW IQMWMSRIW MRGPYMHEW IR IP %PGERGI HI KEWTH Y WTEKY MRrRZFVREWRE HL)GEYFSRS GSVVIWTSRHMIRXI E |
GEPGYPER YXMPMAERHS HEXSW HI EGXMZMHEH HMVIGXE GSR JEGXSVIW OMWMYR HMWTSRMFPIW IR GEHE
MRZIRXEVMS REGMSREP HSRHI XIRIQSW MRWXEPEGMSRIW fﬂ%'lW?%(Kﬁ/W T)%Wﬁ\?/\'\éﬁ%'j'yﬁé"ﬁw\ﬁf&ﬁ ‘?éﬂh\)(/'JM'V'R E PE NXVEGGM
IVMEPIW HI TRZEWEHS PEW WMSRIW VIPEGMSREHEW

EGXYEPM~AEHE HI ()*6%
IPIGXVMGMHEH ] IP XVERWTSVXI HIP TVSHYGXS JMREP )YWXEW

TEVE IP +VYTS :MHVEPE ] IWXEQSW XVEFENERHS EGXMZEQIRX!
TVIGMWE ] GSQTPIXE UYlI RSW TIVQMXE VIHYGMV RYIWXVEW IQ|

2YIWXVEW IQMWMSRIW HIP %PGERGI WI HIVMZER TVMRGMTEPQIRXI HIP YWS HI IPIGXVMGMHEH TEVE PE
JYWMyYR HIP ZMHVMS ] TVSGIWSW EY\MPMEVIW IR RYIWXVEWRRMXERPRE cWER BP EEWR QNP FH G EVYSQ ¥ ERwishg | PE VIGST
HI PPIREHS IR RYIWXVEW TPERXEW HI FIFMHEW IR IP 6IMRS@RMKEVEW WEVUNIPTEEQMXISSIRX|BIV IQRMWMSRIW QhW NEGXEV
EPGERGI RYIWXVE IWXVEXIKME HI HMZIVWMJMGEGMyR HI JHIRMMBZHHRINVK (EY QBN ¥ ERMsh BXKVSW WSGMSW HI PE GEHI
TIVQMXMHS PSKVEV YRE VIHYGGMYR HI PEW IQMWMSRIW HIP %PEBER&SQARHEWE M 3PPYEIRYFVEMRISVQEGMYR HI PSW TVSZ
YFMGEGMyYR HIP ] VIWTIGXMZEQIRXI 2S LE] IQMWMSRIW FMSKpRMGEW IR IWX| EPGERGI

71 MRGPY]IR E GSRXMRYEGMyYR VIJIVIRGMEW IWTIGtJMGEW TEV

'YEXVS HI RYIWXVEW MRWXEPEGMSRIW GYIRXER GSR YR GSRXVEXS HI +EVERXtEW HI 3VMKIR VIRSZEFPIW

%PGERGI

TEVE IP HI WY IPIGXVMGMHEH %HIQhW XIRIQSW XVIW TPERXEW GSR TERIPIW WSPEVIW
MRWXEPEHSW UYI WYQMRMWXVER IRXVI IP ] IP HIP GSRWYQS XSXEP HI IRIVKtE HIl HMGLEW
TPERXEW *MREPQIRXI IR LIQSW EWIKYVEHS UYI IP HI PE IPIGXVMGMHEH HI RYIWXVEW

XVIW TPERXEW IR )WTEwWE TVSZIRKE HI JYIRXIW VIRSZEFPIW TSV PE GSQTVE HI +EVERXtEW HI
3VMKIR
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%YPGERGI "EXIKSVSE &EMIRIW | 7IVZMGMSW % BolPYGCNERMBHSW "EXIKSVSE %WGXMZMHEHIW 6IPEGMSRE

JRIVKSE RS I\/IRGPYMHEWIR %PGERGI S
OEW IQMWMSRIW HI +)- TVSZMIRIR HI JYIRXIW JYIVE HI PSW PtQMXIW SVKERMA"EXMZSW ] IWXhR

EWSGMEHEW E PSW FMIRIW YXMPMAEHSW TSV PE SVKERM"EGEMY RQ MMMEIWR MY 1R IX kW- \mecng@mgw GSR PE I\XVEGGMyR TV
IWXEGMSREVMEW S QyZMPIW [IWXhR ZMRGYPEHEW E XSHSWGR{W YRIMN R PP IBWH LB VAIHPIWPE KIRIVEGMYR HI IPIGXVMGMHEH U

7SR WMQMPEVIW E PEW IQMWMSRIW HI PSW %PGERGIW ] ]
,IQSW PSKVEHS YRE VIHYGGMyYR HIP KVEGMEW E YRE QINGNVEHRGAIE QXPNF ESPKNT HR IBMPEY RY IWXVS PtQMXI EYQIRXE R)
YR QINSV GSRXVSP HI PSW HEXSW HI EGXMZMHEH GSRWIGYIRGME XEQFMpR PEW IQMWMSRIW HI GSQFYWXMFPIW

AVMRGMTMSW 'SRXEFPIW AVMRGMTMSW 'SRXEFPIW

OSW TVSHYGXSW GSR QE]SVIW ZEPSVIW HI IQMWMyYR WI VIPEGWSRERAEVMR QMWIEPIHBKIEG:SR QFPAVMERERO UYI GSRXEFMP
TVMQEW ] IRZEWEHS ETVS\MQEHEQIRXI IP HI PEW IQMWM§RHWY &I HWE WE HEEEIKSIVEE TUSE WS $1 TVSHYGGMYR HIP GSQFY)

IR GEPGYPEQSW PEW IQMWMSRIW EWSGMEHEW E IWXSWKHR W KN R IMR KI\GWTESPVLEBWXER BB IRSWK hRPMW XS TEVE YWEVWI IF
HEXSW HI EGXMZMHEH VIEP IR PYKEV HI KEWXSW B8EQFMpRJEBXGVPWE QAWQ M¥WWR MR "ERISEXMEIRSW HIl PE ZIVWMYR QhW EGXYE
EGXMZMHEH PEW IQMWMSRIW EWSGMEHEW EP GSRWYQS HI EKYE ETVS\MQEHEQIRXI IP )P VIWXS

HI PEW IQMWMSRIW ETVS\MQEHEQIRXI IP WI FEWY IR IP GSPWMXE FGSRYQMGESK] KRS XYMES HISVERWTSV X I ] (MWXVMFYG
TVSHYGXS S WIVZMGMS
JR IWXI GEWS IWTIGtIJMGS LIQSW VIEPMM"EHS QINSVEW IR GSQT
%WPGERGI '"EXIKSVSE &EMIRIW HI '"ETMXEP GSRWSRERGME GSR PE VIHYGGMyR IR PE "EXIKSVtE JWXE GE?
EWSGMEHEW EP XVERWTSVXI ] PE HMWXVMFYGMyYR HI QEXIVME
OEW IQMWMSRIW HI +)- TVSZMIRIR HI JYIRXIW JYIVE HI PSW P Q & | W1 S\GERMMNEXM HS W EBEW SEM BHEBWERY ERXIVMSVIW
PSW FMIRIW YXMPM"EHSW IR PEW MRZIVWMSRIW VIEPM"EHEW HYVERXI| IP EwWS GEPIRHEVMS YWXEW
JYIRXIW UYI TYIHIR WIV IWXEGMSREVMEW S QyZMPIW [IWXMR/MMBRAYNEMEVBEXEEBHBVXMTS HI FMIRIW

EHUYMVMHSW
OEW IQMWMSRIW HI +)- WI LER GEPGYPEHS GSRWMHIVERHS IP (

YWXE GEXIKSVtE LE NTIVMQIRXEHS YR EYQIRXS HIP IR G YERVEGWYR B5RMPREYW Y ERXGVMEMWMGMYR HI HMGLS GSQFYWS
HIFMHS E MRZIVWMSRIW WMKRMJMGEXMZEW IR PE VIRSZEGREW QIESHEXRSKEBYRER PRXIP HVNPTE TRFX % B SHERQY PS UYI TVST!
MRZIVWMSRIW QIRSW VIPIZERXIW HI PEW IQMWMSRIW YTWXVIEQ

AVMRGMTMSW 'SRXEFPIW

71 FEWE IR IP "ETI\V INIGYXEHS ] IR IP XMTS HI WIVZMGMS S TVSHYGXS EHUYMVMHS
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I
%WPGERGI '"EXIKSVSE JOMWMSRIW -RHMVIGXEBHNGMWSREPBA/ VIWBIGEXER FWR KEBXIVMSYV VITVIWIRXERHS YR
Hl 6IWMHYSW GSQTEVEGMYR GSR ] TSWMFPIQIRXI QE]SVIW HMWXERGME)

TVSQIHMS HI PEW TPERXEW IR )YVSTE | IP 6IMRS 9RMHS
YWXEW IQMWMSRIW TVSZMIRIR HI JYIRXIW JYIVE HI PSW PtQMXIW HI PE SVKERMAEGMyYR ] IWXhR
EWSGMEHEW E PE IPMQMREGMYR HI VIWMHYSW WyPMHSW ] BVWN\GHSIWI SEAK YERK FEWIMHYEPIW )P PMKIVS
EYQIRXS IR IWXE GEXIKSVtE WI HIFI E PE VIGSRWXVYGGMyYR HI ZEVMSW LSVRSW IR IP +VYTS JE UYI
IWXEW STIVEGMSRIW KIRIVER GERXMHEHIW WMKRMJMGEXMZEWER FR®GREBWS EE\WéQ{Y@VM@ﬁéW fIHRMERES IR GYIRXE PEW (
TVMSVMAE PE QMRMQMAEGMYR ] ZEPSVMAEGMyR HI Psw VIWI®A ¥ §WVIEPE IWVENNEREMB e B R T RFRERYH! TVSHYGGMyR QhW

IQMWMSRIW IR IWXE GEXIKSVE GSQFYWXMFPI HI PSW ZILtGYPSW HI XVERWTSVXI MRXIKVERHS
/IPP XS 8ERO )R EWSW JYXYVSW WI MRGSVTSVEVhR IRGYIWXE

4VMRGMTMSW 'SRXEFPIW GEPMHEH HI PSW HEXSW

4EVE PEW MRWXEPEGMSRIW IR )YVSTE ] IP 6IMRS 9RMHS IZGRYERRW IP MQEEGXS WRsBEEW N\OWMMBIRIW I HI +)- TSV %G

+)- TEVE GEHE GYHMKS );' ] XVEXEQMIRXS JMREP GSRJSVQI E PE 'PEWMJMGEGMYR )YVSTIE HI

6IWMHYSW 4EVE MRWXEPEGMSRIW JYIVE HI PE 9) ] IP 6IMREERM@MEWWS REW M KXKWPAMEAEEVS I6IFPE WWIS NG EGMSIRISW EVVIRHEH S\

KIRIVEPIW WIK~R PE RSVQEXMZE PSGEP ETPMGEFPI HI VITSVXI EYRUYI WI GEPGYPER WSR MRWMKRMJMGERXIW TE

%PGERGI "EXIKSVSE JOMWMSRIW -RHMVIGXE4YMRGCMIIMEW\SRXERANW H |

2IKSGMSW (ITIRHMIRHS HI PE HMWTSRMFMPMHEH YXMPMAEQSW HEXSW HI

OEW IQMWMSRIW HI +)- TVSZMIRIR TVMRGMTEPQIRXI HI PE &SEPMERMY RPLG ESEEY M P ' TRREMF S 1GSRYQMGS EWSGMEHS
ZMENIW HI RIKSGMSW HI RYIWXVSW IQTPIEHSW %YRUYI RS WSR XER WMKRMIMGEXMZEW GSQS IR SXVEW

GEXIKSVtEW S IWXE GEXIKSVtE LE EYQIRXEHS YR P pEsRESbE MREBYWRYR A1 s VEWMMWY VPSR IW -RHMVIGXEW |
UYl EWEHI IQTPIEHSW QhW IR GSQTEVEGMYR GSR IP EwS éHﬁlHM@@(SWx&WQ\M\BHﬁM@WR

EYQIRXS ETVS\MQEHS HIP HI IQTPIEHSW VIWTIGXS E TSXIRGMEPQIRX

QE]ISVIW
HMWXERGMEW HI HIWTPEAEQMIRXS UYI IP TVSQIHMS IR TPEPQ%(‘EW%MW\M\?&EVJ PTdIMRISKIBWER JYIVE HI PSW PIQMXIW HI PE
GSQFYWXMFPIW JyWMPIW TR IP XVERWTSVXI HI RYIWXVSW TVSFH

GEXIKSVtE WI HIFI E YRE QINSVE IR PE QIXSHSPSKtE ]E UYI PS
FEWEFER IR PSW GSWXIW HI XVERWTSVXI ] XEQFMpR WI SFWIV
71 LER GEPGYPEHS PEW IQMWMSRIW GSRWMHIVERHS PEW GNMMWKXKERGME WVWXKI R TFI P W6 BYVAVEHISMR RFEWMP TEVE PPIKEV E
HMWXERGME E WY TPERXE HI TVSHYGGMYR QhW GIVGERE EHIQhW HIP GSRWYQS HI GSQFYWXMEPI IR

IP XVERWTSVX| ] PE EHUYMWMGMYR HIP QMWQS MRXIKVERHMYWRGMIMNSWMSEBKEFRRINERO XS ;LIIP ] ;IPP

XS BERO )R PSW TVy\MQSW EwSW MRGSVTSVEVIQSW IRGYIWXEW HI OSZMPMHEH TEVE GSQIVIRHIV PSW

XS PSKtE WI FEWE IR IP R~QIVS HI GEQMSRIW GSRXVEXE
LhFMXSW HI XVERWTSVXI ] QINSVEV PE GEPMHEH HI PSW H tW HI HIWXMRS PS UYlI RSW TIVQMXI SEXIRIV YRE WYQE Q

' IGSVVMHSW ] HIP R~QIVS HI GEQMSRIW IR GSQTEVEGMyR GSF
%PGERGI EXIKSVsE JOMWMSRIW - RH'V|V|GXEWE‘hIW*T)SV%Sk/R(ll\N\kEPdEE’XE@sl\MBXXSE‘UFMpR WI LER MRXIKVEHS

HI )QTPIEHSW ;IPP XS 8ERO

AVMRGMTMSW 'SRXEFPIW

OEW IQMWMSRIW HI +)- WI KIRIVER TSV IP GSRWYQS HI GSQFYWXMFPI IR PSW HIWTPE"EQMIRXSW
HMEVMSW HI PSW IQTPIEHSW TEVE MV E XVEFENEV %YRUYI WY MQTEGXS IW VIPEXMZEQIRXI FENS IR IP
%PGERGI XSXEP IWXE GEXIKSVtE EYQIRXyY YR EP MRGPYMV &VEWMP PS UYI WYQy IQTPIEHSW
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|
%PGERGI 'EXIKSVSE JOQMWMSRIW HI +)- TSV 4VSHYWEWMBRMRXIVRS HIP GEVFSRS ] SXVS
AVSHYGXSW :IRHMHSW GVOHMXS HI GEVESRS

71 KIRIVER IQMWMSRIW HI +)- HYVERXI IP PPIREHS HI RYIWXVEW FSXIPPEW UYI SGYVVI XVEW PE
ZIRXE )W PE TVMQIVE ZI® UYIl WI VITSVXER IWXSW HEXSW

7IGGMIR VIPEGMSREHE GSR (6 ) 1) HI PEW 2)-7
AVMRGMTMSW 'SRXEFPIW

OE QIXSHSPSKtE WI FEWE IR HEXSW HI EGXMZMHEH TEVE GEPGYPEV PEW IQMWMSRIW WIK~R IP XMTS HI
IRZEWI HI ZMHVMS ZIRHMHS ZMRS GEZE ZMRS IWTYQSWS 6EGSESGEBSWEW TEFEPGHEITPE GW IGBIE RMRXMRES HIP GEVFSRS GSQ!
HI GEHE YRS TIVQMXMpRHSRSW EWSGMEV YR XMTS HI TVS®HIWEQEMYRSHI TEWWNMERKISV |PEKEYERPEXYXEPRIWMGMYR LEGME YF

PE IPIGXVMGMHEH VIUYIVMHSW %GXYEPQIRX|I :MHVEPE RS ETPMGE YR QIGERMWQS MRXIVRS H

, 11 T v GMSREHSW GSR GVpPHMXSW HI GE
%PGERGI 'EXIKSVSE  )JQMWMSRIW HI +)- H1v ISR VINA SRR RE Sl S EHow oor Svenuxew i oo
TVSHYGXSW ZIRHMHSW LIVVEQMIRXEW ] ERhPMWMW MRXIVRSW TEVE KYMEV PE XSQE H

9WS JMREP HI PSW FMIRIW ] WIVZMGMSW ZIRHMHSW TSV MHQ/'EWIJ:M%gIIW E“ g%WIWJIVIIFgéW Wélé/%%Hl(yR/E*-) I EYQIRXEV

ZIM UYIl WI VITSVXE IWXI HEXS

4VMRGMTMSW GSRXEFPIW 2YIWXVS IRJSUY|I EFEVGE ZEVMEW hVIEW HI MRXIVpW EWIKYVE

MSTEGXSW UYI IP TVIGMS HIP GEVESRS XMIRI IR RYIWXVEW ST
OE QIXSHSPSKtE YXMPMA"EHE WI FEWE IR HEXSW HI EGXMZMHEH TEVE GEPGYPEV PEW IQMWMSRIW TSV

GERXMHEH HI TVSHYGXS IQFSXIPPEHS QYPXMTPMGEHS TSV I %MBVM\%EI%%/IV IJ-2_|IH(1;%%\%GX\Q@BWIITJQ%M&%EVMQTSVXERGME HI KIWX

IPpPGXVMGE HYVERXI PE JEWI HI VIJVMKIVEGMYR HI GEVFSRS EWSGMEHE E RYIWXVEW QEXIVMEW TVMQEW TVM
PMAE ] HSPSQMXE] 1 1P TETIP GPEZI HIP GYPPIX IR PE HIW
%PGERGI '"'EXIKSVSE JOQMWMSRIW HI +)- TSV 8VEXEQ IRXS HI VSHYGXSW

. IRHMHSW EP *MREP HI WY :MHE bXMP i 4EVXMGMTEGMXR IR 7MWXIQEW HI 'SQIVGMS :MIH\OEWE MBEFR WX S
XMZEQIRXI PSW HIWEVVSPPSW IR IP 7TMWXIQE HI 'SQIVGMS

71 KIRIVER IQMWMSRIW HI +)- HYVERXI IP XVEXEQMIRXS HI PS\$\1 GYX%\{\{ éwll}(lhwél\/&)glf JMFBIEIESW &/gWXIW HI IRIVKtE | P
GMGPS HI ZMHE 71 LE SFWIVZEHS YRE VIHYGGMYR WMKRMJMGéE y%E\)&I\}F&I\WLIEé% 69]?%% __E PE HMRhQMGE HIP QIVC
QIXSHSPSKtE OEW XEWEW HI VIGMGPENI HIP ZMHVMS IR PSW T lﬁ’\éé‘lﬁ§ﬁ|'ﬁ§'é'§l—ﬁWE WM?&ME%PNHEIIBXIQTEGXS IR PE TPE
IR )YVSTE WSR QY] EPXEW EYRUYI IN\MWXIR EPKYREW I\GITGMSRIW GSR ZS IRXE

FENSW UYI RS MQTEGXER WMKRMJIJMGEXMZEQIRXI )R IP JYXY %NéD\)_:\)l%Fg:ngSHVI%_VlvvkﬂzbVMIX'EXC‘EWMéé_/é\IEHWEEBHMRXRVRVSXVSW TV:

TSHVtER IWXEV PMQMXEHEW TSV PEW XEWEW HI VIGMGPENI S%\EEHINHDIGMWMSRIW GSRXEQSW GSR ETPMGEGMSRIW MRXIV

GSRWYQS TVSHYGGMYR ] IQMWMSRIW HI RYIWXVEW TPERXEW
HIWIQTIwS STIVEXMZS TEWEHS GSR ERhPMWMW TVIHMGXMZSW

'SRWMHIVEQSW PEW XSRIPEHEW ZIRHMHEW IR GEHE TEtwW ] WW\G KRV W ] VIEREPERSYEVR HRERKNAYMRERERGMIVSW | STIVE
IP XVEXEQMIRXS ETPMGEHS E RYIWXVSW TVSHYGXSW 71 EWYQI UYI IP TSVGIRXENI VIWXERXI WI TMIVHI

] WI IRZtE E ZIVXIHIVSW GSRXEFMPMAhRHSWI PEW IQMWMSRI'WREMWWIEWY E G MG RITW MIKYPEX SWNWKEYW HI GIVGE PSW HIWEVVSPP
TSXIRGMEP MQTEGXS IR PE JMNEGMYR HI TVIGMSW HIP GEVF¢

*VSRXIVE HIP 'EVFSRS '&%1 PE (MVIGXMZE HI )QMWMSRIW -
JRIVKtEW 6IRSZEFPIW 6)( -- ] 6)( --- IRXVI SXVSW

4AVMRGMTMSW 'SRXEFPIW
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'SRXEQMREGMXxR

JR IP +VYTS :MHVEPE GSQS IQTVIWE MRGPYMHE IR IP GEXhPSKS HI EGXMZMHEHIW TSXIRGMEPQIRXI
GSRXEQMRERXIW HI PE EXQYWJIVE WIK~R IP 6IEP (IGVIXS Hl HI IRIVS VIEPM"EQSW

GSRXVSPIW VMKYVSWSW HI EGYIVHS GSR IP QEVGS RSVQEXMZS )WXSW GSRXVSPIW WI HIXEPPER IR
RYIWXVE %YXSVMA"EGMYR %QFMIRXEP -RXIKVEHE ] WI ETPMGER E XSHSW PSW TYRXSW HI IQMWMyYR HI
KEWIW GSRXEQMRERXIW HIRXVS HI RYIWXVE SVKERMM"EGMYR )W MQTSVXERXI|I HIWXEGEV UYIl IR RMRK~R
GEWS WYTIVEQSW PSW ZEPSVIW Qh\MQSW TIVQMXMHSW TEVE GYEPUYMIVE HI PSW TEVhQIXVSW
IWTIGMIJMGEHSW IR PE RSVQEXMZE ETPMGEFPI

1hW EPPh HI PSW VIUYMWMXSW HIP QEVGS RSVQEXMZS RYIWXVS KVYTS TSRI YR pRIJIEWMW WMKRMJIJMGEXMZS
IR VIHYGMV PEW IQMWMSRIW HI KEWIW GSRXEQMRERXIW HIVMZEHSW HI RYIWXVEW EGXMZMHEHIW 4EVE
PSKVEVPS ETPMGEQSW PE QIXSHSPSKtE HI PEW 1INSVIW 8pGRMGEW (MWTSRMFPIW 18( TEVE PE
MRHYWXVME HIP ZMHVMS UYI HI QERIVE ZSPYRXEVME WI MQTPIQIRXE IR XSHSW PSW JEFVMGERXIW
IYVSTISW )YWXEW QIHMHEW WI| ETPMGER HYVERXI|I PE JEWI HI HMWIwS HI RYIZSW LSVRSW ] HYVERXI

PEW VITEVEGMSRIW TEVGMEPIW HI PSW I\MWXIRXIW | MRGPY]IR QINSVEW IGSPYKMGEW GSQS IP YWS HI
UYIQEHSVIW HI FENE IQMWMyYR HI 23\ S IP VIIQTPE”S HI GSQFYWXMFPIW JyWMPIW QIHMERXI
IPIGXVMIMGEGMYR

JR GYERXS E PEW IQMWMSRIW HI 73\ ] SXVEW TEVXtGYPEW GSRXEQMRERXIW VIWYPXERXIW HIP TVSGIWS
HI JYWMyYR HIP ZMHVMS LIQSW MRWXEPEHS TVIGMTMXEHSVIW IPIGXVSWXhXMGSW IR XSHEW RYIWXVEW
JhFVMGEW TEVE VIHYGMVPEW

(l EGYIVHS GSR PS I\MKMHS TSV PE RSVQEXMZE REGMSREP IR QEXIVME HI VYMHS ] GSRXEQMREGMYR
PYQtRMGE VIEPM"EQSW YR QSRMXSVIS TIVMYHMGS TEVE EWIKYVEV UYl RS WI WYTIVIR PSW ZEPSVIW
Qh\MQSW IWXEFPIGMHSW TSV IP QEVGS RSVQEXMZS ETPMGEFPI E RYIWXVEW EGXMZMHEHIW ]
YFMGEGMSRIW KISKVhIMGEW

[ ]
%TPMGEQSW PE QIXSHSPSKSE HI PEW 1INSVIW

80GRMGEW (MWTSRMFPIW 18( TEVE PE MRHYWXVME
HIP ZMHVMS UYIl HI QERIVE ZSPYRXEVME WI
MQTPIQIRXE IR XSHSW PSW JEFVMGERXIW
lYVSTISW

L _
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-QTEGXSW QEXIVMEPIW VIPEGMSREHSWSESRMEEWSRIPEGWRBREMERY GSR PE G

71 GGMYR VIPEGMSREHE GSR (6 ) 2)-7 -63 HI PEW 2)-7 71GGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7

'VIIQSW JMVQIQIRXI IR PSW TVMRGMTMSW HI WSWXIRMFMPM&EGS WY WS SIRMKERMNSPAM B BB TO/S\QNSWHEXSMZ BESR PE TVSXIGGMyYR H
JWXEQSW GSQTVSQIXMHSW E MHIRXMJMGEV ] EFSVHEV PSWHM QREGYXSW SVQHW KZS WH] SZNSIWONRSMH EM WA TQEW HI +TWXMYR % Q
QEXIVMEPIW EWSGMEHSW GSR RYIWXVEW STIVEGMSRIW ] GEBIREXNB R BPIS’VE IG\SIR EMEW RERM yIR IMGXhR HMWIWEHSW TEVE MH
VIPEGMSREHS GSR MQTEGXSW TSXIRGMEPIW TSV GSRXEQMREGHEEXSINEY E PIIWK EWKBDEXIWMEBRWYPXI| PE
WIGGMyR2HKI IR IWXNTM R I/SMQH

% XVEZpW HI IWX]I 7TMWXIQE HI +IWXMyR %QFMIRXEP UYIl EFEVC
)P ERhPMWMW HI PSW MQTEGXSW VMIWKSW ] STSVXYRMHEHMSH-YG®M WRPHIG:NMFR/ERPEW T&/'SR) PEIQSW YR QEVGS HI TVSGIHMQ
GSRXEQMREGMYR WI VIEPM"Y VIZMWERHS PEW IZEPYEGMSRUW IERSFW IRIXEM W R/ IWIVQIYWMKEENV TREWIWEVS GYQTPMQMIRXS RSVQE
RSVQEXMZE REGMSREP TEVE GEHE YRMHEH HI RIKSGMS ] IZHEIPMRR VS WE )TPVOWWH G RW EHH PW YO/QXBR B XIEERVHIP +VYTS XMIRI PE \
VIKYPEHEW WIK~R RSVQEXMZEW GSQS 6)%', )WXE IZEPYEGMWyRMMAXRXMHVW GYyWBELMFR\ Y%2QF N IREXEP 7+% HI :MHVEPE EWIKYV
TEVXtGYPEW GSQS PSW TVMRGMTEPIW GSRXEQMRERXIW ZMRIGYRBEHNGXS B/ RSIWVQOENXSWZ S W SIGRWE WS N SHWZSIW MR IVRSW HI WS
71 PPIZEVSR E GEFS GSRWYPXEW GSR PSW VIWTSRWEFPIW KQFMWIRXE R RVGE IRMEIP W VFERXEMIWSR FPSW KVYTSW HI MRXIV¢
6IWTSRWEFPI %QFMIRXEP HIP +VYTS TEVE KEVERXM""EV YRE/IREPFHGWIWYR GPIMMIRMW | IDPIPREEHIS® BWVEGSQYRMHEHIW PSGE
KIWXMSREV IWXSW -63W LIQSW GIRXVEPMA"EHS WMWXIQEW INTIGSEMMZIE IS IMRXIS/RYST BGM S\ RREPW]IRIJPINIR IR RYIWXVSW GS
QIHMGMSRIW GSRXMRYEW ] TIVMYHMGEW IZEPYERHS PEW HIB\GZWHENGAMESRWAY \MQPYTRPEXIR EPGCIMWY R/ Y KWIBMRVBTEVIRGME PE TSPtX]
IWXEFPIGMHS ] PE GETEGMHEH HI HIWIQTIwS IWTIVEHE HI MRXIVpW TIVXMRIRXIW MRGPYMHSW PSW IQTPIEHSW EW VIW

IWXIVREW UYI TYIHER ZIVWI EJIGXEHEW TSV WYW VIWYPXEHSW

8SHEW RYIWXVEW EGXMZMHEHIW IR :MHVEPE WI VIEPM?"ER WMK
|— IW IP JYRHEQIRXS HI RYIWXVE TSPtXMGE EQFMIRXEP )WXE TSF

IRXVI XSHSW RYIWXVSW IQTPIEHSW EW WI GIRXVE IR PEW WMK
"MHVEPE WI GSQTVSQIXI E "

i 4VSQSZIQSW IP VIWTIXS EP QIHMS EQFMIRXI QIHMERXI PE TV
HI EKYE TSXEFPI IR WYW T PE QMXMKEGMyR HIP MQTEGXS EQFMIRXEP HI RYIWXVSW TVS
IRMHS ] HI PE 9) LEWXE IR RIVKPXMGS HI RYIWXVEW STIVEGMSRIW oo o
p
XSXEP ] E HMWQMRYMV LEV
HI ZMHVMS JYRHMHS IRX i YWXEQSW GSQTVSQIXMHSW GSR YRE KIWXMyR IJMGMIRXI HI P
| ] i 'YQTPMQSW GSR PE PIKMWPEGMyR ETPMGEFPI | SXVSW GSQT

EHOQOMRMWXVEGMSRIW T~-FPMGEW QSRMXSVIEQSW PSW GEQFI
UYI TYIHER EJIGXEVRSW
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u

2YIZEW MRZIVWMSRIW TVSHYGXMZEW IR 1EVMRLE +VERHI

U0 - QTYPWEQSW PE QINSVE GSRXMRYE E XSHSW PSW RMZIPIW 1V
QIHMV RYIWXVS HIWIQTIwS ] IP MQTEGXS HI RYIWXVE EGXMZN
VIZMWERHS PSW VIWYPXEHSW )R IWXI TVSGIWS XIRIQSW IR
LIVVEQMIRXEW FhWMGEW HI EYHMXSVtE

(IRXVS HI PEW HMVIGXVMGIW IWXVEXpKMGEW HI :MHVEPE PE N
%QFMIRXEP WI HSGYQIRXE GSQS YRE TVMSVMHEH )R GSRWSRE
PEW MRWXEPEGMSRIW HI TVSHYGGMYR HIP +VYTS IWXhR GIVXM

PS UYIlI HIQYIWXVE UYIl :MHVEPE STIVE HI JSVQE 1JIGXM
HI KIWXMYyR EQFMIRXEP VIGSRSGMHS ] ZIVMIMGEHS I\XIVREQIF

JR VIPEGMYR GSR PEW HMJIVIRXIW hVIEW

u %MVI :MHVEPE IWXh MRZMVXMIRHS IR XIGRSPSKtEW QhW P M(
HlI IRIVKtE VIRSZEFPIW

0 %KYE :MHVEPE WI GSQTVSQIXI E VIHYGMV IP GSRWYQS HI EK
6IMRS 9RMHS ] HI PE 9) LEWXE IR YR HIP GSRWYQS XSXEP
XSRIPEHE HI ZMHVMS JYRHMHS IRXVI SXVSW SFENIXMZSW

%HIQhW GSRXEQSW GSR YR TPER HI VIWTYIWXE E IQIVKIRGME
IJIGXMZE PSW MRGMHIRXIW ] QMRMQM*"EV WY MQTEGXS IR PEW
WI QIRGMSKRFEVRIPE ?2YIWXVE YWXVEXIKME HI 7SWXIRMFMPMHE|

7TIKYVMHAIEWIMQMWQS WI LER IWXEFPIGMHS TVSGIHMQMIRXSW W

E HIVVEQIW IR TPERXEW IWTIGtIMGEW KEVERXM“"ERHS YRE EG
GEWSW HI IN\GIHIRGME HI IQMWMSRIW WI WMKYIR TVSXSGSPSW
HI RSXMIJIMGEGMyYR QIHMERXI IP GYEP PE TEVXI VIWTSRWEFPI |
TPERXE S EP IRGEVKEHS HI KIWXMyR EQFMIRXEP ] WM IW RIGI
TIVXMRIRXIW HI EGYIVHS GSR PSW VIUYMWMXSW RSVQEXMZSW

%HIQhW IR PtRIE GSR RYIWXVS GSQTVSQMWS GSR PE QINSVE (
TEVE MQTPIQIRXEV ] ZIVMIJMGEV RYIZEW RSVQEW EQFMIRXEPIW
RYIWXVEW MRWXEPEGMSRIW HI TVSHYGGMYR VIPEGMSREHE G¢
| QMIBR WH ' 3ESHE-73 VEFY VW QEWH KI WYIR | R \KpXZE ] E G \WAGEHE

IR HI RYIWXVEW JhFVMGEW %HMGMSREPQIRX|I E TEVXMV HI E
7 \WMEEQYIR KISFEPE Rl PH KWTS TE\E FE | ZEFYEQYRH FELYI FEH ' 3€MSUYI QI S\B\h

E~R QhW PE GSRWMWXIRGME ] XVERWTEVIRGME HI RYIWXVSW \

4SVXYKEP
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%GGMSRIW ] VIGYVWSW VIPEGMSREHSBWVEI8S RhMP EIPG S RKE® WWRVEIG'RPRYRIMPXVSW LER WM

TYVMIMGEGMYR HI IQMWMSRI HI 73\ HIWYPJYVM2AEHSVIW UYI

GSRWMHIVEFPIQIRXI IWXI GSRXEQMRERXI

7TIGGMTR VIPEGMSREHE GSR (6 ) HI PEW 2)-7 )R :MHVEPE VIHYGMV PEW IQMWMSRIW ] QMRMQMAEV PSW GSR

JYRHEQIRXEPIW MRXIKVEHEW IR RYIWXVE IWXVEXIKME STIVEXN
GYVWSW JMRERGMIVSW E MRMGMEXMZEW IRJSGEHEW IR QINS

)P +VYTS :MHVEPE VIEPM"E IWJYIVASW GSRWXERXIW TEVE Ellé%w“ﬁgRFiﬁl ML D B PP & GMSREE SV SRR SRXVSPIW EQFM
PE GSRXEQMREGMYR | MQTPIQIRXE GSQS WI QIRGMSRYy PEWS%'(S‘ESQ"M@\?RﬁﬁMﬁ'?l INY THERMING E80y R HI MRZIVWMSRIW

HI EGYIVHS GSR PEW HMVIGXVMGIW -73 2YIWXVS IRJSH ) R’ |'-:R%|'VV\K59('§ 'Elsf v S QMW S W JMRERGMIVSW W1 HIWEV
GSRXEQMREGMYR WI EPMRIE GSR PSW VIUYMWMXSW PIKEPIW,REGNS MW | g\(,: gél TWHEZIBEMAR GPEVMIMGEGMyR
VIHYGGMYyR ] GSRXVSP HI PE GSRXEQMREGMYR :MHVEPE QER %ng\h G§ é&l&mwngMGMSREPIW VIPEGMS|

IWTIGtIMGEQIRXI HMVMKMHS E QMRMQM”EV IP TSXIRGMEP lFHEq'-P% X IX {NWYWI\ME@/\R}E]P§T%M/§(R’II¥MHEHIW EGXYEF

RYIWXVEW TVSTMEW STIVEGMSR
2YIWXVS IRIJISUYI IR PE KIWXMYyR HI PE GSRXEQMREGMYR WMKYIl YRE NIVEVUYtE HI QMXMKEGMyR TSV

RMZIPIW UYl EFEVGE PE TVIZIRGMYR VIHYGGMYR ] GSRXVSP HIAP Y, 0% Y R
Wl HIXEPPE IP GSRNYRXS HI MRMGMEXMZEW 3EI&F&W%WWTPEEW§I§EW§W GSR PE G&

'SQS TEVXI HI RYIWXVSW IWJYIVASW HI QINSVE GSRXMRYE IWXEQSW EGXYEPMAERHS RYIWXVSW
WMWXIQEW HI QIHMGMYR EYXSQhXMGE IR PEW MRWXEPEGMSRAEMTRFWSRYGEMyRHFWXERQSHIVRMHEBRMWR2) -7
QINSVEVh RYIWXVE GETEGMHEH TEVE QSRMXSVIEV IR XMIQ
YR WIKYMQMIRXS ] GSRXVSP QhW IJIGXMZSW HI PEW IQMWMSRIW OE MRZIVWMyYR XSXEP EWMKREHE E IWXE
MRMGMEXMZE EWGMIRHI E .. PS UYI VIWTEPHE YR IR J:S\WHM EPHENWI VIIFGANVE X]VEVISE GPX MZSGRVBEH| HIWEVVSPPEV QIXEW
KIWXMYR HI PE GSRXEQMREGMyYR VIJSVAERHS RYIWXVS SFNTEMESKIWXVBREWBE G$ STEKQMQREEMPEWYVERXI PSW TVy\MQSW
QIHMHEW HI GSRXVSP E XVEZpW HI YRE QE]SV GETEGMHEH BFNIKERBG Wy & X SE/RhEPRIM W MEW MHR I IEESSWG S E PEW PI1]IW REGMSRI
MQTPIQIRXEGMYR TVSKVIWMZE HI IWXSW WMWXIQEW EZER"BHIRXHR GCSRMXBY ISEWI AP BRMEWEE TENVEIVIRGMEW IR WMRXSRt
MRXIKVEVWI WMR TVSFPIQEW IR RYIWXVS QEVGS HI KIWXMyRSE\Q FHiWXE P ROESMWRWGIMEIXMED SW IRQEVGE
HIRXVS HI RYIWXVE IWXVEXIKME KPSFEP HI VIHYGGMYR HI PE GSRXEQMREGMyYR ETS]ERHS IP
GYQTPMQMIRXS RSVQEXMZS ] PEW QIXEW HI WSWXIRMFMPMABR EQFEVKS T:AVEH'SE PEG WY ER QSRXE! | RMKEIRSWMIMGEY PSW MQTEC
IZEPYERHS PSW LSVMASRXIW XIQTSVEPIW ] PEW QIXEW WIK®RXWY MER BM & RFEE IRMBR BH 6 % MyKRRWAEKWEWRXXIRMFMPMHEH -63W
HSRHY Wil HIXEPPE RYIWXVE QIXSHSPS
)R VIPEGMyR GSR RYIWXVS GSQTVSQMWS HI VIHYGMV PE G9RKE QF®RNGRV { R HVR)GW YWGEGRE RPMQMREGMyR
KVEHYEP HI QEXIVMEPIW IR PSW ~PXMQSW EwSW RYIWXVSW IWJYIVASW WI LER QEXIVMEPMAEHS IR YR
TVS]IGXS HI MRZIVWMyYR HIWEVVSPPEHS TEVE PE MRWXEPE GNRR YR K-SR R\E WS WER RWXEWPHE MMSHYIGEWYRSMREPIW IWXEQS
WMWXIQEW IWTIGMEPIW TEVE TYVMJMGEV PEW IQMWMSRIW | EDGXWZMINEHG EW R & ISRS\GEWH S ®HPESMGEW ] EGGMSRIW TEVE EFS\V
TVIGMTMXEHSVIW IPIGXVSWXhXMGSW S IPIGXVSIMPXVSW )WXEVE MHRENVXIBPESS M BIRIME PE| GIRR PCOIRKEVISYRPEpXSHS HI IZEPY
RSVQEXMZE IYVSTIE GSQS PE QINSV XIGRSPSKtE HMWTSRMERNIHVEASE | BAX IMIRMR VREVWR HR B SWSWIFWMKAQIEW HI GSRXVSP PE TE
VIHYGMV PEW IQMWMSRIW HI TEVXtGYPEW GSRXEQMRERXIW | @ S\W MFSIRIXW $1J MHR WY S W WER W XN EEIHESGY VIRV IMAMBRERXS EP TVSK
EGX~ER VIXIRMIRHS PEW TEVXtGYPEW KIRIVEHEW IR IP TVSG YW S8 MXEXMWASWR IQVHRMEFRSE HEEQWSMW IPMQMREVIW HI HIWIQTIwS
IPPGXVMGSW PSKVERHS YRE VIHYGGMYR HI PEW IQMWMSRIMMIVE 6@ XY RP]I \E Wi FP)SEW [PEWR $\EVHIMWI YBWE R RHIIRISUYI QhW WXV

ifzi"
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-RHMGEHSVIW HI GSRXEQMREG M%RSPSKIEW HI QIHMGMyR

0 1IHMGMxR HMMVMQGNPEE IR PSW TYRXSW HI SVMKIR TEVE GETXEV

7IGGMfIR VIPEGMSREHE GSR (6 ) HI PEW 2)-7 i WXMQEGBMERPMGE PE TVYIFE HI GLMQIRIE WXEGOXIWX GYE]

ZMEFPI XEP GSQS IWXEFPIGI PE RSVQEXMZE REGMSREP

(YVERXI IP TIVtSHS HI VITSVXI HI 'MHVEPE IQMXMy ZEVMEWGEH B XFHQMBERMBE GWFEAVMIMERSWW IR

IP %RI\S -- HIP 6IKPEQIRXS ') 2S WIK~R WIEGPEWXVE IR PE WMKYMIRXI

-HIRXMIJMGEGMXxREHMISYHRREW JYIRXIW HI IQMWMYR HIRXVS HI
'SRXEQMRERXIW STIVEGMSRIW
8MTS )QMWMSRlW YOMWMSRIW

6IGSTMPEGMXRIMMREIXE®@MYR HI WMWXIQEW HI QSRMXSVIS EY
2 VIGSTMPEGMyYR QERYEP HI HEXSW GYERHS WIE RIGIWEVMS
23\ (IVMIMGEGMXRTHKHEKBYWMAE PE TVIGMWMYR ] GSRWMWXIRGMI
4EVXtGYPEW GSRJSVQI E PE RSVQE -73 GSR PE QE]SVtE HI RYIWXVSW
, MRJSVQE E PSW SVKERMWQSW VIKYPEHSVIW TIVXMRIR
QSSXS|VVNI|V|¥;IPXEHS HI RYIWXVS TVSGIWS HI HSFPI QEXIVMEPMHEH PE GSRXEQMRE?I%)j%ﬁI E&Yﬁiﬁl@lw&IF?ﬁW Il\ﬁ'ﬁplwxq\ﬁ?@lGEGMyR ] VIWSPYGMyR

HEXSW
'EQFMSW E PS PEVKS HIP XMIQTS )R GSQTEVEGMYR GSR EwSW ERXIVMSVIW :MHVEPE LE QINSVEHS PSW
RMZIPIW HI GSRXEQMRERXIW KVEGMEW E QINSVEW STIVEXMZBEBRW &EPWEH E G XM g M BRE BYERR HR SVE \W ETV/BVE IMESAE IPEFSVEV YR MR

HI TVSHYGGMyYR )R IP IWGIREVMS EGXYEP HI HEXSW VITSVXEHSW WI SFWIVZE YR PMKIVS EYQIRXS IR
EW Q MIBR WH TEWXGYEEW YRE Q1 IVE Q hWQ SHI \EHE | RFSWRMI PWHI 73€ ) WEW

ZEVMEGMSRIW WI HIFIR TVMRGMTEPQIRXI E PEW HMIJIVIRGMEW IR PEW XIGRSPSKtEW HI GSRXVSP HI
IQMWMSRIW HMWTSRMFPIW IR RYIWXVSW WMXMSW
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%KYE

OE WIUYtE ] PE IWGEWI™ HI EKYE WI LER GSRZIVXMHS IR VMIWKSW HI WEPYH E PEVKS TPEAS IR :MHVEPE )P MQTEGXS
TSXIRGMEP IR RYIWXVS RIKSGMS ] IR PEW GSQYRMHEHIW PSGEPIW VIUYMIVI XSQEV QIHMHEW TEVE VIHYGMV IP
GSRWYQS HI EKYE ] QINSVEV WY IJMGMIRGME IR XSHEW PEW EGXMZMHEHIW

-QTEGXSW VMIWKSW ] STSVXYRMHEHIW VIPEGMSREHSW GSR IP EKYE

71GGMYR VIPEGMSREHE GSR (6 ) 2)-7 -63 HI PEW 2)-7

'VIIQSW JMVQIQIRXI IR PSW TVMRGMTMSW HI WSWXIRMFMPMHEH ] VIWTSRWEFMPMHEH GSVTSVEXMZE )WXEQSW
GSQTVSQIXMHSW E MHIRXMJMGEV ] EFSVHEV PSW MQTEGXSW VMIWKSW ] STSVXYRMHEHIW QEXIVMEPIW EWSGMEHSW GSR
RYIWXVEW STIVEGMSRIW ] GEHIRE HI ZEPSV IWTIGMEPQIRXI IR PS VIPEXMZS E TSWMFPIW MQTEGXSW VIPEGMSREHSW
GSR IP EKYE 4EVE QhW HIXEPPIW 2 &SRMXY R XIFPFMWTE Gl PR WX

MRJSVQI

-QTEGXSW VMIWKSW ] STSVXYRMHEHIW

)P +VYTS :MHVEPE IWXh QINSVERHS EGXMZEQIRXI PE IJMGMIRGME IR IP YWS HIP EKYE QIHMERXI PE GETXEGMyR HI

EKYE HI PPYZME PE VIYXMPM"EGMYR HI EKYEW KVMWIW ] PE VIGYTIVEGMYR HIP EKYE HI TVSGIWS PS UYI VIHYGI PE
HITIRHIRGME HI JYIRXIW INXIVREW ] QMXMKE IP IWXVpW LtHVMGS %PXSW IWXhRHEVIW IR IP XVEXEQMIRXS HI EKYEW
VIWMHYEPIW EWIKYVER UYI IP ZIVXMHS WIE WIKYVS XERXS TEVE YWS MRHYWXVMEP GSQS GSQYRMXEVMS 7MR IQFEVKS P
IWXVEGGMyYR HI EKYE TEVE PE SFXIRGMyR HI QEXIVMEW TVMQEW IWTIGMEPQIRXI IR EGXMZMHEHIW HI GERXIVEW
VITVIWIRXE YR HIWEJtS EP EJIGXEV PE HMWTSRMFMPMHEH PSGEP HI EKYE ] PSW IGSWMWXIQEW

)P +VYTS :MHVEPE LE MHIRXMIJMGEHS STSVXYRMHEHIW GPEZI VIPEGMSREHEW GSR IP YWS HIP EKYE IR WYW STIVEGMSRIW
9RE KIWXMyYyR HIP EKYE IJMGMIRXI ] VIWTSRWEFPI TVIWIRXE YR TSXIRGMEP HI ELSVVS HI GSWXIW EP STXMQM~"EV IP
GSRWYQS HYVERXI PSW TVSGIWSW HI JEFVMGEGMyYR %HIQhW PE EHSTGMYR HI WMWXIQEW GMVGYPEVIW HI EKYE TSHVtE
VIHYGMV PSW GSWXIW HI ETVSZMWMSREQMIRXS ] QINSVEV PE VIWMPMIRGME STIVEXMZE IR TIVtSHSW HI IWGEWI® %QFEW
STSVXYRMHEHIW WI LER IZEPYEHS GSQS TVSFEFPIW ] GSR FENS MQTEGXS JMRERGMIVS TIVS WMKYIR WMIRHS
QEXIVMEPIW TEVE IP VITSVXI TSV WY VIPIZERGME IR WSWXIRMFMPMHEH ] IJMGMIRGME STIVEXMZE

OEW GSRWYPXEW WSFVI PE KIWXMyR HI PSW VIGYVWSW LtHVMGSW ] QEVMRSW WI LER VIEPMA"EHS TVMRGMTEPQIRXI HI
JSVQE MRXIVRE KEVERXM"ERHS PE EPMRIEGMYR GSR PSW QEVGSW VIKYPEXSVMSW HI GEHE TEtW IR IP UYI STIVE
:MHVEPE )WXEW GSRWYPXEW LER MQTPMGEHS PE GSPEFSVEGMYR IRXVI IUYMTSW HI KIWXMyR EQFMIRXEP
HITEVXEQIRXSW HI WSWXIRMFMPMHEH ] YRMHEHIW STIVEXMZEW TEVE IZEPYEV IP YWS HIP EKYE PEW TVhGXMGEW HI
ZIVXMHS ] PSW VIUYMWMXSW HI GYQTPMQMIRXS
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4SPsXMGEW VIPEGMSREHEW GSR IP EK¥GGMSRIW HIWXMREHEW E PSW VIGYV

71 GGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7 71GGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7

OE 4SPtXMGE WSFVI IP %KYE HIP +VYTS :MHVEPE IWXEFPIGI)RYMHWEP ESQIRBFBWE G K |BVYXKWMWMSRHES/WHEIQ IR XTI IP YWS HIP EKY
QERIVE VIWTSRWEFPI IP VIGYVWS LtHVMGS IR XSHEW RYIWXVEWSE VECYMSRMW BMHREHM WXM MER BWI YRSHWHS % HIQhW LIQSW |
GSQTVSQIXIQSW E YXMPM”EV IP EKYE HI JSVQE IJMGMIRXI| GCIHYGMWIRM & SB\WR YRES RSIVEIKEYXEVM QEHIMERW | PE MQTPIQIRXEGMYR |
IWXhRHEVIW ZMKIRXIW ] E QSRMXSVIEV ] IZEPYEV GSRXMRWEWXKAMKR ERHYSW XV S TKIMQ@ITEWVSWR WW SYWRSIP JYXYVS )RXVI ITWXEW
%WWMQMWQS JSVQEQSW E RYIWXVSW IQTPIEHSW EW IR TVhGEGXMENEOMIWXHRMRFPTIWW GISFEERAEVYEWSWYyB SR P %KYE PE QINSVE
TVSZIIHSVIW GPMIRXIW GSQYRMHEHIW PSGEPIW ] SVKERMSHGMQRIVE EQ¥FRM HRIXEPWNT ISR SBEOIWVXFEXEQMIRXS ] IP EYQIR?
MRRSZEGMYR ] PE QINSVE GSRXMRYE ] TVSQSZIQSW PE XVERWTEVIRGME IR RYIWXVSW IWJYIVASW )WXE
TSPtXMGE PMHIVEHE ] WYTIVZMWEHE TSV IP (MVIGXSV HI -RKIRMWE B WXFK BEEXIKME MIJPIWEMYRIWKR S KYE MRGSVTSVE IWXI E
GSQTVSQMWS GSR PE WSWXIRMFMPMHEH EQFMIRXEP ] PE VVWN BRRWEE MPPIMHH P HY GBEYWVMS B E XWEZIES M EPMMRRHYBER hVIEW GSR EPXS
RYIWXVEW EGGMSRIW TEVE KEVERXM”"EV PE GSRWIVZEGMyYyREK$X EYQWSI /YXW TLSRWNEG B | HSIR EKWE IR QSHIPSW JMRERGMIVSW H|

MRWXEPEGMSRIW JVIRXI E HMWXMRXSW RMZIPIW HI IWGEWI" H
2YIWXVE TSPtXMGE HIJMRI TVhGXMGEW HI KIWXMYR UYl EWIKZGCHEBRIR GWRVEY DNMGIEWGIMEINRKISTRMQMAEYV IP GSRWYQS QINSV
GYQTPMQMIRXS RSVQEXMZS ] PE VIHYGGMYR HI MQTEGXSW QNRXGKERXBSEY PEMEWKIERCG FRVEKMMEBRWEEWSGMEHSW E VIWXVMG |
IZEPYEQSW WY HMWTSRMFMPMHEH IR GEHE WMXMS QMRMQM"A"EQSW PSW IJIGXSW HI PE INXVEGGMyYR ]
TVMSVMA"EQSW JYIRXIW EPXIVREXMZEW GSQS PE GETXEGMYR B EWHSRERCPRE ZOVER]IWXSCMEMEPERTKEBNVH IQSW IWXEFPIGMH ¢
XVEXEQMIRXS HIP EKYE QERXIRIQSW EPXSW IWXhRHEVIW HN GTERP K HEEXXHE HRS REIW MHEXWGE S®/S MRZABEXNMEBGMYR HI EKYE HI PPYZ
IR XIGRSPSKtEW EZER"EHEW ] EWIKYVEQSW IP GYQTPMQMIRRSPHIIPEHGCPNKRGWPE GHYR HUMQRREMY RYIWXVE HITIRHIRGME H|
%HIQhW STXMQMMAEQSW IP YWS HI VIGYVWSW VIHYGMQSW W KG/EFRRVW Q/BYINRIREEWWEX VT SW MEBIGM WSWXVMGGMSRIW MRHYWXVME
TVSHYGXMZSW ] TVSQSZIQSW TVMRGMTMSW HI IGSRSQtE GNBSQQYQEEWSEGK WA WPXES8 RPEYHIS IREHVEGMWERNMIQMM"EV IP MQTEGXS
JYIRXIW HI EKYE HYPGI

(IWXMREQSW VIGYVWSW JMRERGMIVSW E MRMGMEXMZEW SVMII
OSW SFNIXMZSW HI RYIWXVS 4PER HI 1INSVE W1 GIRXVER) VMR MWOAVEERM @IS/WT ¥ NGOMHSEW HH | BRIWEWI WRWMHYEPIW ] QINSVEV
HIP EKYE UYI MRGPY]ER PE QIHMGMYR ] VIHYGGMYR HIP GSRWWDSV PW KIRWOWVEREB MBERIWK %W EWS GWEHBWQIHMHEW ]E IWXh
] PE MQTPIQIRXEGMYR HI IWXVEXIKMEW UYIl QINSVIR PE 1JM&MMRZNMEW VWPER G/ FEVB DWZEEFG MRYRWHGEGRS Q TBWVWSI QSW E TIVIIGGMSRI
4EVE EFSVHEV PEW hVIEW HI QE]SV VMIWKS LtHVMGS LIQSWERGESWTSVESBXERP MQBRVVEEXMEBRIWT ER/IRXT IWXSW GSQTVSQ
QIXSHSPSKtEW VIGSRSGMHEW MRXIVREGMSREPQIRXI GSQSGHPE GE XMCEGOWM ERS MR RPHQ NRNGIWKBEH S ILSYWASRXI XIQTSVEP
QSHIPSW JMRERGMIVSW UYIlI RSW TIVQMXIR MHIRXMIJMGEV PEW ~"SREW GSR QE]JSV IWXVpW LtHVMGS ]
TVMSVM*"EV PEW EGGMSRIW IR EUYIPPSW WMXMSW HSRHI PE HMWQMRYGMYR HIP VIGYVWS WYTSRI YR HIWEJtS
WMKRMIJMGEXMZS
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SFNIXMZSW HI VIGYVWSW LsHVMGSW

71GGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7

JR :MHVEPE LIQSW MQTPIQIRXEHS YR 7TMWXIQE HI +IWXMyR HIF
QINSVEW GSRXMRYEW IR PE IJMGMIRGME HIP YWS HIP EKYE )W
IIMGMIRGME VIHYGMV PSW MQTEGXSW EQFMIRXEPIW ] QMXMKE
'SQS TEVXI HI RYIWXVS GSQTVSQMWS XIRIQSW GSQS SFNIXMZ:
EKYE IR YR TEVE YXMPMAERHS GSQS FEWI TEVE QIHN
GSQS QIXE ZSPYRXEVME 4EVE ETS]JEV IWXI SENIXMZS XEQFMp
VIHYGGMYR IWTIGtIJIMGEW EHETXEHEW E PEW GSQYRMHEHIW IR

4EVE EPGERMEV RYIWXVEW QIXEW LIQSW MQTPIQIRXEHS YR WI
KIRIVEGMYR UYlI QSRMXSVIE ZEVMEFPIW GPEZI KIWXMSRE HI J¢
MRWXEPEGMSRIW ] QMHI IP HIWIQTIwS )WXSW IWJYIVASW VIJPI
KIWXMYyR VIWTSRWEFPI HIP EKYE ] GSR EPGER"MEV PEW VIHYGG|
TVSTYIWXS TEVE

[ Bl
'SQS TEVXI HI RYIWXVS GSQ

GSQS SENIXMZS VIHYGMV R
EKYE IR YR TEVE Y X
GSQS FEWI TEVE QIHMV PE
GSQS QIXE ZSPYRXEVME ¢
SENIXMZS XEQFMoOR LIQSW |
VIHYGGMXxR IWTIGsSIJMGEW
GSQYRMHEHIW IR PEW UY

L _J
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'SRWYQS HI VIGYVWSW LSHVMGSW

'SRWYQS HI EKYE IR STIVEGMSRIW TVSTMEW
7IGGMTR VIPEGMSREHE GSR (6 ) (I PEW 2)-7

-(6-3 *.00-2+

:SPYQIR :SPYQIR :SPYQIR :SPYQIR
)P EKYE IW YR IPIQIRXS JYRHEQIRXEP IR RYIWXVS TVSGIWS %VFW%EXVX/IZS ] WMR IPPE RQ?W TSWQI?FPI Q? Q?
STIVEV )\MWXIR JPYNSW TVMRGMTEPIW HI EKYE YXMPM"EHSW E PS PEVKS HIP TVSGIWS TVSHYGXMZS
HMWXMRKYMIRHS GPEVEQIRXI IRXVI WMWXIQEW HI GMVGYM%%&IH\Q%@LEI&%%W@%EEMIVXS 4SV INIQTPS
IR PSW JPYNSW HI GMVGYMXS GIVVEHS GSQS IR IP TVSGIWS_HI VIGLEAS HI ZMHVA!‘V’!‘_, QSPMHS ] IR PSW
GMVGYMXSW HI EKYE MRHYWXVMEP IP EKYE WI VIGMVGYPE ﬁ\/@{/g( ﬁﬁé Y SI vy(lﬁ"l;oEVE WYy j
VIYXMPM*"EGMYR VIHYGMIRHS EWt PE HIQERHE HI EKYE .]VIVVCE A4SV GSRXVEVMS GMVGYMXSW H

\/ A C DC\I\vI PI\II\IPVI\/IVC\I\I LI!
GMVGYMXS EFMIVXS WI INIQTPMJMGER IR IP GSRWYQS HI JEFVMGEGMYR UYIl MRXIKVE IP EKYE YXMPMAEHE
TEVE IP PEZEHS EGPEVEHS VIJVMKIVEGMyR ] SXVsw TV SGERSBEINASE-RAcl (el 2 LR
PYIKS WI ZMIVXI ] SXVSW JPYNSW EFMIVXSW UYI MRGP Y] RRARSSNAENNNS

GSQS PEW STIVEGMSRIW HI PMQTMI®E ] EGEFEHS

g==elp)

JR :MHVEPE GSRXVSPEQSW GYMHEHSWEQIRXI IP YWS HIP EKYE ] GEPGYPEQSW PE MRXIRWMHEH HI EKYE
TSV XSRIPEHE HI ZMHVMS JYRHMHS %HIQhW LIQSW HIJMRMHS SENIXMZSW IWTIGtIMGSW TEVE VIHYGMV IP
GSRWYQS HI EKYE QIHMERXI PE MQTPIQIRXEGMYR HI MRMGMEXMZEW ] TVSKVEQEW HIWXMREHSW E
STXMQM7"EV IP YWS HIP EKYE IR IP JYXYVS )WXSW MRGPY]IR PE IPEFSVEGMYR HI YR TMWXIQE HI

+IWXMyR HIP %KYE PE QINSVE HI PE GEPMHEH HIP EKYE ZIVXMHE PE STXMQM*"EGMyR HI PSW TVSGIWSW HI
XVEXEQMIRXS HIP EKYE ] IP EYQIRXS HI PSW IWXhRHEVIW HI HITYVEGMYR 71 LER MRWXEPEHS

QIHMHSVIW HI GSRWYQS HI EKYE ] IR PE QE]JSVtE HI PSW WMXMSW WI PII IP ZSPYQIR

QIRWYEPQIRXI ] WI MRJSVQE EP KIVIRXI EQFMIRXEP HIP +VYTS :MHVEPE

%YRUYI IP GSRWYQS EFWSPYXS HI EKYE LE EYQIRXEHS HIFMHS E GEQFMSW STIVEXMZSW PE
MRXIRWMHEH LtHVMGE LE QINSVEHS WMKRMJIJMGEXMZEQIRXI VIJPINERHS PEW QIHMHEW HI I IMGMIRGME
MQTPIQIRXEHEW OE VIPEGMYR HI MRXIRWMHEH LtHVMGE VITSVXEHE TEVE QYIWXVE YRE

VIHYGGMYR RSXEFPI IR GSQTEVEGMYR GSR IP EwS ERXIVMSVY MQTYPWEHE TSV MRMGMEXMZEW HI
STXMQM*"EGMYR IR PSW TVSGIWSW HI TVSHYGGMyYR

OE VIPEGMYR HI MRXIRWMHEH LtHVMGE HMWQMRY]y IR YR TEWERHS HI Qt XZJ IR E
Qt XZJ IR GEPGYPEHE GSQS IP XSXEP HI Qt HMZMHMHS TSV XZJ %HIQhW IP GSRWYQS
EFWSPYXS HI EKYE WI VIHYNS IR YR TEWERHS HI Qt IR E Qt IR
E TIWEV HI YR EYQIRXS KPSFEP HIP IR PSW ZSP~QIRIW HI TVSHYGGMyYR )R IP WIGXSV HIP
ZMHVMS ] GSRWMHIVERHS PSW HEXSW RSVQEPM"A"EHSW IP GSRWYQS XSXEP HI EKYE WI QERXYZS IWXEFPI
MRGVIQIRXhRHSWI WSPS YR E TIWEV HI YR EYQIRXS HIP IR PE TVSHYGGMYR QMIRXVEW UYI
PE MRXIRWMHEH LtHVMGE QINSVyY IR YR EPGERMERHS Qt XZJ IR
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&MSHMZIVWMHEH

)P +VYTS :MHVEPE ETVSFy PE 4SPtXMGE HI &MSHMZIVWMHEH TEVE VIJSVA"EV WY GSQTVSQMWS GSR PE
TVSXIGGMYR ] KIWXMYyR WSWXIRMFPI HI PSW IGSWMWXIQEW GY]E VIRHMGMYR HI GYIRXEW IWXh PMHIVEHE
TSV IP IUYMTS HI 7TSWXIRMFMPMHEH ] E HMWTSWMGMyYR MRXIVRE HI PSW IQTPIEHSW )WXE TSPtXMGE WI
IWXVYGXYVE IR XSVRS E GMRGS INIW HI EGXYEGMyYR

i YZEPYEGMXR HI| 6QHEMXS®MYR HI IZEPYEGMSRIW GSRXMRYEW TEVE MHIRXMJMGEV ]
KIWXMSREV PSW VMIWKSW ] STSVXYRMHEHIW VIPEGMSREHSW GSR PE FMSHMZIVWMHEH IR XSHEW
RYIWXVEW STIVEGMSRIW | MRWXEPEGMSRIW

i %TS]S E PE 'EHIRE4AMBQEBRSWYR HI TVhGXMGEW WSWXIRMFPIW E PS PEVKS HI PE GEHIRE
HI ZEPSV GSPEFSVERHS GSR TVSZIIHSVIW ] WSGMSW TEVE QMRMQM"EV PSW MQTEGXSW RIKEXMZSW
IR PSW IGSWMWXIQEW MRXIKVEV MRMGMEXMZEW IRJSGEHEW IR PE FMSHMZIVWMHEH ] JSQIRXEV YRE
GYPXYVE HI VIWTSRWEFMPMHEH EQFMIRXEP

i 6IWXEYVEGMXR ] 'SRWIWZEBMWXRGHMGRMZAP TVMRGMTMS HI NIVEVUYtE HIl QMXMKEGMyR
WIK~R IP QEVGS 7GMIRGI| &EWIH 8EVKIXW JSV 2EXYVI 7&82 TEVE IZMXEV QMRMQMAEV VIWXEYVEV
] GSQTIRWEV PSW MQTEGXSW EQFMIRXEPIW MRXIKVERHS IWXSW IWJYIVASW IR PEW STIVEGMSRIW ]
PE IWXVEXIKME GSVTSVEXMZE

i 1ISRMXSVIS ] WSERPIGMQMIRXS HI QpXVMGEW ] LIVVEQMIRXEW TEVE QIHMV IP MQTEGXS
HI RYIWXVEW EGXMZMHEHIW WSFVI PE FMSHMZIVWMHEH )P TVSKVIWS ERYEP WI HMZYPKEVh IR RYIWXVSW
MRJSVQIW HI WSWXIRMFMPMHEH VIWTEPHEHS TSV MRHMGEHSVIW GPEZI /4-W VIPEGMSREHSW GSR IP
YWS ] IP IWXEHS HI PSW VIGYVWSW REXYVEPIW

i 'SPEFSVEGMXR*SWXEREGMQMIRXS HI PE TVSXIGGMyR HI PE FMSHMZIVWMHEH QIHMERXI
EPMERA"EW IWXVEXpKMGEW ] EGGMSRIW GSRNYRXEW

%RhPMWMW TVIPMQMREVIW LER MHIRXMJMGEHS MQTEGXSW TSXIRGMEPIW IR PSW IGSWMWXIQEW PSGEPIW ]
hVIEW HI ZEPSV IR FMSHMZIVWMHEH HIRXVS HI RYIWXVEW STIVEGMSRIW ] GEHIRE HI ZEPSV
IWTIGMEPQIRXI IR PEW VIKMSRIW HI HSRHI WI INXVEIR PEW QEXIVMEW TVMQEW

:MHVEPE STIVE IR ZEVMSW GIRXVSW HI TVSHYGGMyYR HI IRZEWIW HI ZMHVMS IR )WTEwWE 4SVXYKEP IP
6IMRS 9RMHS ] &VEWMP VIEPM"ERHS EGXMZMHEHIW GPEZI GSQS PE JYWMyR QSPHIEHS VIGSGMHS ]
GSRXVSP HI GEPMHEH :EVMEW HI IWXEW MRWXEPEGMSRIW WI YFMGER GIVGE HI hVIEW WIRWMFPIW IR
XpVQMRSW HI FMSHMZIVWMHEH XEPIW GSQS FSWUYIW TVSXIKMHSW GYIRGEW JPYZMEPIW ] "SREW HI
GSRWIVZEGMyYR PS UYI VIUYMIVI YRE KIWXMYR EQFMIRXEP GYMHEHSWE OEW IZEPYEGMSRIW LER
HIQSWXVEHS UYlI GMIVXEW EGXMZMHEHIW IR IWXEW MRWXEPEGMSRIW TYIHIR EJIGXEV RIKEXMZEQIRXI PE
FMSHMZIVWMHEH PSGEP TVMRGMTEPQIRXI TSV PEW IQMWMSRIW HIVMZEHEW HI TVSGIWSW E EPXE
XIQTIVEXYVE ] PE NXVEGGMyYR HI QEXIVMEW TVMQEW PS UYI TYIHI GSRXVMFYMV E PE HIKVEHEGMyYR HI
LhFMXEXW ] EJIGXEV PE GEPMHEH HIP EMVI ] HIP EKYE
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OEW IZEPYEGMSRIW HI MQTEGXS VIEPMAEHEW IR RYIWXVSW' S\QBX MBWX B RIVEXINZSWS 1L E RSWIZII ME KIS WXMYR HI PE FMSHMZIVW M
PYKEVIW GSQS %MEPE :MHVMS 'EWXIPPEV :MHVMS ] )PXSR HW QMRX MKE\GINDYSRV UEY h WMIEGP R AERYRE RIW XEYVEGMyYR HI LhFMXEXW
TVSXIKMHEW PS UYIl IN\MKI IWXVEXIKMEW HI QMXMKEGMyR TNQIG YW & R/I W R X\R EP E WV X WIERVWSINE WIRR FIFEIRV H1 PSW VIGYVWSW LtH
TSXIRGMEPQIRXI MQTEGXEHEW WI IRGYIRXVER IGSWMW X|Q E\WM FOWAINMO/BHE 6 E6 S VAHEEVVWLISVK S W ZNEYRVIMEPIW GSQS IP QERII
1IVWI] UYI TSHVtER ZIVWI EJIGXEHSW TSV ZIVXMHSW MRHYTWSHWERE Wy R WSREXM RIS FPW X[EG YW \G IXSHEKRWWR EIWXVSW WMXMSW
PE TPERXE HI 7TERXSW &EVSWE IR 4SVXYKEP PEW GYEPIW \HBUYMWINSR WHENGRNMXS V3 8VGERW XEREWTEMEWMFEPIW %HIQhW W
TVIZIRMV YRE QE]SV HIKVEHEGMYR ] TpVHMHE HI FMSHMZIVY\VEHRE R MR WIMEH VRO Y WVIXIVEERGNEHIREVHIMBEEBBRMWXVS ] KEVERX
MQTEGXSW RIKEXMZSW IR IP WYIPS IWTIGMEPQIRXI IR PS BYQRAMIRXEXE! EXR EV HYR' @ RMEGRMYR HIP
XIVVIRS ] VMIWKSW HI HIJSVIWXEGMYR EWSGMEHSW E PE NTERWMyR HI MRIJVEIWXVYGXYVEW ] PE
NXVEGGMYR HI QEXIVMEW TVMQEW OEW EGGMSRIW ] VIGYVWSW HIWXMREHSW E PE GSRWIVZEGMYR
EGXYEP VIEPMAEHS TEVE IPEFSVEV YR TPER HI EGGMyYR ] IP TS
4EVE QMXMKEV IWXSW VMIWKSW :MHVEPE LE PPIZEHS E GEFR SAKRYE\S MBRHVTENEEVHOX HWEWRM @ TEEXSW EQFMIRXEPIW MRI
EJIGXER RYIWXVEW STIVEGMSRIW E PE FMSHMZIVWMHEH | EMR:HW GE$I\8 MIWX EQEW | R PSP PW VEKBEZI RYAWEMSREHSW GSR PE FM
WMXMSW ] GEHIRE HI ZEPSV )RXVI PSW VMIWKSW GPEZI WI HRGBIRXNVEW PEMWIIQ SRV W SN RW YUV X \HNDEIRIWS VIEER/E EW IKYVEV PE F
PE GEPMHEH HIP EMVI PSGEP PE TSWMFP|I GSRXEQMREGMYR/SWEM MFHWF MHEKY)R GYEERS\WE PPEWGOQERMBEWMSRIW JMRER
IR IP YWS HIP WYIPS UYI GSRXVMFY]IR E PE TpVHMHE HI LhAGIRXQMIGISVHMh R SWQ VMW R EWRHIPEGMSREHSW GSR PE FMSHMZI}
IWXVEXIKMEW HI KIWXMyR EQFMIRXEP QINSVEHEW TEVE VIHNGIEWPKEGMSR W I WIKESWMENMHRHR ERWPRWMW QhW IN\LEYWXMZS
KVER QIHMHE HI WIVZMGMSW IGSWMWXpQMGSW IWIRGMEPIW VIW$ VXV BE@I RXIXISMP MW YRIMWR MEXYW MISEKYEHITIRHIRGMEW IR F
HYPGI TEVE TVSGIWSW MRHYWXVMEPIW ] HYVERXI MQ T R B8 W XE\QS\WQ NDGISMWHE Wi W EQY EIVQINESWYENIREEP IWTIGtIMGS HI GEHE
GSRWIVZEGMYR HIP EKYE ] IP EFEWXIGMQMIRXS WSWXIRMFPI 8EQFMpR WI LER IZEPYEHS VMIWKSW HI
XVERWMGMYR GSQS IP EYQIRXS HI VIUYMWMXSW VIKYPEXSVMBERIR] GEXYEME IZEPYEGCIBSMYR HHI NPEGTEGXS TEVE HIXIVQMRE
FMSHMZIVWMHEH ] VMIWKSW JtIWMGSW GSQS PEW ZEVMEGB$RIBGINRSREWH B VP ESRWFHWNPMMBHMHEEBKYE PSW IGSWMWXIQEW )F
MQTYPWEHEW TSV IP GEQFMS GPMQhXMGS TEVE KEVERXMAEYMREVGIRVWPUW R EME SERVEK NEP & HEV KSPTPEYS | PEWEP X IVEGM
VMIWKSW WMWXpQMGSW iUYI MRGPY]IR PE HMWTSRMFEMPMHIEHTHISE EBI/MERV TNV MEE ER RBMOEXMPEW @hWRHIRGMEW HI WIV
IWXVMGXEW VIPEGMSREHEW GSR PE FMSHMZIVWMHEH ] VMIWK W RMTWXXESG MISREPEW] PEVVTIKYBEGIBERVHI PE GSFIVXYVE JSVI
MRWSWXIRMFPIWi XEQFMpR WI MRXIKVER IR RYIWXVS HMEKR yMWXANG\S IWEPHRT HRHE B G M ER] Il M S\NGEVWM PEV WBWERHRMFMPMHEH %
XVERWMGMYR XEPIW GSQS GEQFMSW VIKYPEXSVMSW UYI EJIG.
,IQSW VIEPMAEHS GSRWYPXEW GSR RYIWXVSW VIWTSRWE F P]l W ME QK\EMR XEW MG SVEVMRGPFPEVIGVMR®PISMR 1JIGXSW HIP GEQFMS G
VIKMSRIW WIRWMFPIW TEVE EFSVHEV PEW TVISGYTEGMSRIWHWSHEWI| WI MB R EGSFSWHIHRY EMSVVENMWKSW WMWXpQMGSW UYI E
EGXMZMHEHIW MRHYWXVMEPIW IR PSW VIGYVWSW FMSPyKMKBISME & SIYT R X KW HiS V@ E XM ¥ M E RVE TIVWKQ EIWI G RBRR ASWNRFP IW VMIWK
QETIS MRMGMEP HI hVIEW GVtXMGEW | GSPEFSVERHS GSR PSIW M8 MWMIW WIMMEXIVPW MRGPYMHEW PEW
GSQYRMHEHIW PSGEPIW ] PSW TVSZIIHSVIW TEVE HIWEVVSPPEV WY TPER HI EGGMyR HI FMSHMZIVWMHEH
71 LER VIEPMA"EHS IZEPYEGMSRIW IWTIGtJMGEW IR GEHE W MXYRSUTE\EE R \WIWQMREW P SWEFEWB FAFHWGMSREP TEVE TVMSVMAE
MQTEGXSW RIKEXMZSW HI PE NXVEGGMYR HI QEXIVMEW TVMREWEP EEW SHT M EG M SRRW SRR QW X V3V BRINVG MREPEMN PEW hVIEW C
GSQYRMHEHIW EPIHEWEW GSR IWTIGMEP EXIRGMyR E EWTIEGKSMRX3SQW IR RGSY MHPSWYRE® GBS GBRMMERIW PSGEPIW | PSW T
HI IQMWMSRIW ] IP GSRWYQS HI EKYE 'SQS TVMQIV TEWS FES/G M YW THIRFWERHPM\E | £\ MIMIERK E)JPIWRJSUY | HI PE IQTVIWE WI GIR?
PSGEPIW LER TEVXMGMTEHS IR IZEPYEGMSRIW HI QEXIVME R HPEHF VESVHEM E WK ¥IHEWW U@ M R/M /MM R U YPNBIW YW\HQWE G X SW IR PEW h)
Wl GSRWMHIVIR IR PE TPERMJMGEGMYR HI PSW MQTEGXSW WISFRH FREG MNES\H MZ PSMMWEHZ MGMSW IGSWMWXpQMGSW OEW EG)
QIXEW JMREPMAEHEW WI HMZYPKEVhR IR KEVERXMAERHS P
MRXIVREGMSREPIW
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)GSRSQsE GMVGYPEV ] VIGYVWSW

)P ZMHVMS GSQS QEXIVMEP SJVIGI Q~PXMTPIW FIRIJMGMSW 7Y EPXE VIGMGPEFMPMHEH WMR TpVHMHE HI
GEPMHEH PI TIVQMXI WIV VIYXMPM*"EHS HI JSVQE MRHIJMRMHE PS UYI VIHYGI PE HIQERHE HI QEXIVMEW
TVMQEW +VEGMEW E WYW GYEPMHEHIW HYVEHIVEW ] VIWMWXIRXIW IP ZMHVMS TVSXIKI GSRXVE PE
GSRXEQMREGMyYR I\XIVRE ]| KEVERXM"E YRE PEVKE ZMHE ~XMP %P VIUYIVMV QIRSW IRIVKtE ] KIRIVEV
QIRSW IQMWMSRIW HI KEWIW HI 1JIGXS MRZIVREHIVS IR GSQTEVEGMYR GSR PE TVSHYGGMYR E TEVXMV

HI QEXIVMEW TVMQEW ZtVKIRIW GSRXVMFY]I E YRE IGSRSQtE QhW GMVGYPEV

JWXI GSRNYRXS HI GEVEGXIVIWXMGEW WYQEHS EP LIGLS HI IWXEV JEFVMGEHS GSR QEXIVMEW TVMQEW
REXYVEPIW ] EFYRHERXIW GSRZMIVXI EP ZMHVMS IR IP QEXIVMEP HI IRZEWEHS QhW WSWXIRMFPI IR
GSRXVEWXI GSR SXVSW QEXIVMEPIW HIVMZEHSW HI GSQFYWXMFPIW JyWMPIW JMRMXSW

'VIIQSW IR PE TSWMFMPMHEH HI TEWEV HI YR QSHIPS IGSRYQMGS PMRIEP E YRS GMVGYPEV TEVE
EWIKYVEV UYI LEJE WYJMGMIRXIW VIGYVWSW TEVE XSHSW IR IP JYXYVS 'SR IWXI JMR RSW
GSQTVSQIXIQSW E IZMXEV IP IN\GIWS HI QEXIVMEP IR RYIWXVSW TVSHYGXSW E TVSQSZIV IP

VIGMGPENI ] PE VIYXMPMA"EGMYR WMIQTVI UYIl WIE TSWMFPI ] E XVEFENEV HI JSVQE HIGMHMHE LEGME PE

IPMQMREGMYR XSXEP HI VIWMHYSW

[ ]
)P ZMHVMS IW TSV REXY)\

IGSPXKMGS |IW MRIVXI '
MRIJIMRMXE ] VIGSRSGMHS C
QEXIVMEP HI IRZEWEHS Qg
TVIWIVZE PEW TVSTMIHEHI
PEW FIFMHEW

L _



LEVXE HIP AVIWMHIRMHVEPE IR GMUIMVEMRV QL HITK/WXMWRXEHSW JMRERG-MINSMD I HI WSWXIRMFNMPBEHLEKH29%0 -28)+6% (3

-QTEGXSW VMIWKSW ] STSVXYRMHEHIW VIPEGMSREHSW GSR PE IGSRSQsE
GMVGYPEYV

71 GGMYR VIPEGMSREHE GSR (6 ) 2)-7 -63 HI PEW 2)-7

'VIIQSW JMVQIQIRXI IR PSW TVMRGMTMSW HI WSWXIRMFMPMHEH ] VIWTSRWEFMPMHEH GSVTSVEXMZE )WXEQSW GSQTVSQI
E MHIRXMIJMGEV ] EFSVHEV PSW MQTEGXSW VMIWKSW ] STSVXYRMHEHIW QEXIVMEPIW EWSGMEHSW GSR RYIWXVEW STIVEC
GEHIRE HI ZEPSV IWTIGMEPQIRXI IR PS VIJIVIRXI E TSWMFPIW MQTEGXSW VIPEGMSREHSW GSR PE IGSRSQtE GMVGYPEV 4
QhW HIXEPPIW GSRWYRX PFXWVEMEMR TEVE IR WXITMRWSWEIP E

"MWMxR KIRIVEP HI MQTEGXSW VMIWKSW ] STSVXYRMHEHIW

)P +VYTS :MHVEPE LE PSKVEHS EZERGIW WMKRMIMGEXMZSW IR PE TVSQSGMYR HI PSW TVMRGMTMSW HI PE IGSRSQtE GMV(
QIHMERXI IP YWS HI QEXIVMEW TVMQEW WIGYRHEVMEW PE EQTPMEGMYR HI WSPYGMSRIW HI VIGMGPENI IR PE GEHIRE HI
WYQMRMWXVS ] PE VIHYGGMYR HI VIWMHYSW IRZMEHSW E ZIVXIHIVSW )P QE]SV YWS HI GYPPIX ] SXVSW QEXIVMEPIW VIGN
LE GSRXVMFYMHS E HMWQMRYMV PE HITIRHIRGME HI VIGYVWSW ZtVKIRIW ETS]ERHS PE WSWXIRMFMPMHEH HI PSW VIGYVYV
%HIQhW PSW IWJYIVASW TEVE EPGERMEV GIVS VIWMHYSW IRZMEHSW E ZIVXIHIVSW ] I\XIRHIV PSW GMGPSW HI ZMHE HI PS\
TVSHYGXSW LER E]JYHEHS E QMRMQM7*"EV PSW MQTEGXSW EQFMIRXEPIW OEW QINSVEW IR IP HMWIwS HI TVSHYGXSW XERX.
PSW TVSGIWSW HI JEFVMGEGMYR GSQS IR PSW TVSHYGXSW JMREPIW XEQFMpR LER MRGVIQIRXEHS PE VIGMGPEFMPMHEH
GSR PEW MRMGMEXMZEW HI WSWXIRMFMPMHEH QhW EQTPMEW HI :MHVEPE %WMQMWQS EP HIWZMRGYPEV IP GVIGMQMIRX
HI PE HIQERHE HI VIGYVWSW PE IQTVIWE FYWGE VIJSVAEV PE XVERWTEVIRGME IR PE XSQE HI HIGMWMSRIW ] PE GSRIJMER
HI PSW MRZIVWSVIW EP QMWQS XMIQTS UYIl VIHYGI WY LYIPPE EQFMIRXEP KPSFEP )WXEW MRMGMEXMZEW WI LER KYMEH?¢
QIHMERXI IZEPYEGMSRIW VIEPM*"EHEW TSV PSW IUYMTSW STIVEXMZSW HI :MHVEPE KEVERXM"ERHS PE EPMRIEGMYR GSR P
PIKMWPEGMYR ZMKIRXI ] PEW TVMSVMHEHIW STIVEXMZEW 'SQS IQTVIWE GY]S QSHIPS GIRXVEP WI FEWE IR IP YWS ] PE
GVIGMIRX]I YXMPMA"EGMYR HI GYPPIX HI ZMHVMSjYR QEXIVMEP GSR TSXIRGMEP HI VIGMGPENI MRIMRMXSj:MHVEPE QERXMIR
GSQTVSQMWS HI QINSVEV WY IRJSUYI HI IGSRSQtE GMVGYPEV

% TIWEV HI IWXSW MQTEGXSW TSWMXMZSW E~R I\MWXIR HIWEJtSW IR PE KIWXMyR HI PE HMWTSWMGMYR HI VIWMHYSW TIPF
RS TIPMKVSWSW PS UYl WMKYI VITVIWIRXERHS VMIWKSW TEVE PE WSWXIRMFMPMHEH EQFMIRXEP OE HITIRHIRGME HI TPh
RS VIGMGPEHSW ] RS VIGMGPEFPIW IR IP IRZEWEHS GSRXVMFY]lI E PE IWGEWI® HI VIGYVWSW QMIRXVEW UYI IP YWS HI
QEXIVMEW TVMQEW RS VIRSZEFPIW GSQS PE EVIRE ] PE WSWE INIVGI YRE QE]SV TVIWMYR WSFVI PEW VIWIVZEW REXYVEF
%HIQhW PE IPMQMREGMYR MREHIGYEHE HI PSW VIWMHYSW STIVEXMZSW TYIHI KIRIVEV 1JIGXSW EQFMIRXEPIW ] GPMQhXMC
RIKEXMZSW PS UYIl VIWEPXE PE RIGIWMHEH HI QINSVEV PEW IWXVEXIKMEW HI KIWXMyR HI VIWMHYSW OEW GSRWYPXEW G
KVYTSW HI MRXIVpW VIEPM*"EHEW TVMRGMTEPQIRXI|I E XVEZpW HI PEW IZEPYEGMSRIW HI PSW IUYMTSW STIVEXMZSW HI :M|
IR IWXVMGXS GYQTPMQMIRXS HI PE RSVQEXMZE ZMKIRXI LER HIWIQTIWEHS YR TETIP GVYGMEP IR PE MHIRXMJMGEGMyYR HI
HIWEJtSW
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S
4SPsXMGEW VIPEGMSREHEW GSR |P|7WS HI VIGYVWSW ] —l
IGSRSQsE GMVGYPEV ,IQSW IRXEFPEHS GSRZIVW
'SOQOMWMXxR )YVSTIE TEVE HIF
7IGGMIR VIPEGMSREHE GSR (6 ) HI PEW 2)-7 YR GXHMKS 2%') IWTIGsJM(

LYIGS IR IP QEVGS HI PE XE
)R :MHVEPE PSW TVMRGMTMSW HI PE IGSRSQtE GMVGYPEV WSR JYR F)EWRXEEWHGRSlRWYJp/XEEW WYF

STIVEV ] IWXhR MRXIKVEHSW IR RYIWXVSW TVSGIWSW HI TVSHYGGM P ZMHVMS GS§/S QEXIVM

SIVIGI QYGLSW FIRIJMGMSW 7Y EPXE VIGMGPEFMPMHEH WMR T;G Qe THVcE MM Qxh ' RWER TEV R
MRHIJMRMHS PS UYl VIHYGI PE HIQERHE HI QEXIVMEW TVMQE H A

HYVEHIVEW ] VIWMWXIRXIW IP ZMHVMS TVSXIKI GSRXVE PE GSVBX\SJE @E?KM:ZSG\QF] r &EHEA\QERR}EM EV
PEVKE ZMHE ~XMP %P VIUYIVMV QIRSW IRIVKtE ] KIRIVEV QIRSW (EQM VX RVW\H I RE @ WIHS R ¢ ¥'¢ }R MGEW

MRZIVREHIVS IR GSQTEVEGMYR GSR PE TVSHYGGMyYR E TEVXMV HI QEXIVMEW TVMQEW ZtVKIRIW
GSRXVMFY]lI E YRE IGSRSQtE QhW GMVGYPEV I_ J

7M FMIR IZEPYEQSW HI JSVQE GSRXMRYE GyQS QINSVEV RYIWXYSGRIM B REYWE]| PFWEWYYIWSEW WV IPEGMSREHS!
IGSRSQtE GMVGYPEV RYIWXVS QSHIPS STIVEXMZS ]E IW YRQMS/\\)/CJ; Vlé.ﬁ/ IRXEGMYR HI IWXSW

TVMRGMTMSW )WXEQSW EREPMAERHS PE TSWMFMPMHEH HI RE TSPtXMGE UYI VIJYIVGI E~R

QhW RYIWXVS GSQTVSQMWS IR IWXE hVIE GVtXMGE 1MIRXVEW XERXS RYIWXVEW STIVEGMSRIW IR

GYVWS IR TEVXMGYPEV RYIWXVS TPER HI KIWXMyR HIP GYPPIX WMVZIR GSQS HIQSWXVEGMYR TVhGXMGE HI

PSW TVMRGMTMSW HI PE IGSRSQtE GMVGYPEV 7I1IGGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7

OSW TVMRGMTMSW HI IGSRSQtE GMVGYPEV LER WMHS WMIQTVI TEVXI MRXIKVEP HIP QSHIPS STIVEXMZS HI
:MHVEPE SVMIRXERHS RYIWXVS IRJSUYI LEGME PE IJMGMIREPVMEVIRT BP : M\W 8 BPIEVWA Y&/SWBIW SREXY IHYSAEMPOPMMNEY PE IIJMGMIRGM
VIWMHYSW ] IP YWS WSWXIRMFPI HI QEXIVMEPIW % QIHMHETWVWMRGSAYGWSREREP BGMEREYESEHMMEYPEXSRMEBWW STIVEGMSRIW
IZEPYEVIQSW IR PE QINSV JSVQE HI EPMRIEV RYIWXVEW WVGGMBEB R IBW ERGHY BBNMVWG S,ROBSANV TWIVWABWIR XGEW GLE YR TPER HI
IQIVKIRXIW MRGPYMHE PE TSWMFPI RIGIWMHEH HI GSRXEV GBSR MRB BHSIPMM MBIV QNG MEREMEGWYWVENEVEY IP EFEWXIGMQMIR)
%HIQhW LIQSW IRXEFPEHS GSRZIVWEGMSRIW GSR PE 'SQMVONEYRV)M EBITWEETPEM ¥ REKWE S WMNVENE MRLGFGNMWIKR MQTEGXS QIHMS
HI YR GYyHMKS 2%') IWTIGtIMGS TEVE IP ZMHVMS LYIGS IR IPMIENER KE RIESS ER SKRSHEBEW RIYPEXYEW TPERXEW HI JEFVMGEGMYR
JWXEW GSRWYPXEW VIJYIVAER RYIWXVS GSQTVSQMWS HI EPMREEV RGIQ S SIRV BBEWHIS MVEYV WMFRPRPEWXYIEKMBR KB VM SIWRZIWXMKEGM
] HI EWIKYVEV UYI WI VIGSRS"GER PEW GSRXVMFYGMSRIW ~RMGEW HI RYIWXVE MRHYWXVME 71 TYIHIR
IRGSRXVEV QhW HIXEPPIW EP VIWTIGXS IR PE WIGGMYyR HI SENXERGW ASKWERMNMK EAERIGIW WMKRMIMGEXMZSW IR PE QINSVI
ZMHVMS VIGMGPEHS TSWXGSRWYQS IR RYIWXVE TVSHYGGMyYR \
*MHVEPE WMKYI GSQTVSQIXMHE E TVSQSZIV PE GMVGYPEVMHABHWMRHE¥YWH BE DI EIMEM WVMOEPW VEVKIRIW 0E MRXVSHYGGMy
EGXMZEQIRXI STSVXYRMHEHIW TEVE VIJSVAEV WYW TVhGXMGHEGS K TGNHEWHE | WKIHYZSW YNGRIFESWRE XIPMBRXISW RIS T HI SXVS QSHS MV
VIKYPEXSVMS 4SV ELSVE RYIWXVSW IWJYIVASW WI GIRXVERYIRQEKIVHMIPRRE 5 GFIGERMQAEABR KSRPIXZEWI )4 WI IWXhR MRXI
YR MQTEGXS WMKRMIMGEXMZS QIHMERXI PE MRXIKVEGMyYR HI PSW TVMRGMTMSW HI IGSRSQtE GMVGYPEV IR
RYI WXVEW EGXMZMHEHIW TVMRGMTEPIW
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SEFNIXMZSW VIPEGMSREHSW GSR PE IG

71GGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7

JR VIPEGMYR GSR PE IGSRSQtE GMVGYPEV RYIWXVS IRJSUYI W
HIHMGEHS UYlI TVMSVM*"E PE QE\MQM*"EGMYR HIP YWS HI ZMHV!
HITIRHIRGME HI QEXIVMEW TVMQEW ZtVKIRIW GSQS PE EVIRE ]
SFNIXMZS HIP TEVE IR RYIWXVEW STIVEGMSRIW EPGER"
IWXSW QEXIVMEPIW IR RYIWXVSW LSVRSW GSQS GSQTVSQMWS
TYIHI SFWIVZEVWI IP EZERGI GSR VIWTIGXS E IWXI SFENIXMZS ¢
ETVSZMWMSREQMIRXS HI GYPPIX GSRXVMFYMQSW E VIHYGMV |
TVIWMYR WSFVI PSW VIGYVWSW REXYVEPIW ] VIHYGMV IP GSRW
HI ZMHVMS

4EVE LEGIV WIKYMQMIRXS E PE IJIGXMZMHEH HI RYIWXVEW TSF
IWXEFPIGMHS SFNIXMZSW GPEVSW VIPEGMSREHSW GSR IP YWS
IGSRSQtE GMVGYPEV 2YIWXVSW SFNIXMZSW MRGPY]IR EYQIRX]
VIGMGPEHSW ] WIGYRHEVMSW IR PE TVSHYGGMYR QINSVEV PS!
TVSKVIWMZEQIRXI QMRMQM7”"EV PE HITIRHIRGME HI QEXIVMEW
MQTPIQIRXERHS EGXMZEQIRXI MRMGMEXMZEW HI VIHYGGMyYR H
IRZEWIW TEVE HMWQMRYMV PE MRXIRWMHEH QEXIVMEP HI RYIV
QEXIVMEW TVMQEW HMWIWEQSW IRZEWIW HI ZMHVMS QhW PMK
VIHYGIR WMKRMIMGEXMZEQIRXI|I PE HIQERHE HI VIGYVWSW ZtVk
TVMRGMTMSW HI PE IGSRSQtE GMVGYPEV EP HMWQMRYMV IP M
HI ZMHE HIP TVSHYGXS

JR PS UYI VIWTIGXE E PSW VIWMHYSW WY KIWXMyR NYIKE YR T
IGSRSQtE GMVGYPEV ]JE UYlI FYWGEQSW QMRMQM7"EV PE KIRIVE
VIGYTIVEGMYR HI QEXIVMEPIW ] VIHYGMV PE HMWTSWMGMyYR IR
IWXI hQFMXS WI GIRXVER IR QE\MQM"*"EV PE GERXMHEH HI QEXI'
ZEPSVM"EGMYR ] EPMRIEVRSW GSR PE NIVEVUYtE HI VIWMHYSW
PE VIGYTIVEGMYR )WXS MRGPY]I MRMGMEXMZEW TEVE EYQIRXI
TVSHYGXSW ] QINSVEV PE WIKVIKEGMYR HI VIWMHYSW IR PSW (
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-QTEGXSW VMIWKSW | STSVXYRMHEHFW' 'HP PR ARVXVWENHEXFW HI PE '76( VITSVXEQSW RYIW

GSR IP SENIXMZS HI EYQIRXEV PE TVSTSVGMYR HI QEXIVMEPIW V
VIGYVWSW EPXE I JIMGMIRGME HI TVSHYGGMyYR )R IP GSRWYQS EFWSPY>
EPGERMERHS XSRIPEHEW WMR IQFEVKS IR XpVQMRSW VI

HI ZMHVMS JYRHMHS HMWQMRY]y PMKIVEQIRXI IR YR HIQSWXYV
71GGMYR VIPEGMSREHE GSR (6 ) HI PEW 2)-7 2YIWXVE HITIRHIRGME HI GSQTSRIRXIW WIGYRHEVMSW VIYXMPM/'
GYPPIX HI ZMHVMS GVIGMy WMKRMJIJMGEXMZEQIRXI GSR YR EYQ

EPGERMERHS XSRIPEHEW )WXS WI EPMRIE GSR RYIWX
)P ZMHVMS WI JEFVMGE E TEVXMV HI QEXIVMEW TVMQEW R BXRXIEKNIEV JREZY RIVME R X VW E BSSV8 HIEGES\RRIR WMHIP MVGGEMGPEHS IR RY
PE WSWE | HI JSVQE HIWXEGEHE IP ZMHVMS VIGMGPEHS (YVERXI IP TVSGIWS HI JEFVMGEGMYR IWXSW

IPIQIRXSW WI JYRHIR E EPXEW XIQTIVEXYVEW IR RYIWXVSWIESVRSW VGHRK 31 HR IV WMEPPY WIGYRHEVMSW YXMPMAEHSW IF
TVSTSVGMyYR HI ZMHVMS VIGMGPEHS UYI PSKVIQSW MRGSVTSVERXE PEWBRHWw S JEFVNRGEGWTR QIRIRY PS UYL VITVIV
WIVh RYIWXVE HITIRHIRGME HI PE IN\XVEGGMyYR HI IWXSW IPIQIKRXs@SRWNEWE WY PR VsHMPEY PV GSQFYWXMyR PE TVST
TVSHYGXS JMREP TYIHI VIGMGPEVWI MRHIJMRMHEQIRXI WMR TIVES CEPM LRI EPERUMRENVEQ IRKSRYIIRy x WEWTIGXS EP EwS E
HIGMWMYR HI EYQIRXEV PE GERXMHEH HI ZMHVMS VIGMGPER I YRXMS 1Rd &YW § |M XM YESMR A1 € SR ITVZEGMYR HI VIGYV
STGMyR EXVEGXMZE %P LEGIVPS VIHYGMQSW RYIWXVE HITRAIMBMEMEFY £ RN EGENERME HERXEMENEW TVMQEW ZtVKIRIN
TVMQEW ZtVKIRIW HMWQMRYMQSW IP GSRWYQS HI IRIVKtE ] PEW WM E MR R PwWY 1T SeW 8P M MGV 1P XSXEP HI GYPPIX TS\
MRZIVREHIVS ] GSRXVMFYMQSW E GSRWXVYMV YRE IGSRSQfE TS PRRXISV ®XQEPAE BHPseIRVRSMY TWXhRHEVIW RSVQEXT

JEFVMGEV IRZEWIW HI ZMHVMS GSR IP QE]JSV TSVGIRXENI T I¥V|¥|FIPV\II)J_USZJ}A\/HS\%\AI%%“I?IMI%FZ)EW%I¥V8| JI'EVE PE JEFVMGEGMyR HI T\
QEXIVMEPM2"EHS IR IWXI INIVGMGMS EPGERHERNHAVYRE WMI I SFY%%I%%H/\II WSWXIRMFEPIW QIHMERXI IP YWS HI WMWXIQEW

WSFVI 1P XSXEP HI XSRIPEHEW JYRHMHEW XSHEW PEW YRMHEHIW HI RIKSGMS IR HITYWMXSW WMWXIQEW |

IWTIGtJIMGSW HI GEHE TEtW ] QhW HIP HI RYIWXVE TVSHYGG]
)RXVEHE HI VIGYVWSW VIXSVREFPIW 2YIWXVS GEVXYR WI TVSHYGI YXMPM”A"ERHS IRXVI
WIK~R PE YRMHEH HI RIKSGMS ] RYIWXVSW TPhWXMGSW MRGS
YR SENIXMZS JYXYVS HI IWXERHEVM2"EV IWXI TSVGIRXENI IR XSt
"SRWYQS HI QEXIVMEW TVMQEW MQTPIQIRXERHS TVS]IGXSW HI GMVGYPEVMHEH IR GEHE TPERXE

TPhAWXMGSW IR QEXIVMEPIW HI TVSHYGGMyYR VIYXMPMA"EFPIW ]

N
AIWS HI PSW GSQTSRIRXIW WIGYRHEVMSW VIYXMPMAEHSW ?—QYIWXVSW TVSZIIHSVIW TEVE IN\TPSVEV ] HIWEVVSPPEV RYIZSW

VIGMGPEHSW GSQTSRIRXIW HIP ZMHVMS

4SVGIRXENI HI PSW GSQTSRIRXIW WIGYRHEVMSW
VIYXMPMA"EHSW S VIGMGPEHSW GSQTSRIRXIW HIP ZMHVMS —\

2YIWXVE HITIRHIRGME HI GSQT
WIGYRHEVMSW VIYXMPMAEHSW ¢
TEVXMGYPEV HIP GYPPIX HI ZMH
EYQIRXS EFWSPYXS HIP IR GSQ
EPGERM"ERHS XSRIPE

L _J
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-QTEGXSW VMIWKSW | STSVXYRMHEHFW'HISE PE WEPWHEE H[VIWMHYSW RYIWXVS SFNIXMZ

HI VIWMHYSW QIHMERXI PE IJMGMIRGME QEXIVMEP PE STXMQM
VIGYVWSW HMWIwS OEW MRMGMEXMZEW GPEZI MRGPY]IR

0 3SITXMQMA"EGMYR HI TVSGIWSW -QTPIQIRXEGMYR HI TVMRGMTNM
7TIGXMSR XS HMWGPSWI 6IWSYVGI 3YXJPS[W EW HIXIVOMRIHQWRNQ M "EVIFEW TPV HMKEW BHKMFERXIVMEP IR GEHE IXETE

u 6IYXMPM"EGMYR ] VIGYTIVEGMYR HIP ZMHVMS 1E\MQM?*"EGMYF
JR :MHVEPE PE KIWXMyR HI VIWMHYSW WI VMKI TSV PEW RSVQMMVMBIMENETWMEENMNIWERI IGEREBIRREMEHMHI QEXIVMEW TVMQE
RYIWXVEW JhFVMGEW 2YIWXVS TVMRGMTEP IRJSUYI IW TVIZIRMV PE KIRIVEGMYR HI VIWMHYSW
QMRMQM~AhRHSPSW IR PE QIHMHE HI PS TSWMFPI IR GEHE YRSRXIRYEWXY&W T WYEFIMVSW Y EXBBV P SHKNREXWRPIM GEGMyYyR HI STSVX
LIQSW MHIRXMJMGEHS PSW VIWMHYSW KIRIVEHSW IR RYIWXVBITMWSSHWGEGCGMNYFHECRHM ZEEXWWEW TVMQEW WIGYRHEVMEW TS
GSVVIWTSRHMIRXIW WYFTVSGIWSW 2YIWXVS IRJSUYI WI EPMRSH & $IR VIE (RV$SGKINR ZEMHBAMGSS HHWLMHVEXEHS GSQS JYRHIRXI
6IWMHYSW )YVSTIE 'Yy QSHMIJMGEHE IR MRGSVTSVERHS PE MHIRXMIJMGEGMyYR
WMWXIQhXMGE HI VIWMHYSW WY TVIZIRGMYR QMRMQM"EGMBRGREPSKMVW EMERIE IGKE RHSIMPX\REG MYRVIMVBITEVEGMYR 61H
WY IPMQMREGMYR GSRXVSPEHE % XVEZpW HI TVhGXMGEW | WIXWS/Gl XWSV ETH E Y MK VK RMXSMQ R] 81V N VKM MNYESWWH REW XMPMA"EGMYR |
IWIJSVAEQSW TSV VIHYGMV IP MQTEGXS EQFMIRXEP QMIRXVEW QE\MQM"EQSW PE VIGYTIVEGMYR HI
QEXIVMEPIW IR XSHEW RYIWXVEW MRWXEPEGMSRIW HI TVSHY-REMWEGMYR HI WMWXIQEW HI QSRMXSVIS IR XMIQTS VIEP )\

ERhPMWMW TVIHMGXMZSW UYIl VIHYGIR PSW VIWMHYSW IR PE

9R EWTIGXS JYRHEQIRXEP HI RYIWXVE IWXVEXIKME HI KIWXMyR HI VIWMHYSW IW PE MHIRXMJMGEGMYR
TVIGMWE HI PSW JPYNSW VIWMHYEPIW IR GEHE IXETE HI RYIWXVS TVSGIWS HI JEFVMGEGMyYR 'EHE
YRMHEH HI TVSHYGGMYR WI WSQIXI E YR INIVGMGMS HIXEPPEHS HI QETIS HI VIWMHYSW TEVE
GPEWMIJMGEVPSW ] GYERXMIJMGEVPSW IR JYRGMyYR HI

t 8MTS HI VIWMHYS TSV INIQTPS GYPPIX HI ZMHVMS QEXIVMEPIW VIJVEGXEVMSW PSHSW VIWMHYSW HI
XVEXEQMIRXS HI KEWIW WYWXERGMEW TIPMKVSWEW

it *YIRXI HI KIRIVEGMYR TSV INIQTPS TVITEVEGMyYR HI PSXIW JYWMyR GSRJSVQEHS EGEFEHS
GSRXVSP HI GEPMHEH

t 4VSTMIHEHIW UYtQMGEW ] JtIWMGEW HIXIVQMRERXIW HI PE VIYXMPMA"EGMYR ] STGMSRIW HI
XVEXEQMIRXS

it *EGXSVIW HI VMIWKS EQFMIRXEP TSV INIQTPS TSXIRGMEP HI GSRXEQMREGMYR GSRXIRMHS
TIPMKVSWS

'YERHS RS IW TSWMFPI QMRMQM?*"EV PE KIRIVEGMYR HI VIWMHYSW TVITEVEQSW HMGLSW VIWMHYSW
TEVE WY ZEPSVMA"EGMyYR ]JE WIE HIRXVS HI RYIWXVS TVSGIWS S JYIVE HI RYIWXVEW MRWXEPEGMSRIW
'SPEFSVEQSW GSR KIWXSVIW HI VIWMHYSW UYlI RSW E]YHER E IRGSRXVEV IP QINSV QpXSHS HI
XVEXEQMIRXS IR PtRIE GSR RYIWXVE TSPtXMGE HI GIVS VIWMHYSW IRZMEHSW E ZIVXIHIVSW
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%HIQhW HMWTSRIQSW HI MRWXEPEGMSRIW IWTIGtJMGEW TEVE&RXIHRWWR [[PEPSFEYC) REGMVRWMHWEVG MEPMAEHS -RWXEPEGM

KIWXMSREV 4SV INIQTPS HIWLMHVEXEQSW IP PSHS HI VIGLEEBQHS IREBWVIMBX S Wi RYWMHYSW TIPMKVSWSW UYI KEVERXMAE

VIMRGSVTSVEQSW E RYIWXVS TVSGIWS GSQS JYRHIRX!I B8EQFNMYPRXEIYMMPM'EQSW PSW VIWMHYSW HIP

XVEXEQMIRXS HI KEWIW GSQS WYWXMXYXS HIP WYPJEXS TYVS %WMQMWQS GSPEFSVEQSW GSR SXVEW

MRHYWXVMEW TEVE MRGSVTSVEV WYW VIWMHYSW IR RYIW XV ERKWSHEHI &My IR/ XMS QIS PHEEW G EVE HPHK FEDSREWRXS | PE IPMQN

IR RYIWXVS TVS]IGXS GSR %GGMSRE HI XVEXEQMIRXS HI VIWMHYSW GIVXMJMGEHSW TEVE EWIKY V]

IPMQMREGMYR

'"YERHS RS INMWXIR STGMSRIW XpGRMGEW HMWTSRMFPIW TEVE PE ZEPSVMA"EGMYyR KIWXMSREQSW RYIWXVSW

VIWMHYSW QIHMERXI SXVSW XVEXEQMIRXSW 4EVE PSW VIWB@SSIW YNIIFPEMKY 8W SW G WM Z B R B W XE FRPY GWMVSS WMWXIQE LIQSW

TVSXSGSPSW IWXVMGXSW UYI EWIKYVER WY QERINS EPQEGIRENHMBWS H Il PAMR SR EWGW yR WM EMEEWE GERXMHEH HI VIWMHY S
IRZMEHSW E ZIVXIHIVSW )WXE GIVXMJMGEGMyYR WI I\XIRHIVh E

i YZEPYEGMYR | MHIRXMJMGEGMYR HI VMIWKSW )ZEPYEGMy®&IHMB8E QIS RURXIPVQT M Q8 BMWSW MVBXIQE HI +IWXMyR HI 61 WMH )\

INIQTPS QIXEPIW TIWEHSW IR IP TSPZS HI PSW LSVRSW EGIMXIW VIWMHYEPIW QEXIVMEW TVMQEW
GVtXMGEW

7TEPMHE HI VIGYVWSW

6IWMHYSW

8MTSPSKLtE
(EXSW WSFVI PSW VIWMHYSW KIRIVEHSW 8MTS 'ERXMHEH OKW

'"ERXMHEH XSXEP HI VIWMHYSW KIRIVEHSW

6IWMHYSW TIPMKVSWSW IRZMEHSW E IPMQMREGMYR -RGMRIVEGMYR
6IWMHYSW TIPMKVSWSW IRZMEHSW E IPMQMREGMYR IVXIHIVS
6IWMHYSW TIPMKVSWSW HIWXMREHSW E IPMQMREGMYR 3XVEW STIVEGMSRIW HI IPMQMREGMYR
6IWMHYSW TIPMKVSWSW HIWXMREHSW E IPMQMREGMYR 6IGMGPEHS
6IWMHYSW RS TIPMKVSWSW HIWXMREHSW E IPMQMREGMYR -RGMRIVEGMYR
6IWMHYSW RS TIPMKVSWSW HIWXMREHSW E PE IPMQMREGMYR IVXIHIVS
6IWMHYSW RS TIPMKVSWSW HIWXMREHSW E PE IPMQMREGMYR 3XVEW STIVEGMSRIW HI IPMQMREGMYR
6IWMHYSW RS TIPMKVSWSW HIWXMREHSW E IPMQMREGMYR 6IGMGPEHS
41W S

"ERXMHEH ] TSVGIRXENI HI VIWMHYSW RS VIGMGPEHSW

2S LE] WEPMHE HI VIGYVWSW HI VIWMHYSW VEHMEGXMZSW
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8E\SRSQsE HI PE 9)

2YIWXVE ZMWMxR HI PE XE\SRSQsE HI PE 9)

)P 4EGXS :IVHI )YVSTIS IW YRE IWXVEXIKME MQTYPWEHE TSV PE 9) UYlI FYWGE TVSQSZIV PE
WSWXIRMFMPMHEH ] EFSVHEV IP GEQFMS GPMQhXMGS OE ETPMGEGMyYR HI IWXE IWXVEXIKME XMIRI GSQS
SFNIXMZSW PE RIYXVEPMHEH GPMQhXMGE TEVE IP EwS JSQIRXEV IP YWS HI IRIVKtEW VIRSZEFPIW |
MQTYPWEYVY TVhGXMGEW WSWXIRMFPIW

9RE HI PEW QERIVEW UYI PE 9) LE MHIEHS TEVE TVSQSZIV IP GYQTPMQMIRXS HI IWXSW SFENIXMZSW IW IP
4PER HI %GGMYyR HI *MRER"EW 7SWXIRMFPIW UYIl IRXVI SXVEW GSWEW FYWGE IWXEFPIGIV YR WMWXIQE HI
GPEWMIJMGEGMYR YRMJMGEHS HI PE 9) HI PEW EGXMZMHEHIW IGSRYQMGEW WSWXIRMFPIW 8E\SRSQtE

4EVE IPPS IR TVMQIV PYKEV IW RIGIWEVMS GSRXEV GSR YR QEVGS GSQ~R UYI HIJMRE UYp
EGXMZMHEHIW TYIHIR WIV GSRWMHIVEHEW GSQS WSWXIRMFPIW ] GYhPIW WSR PSW GVMXIVMSW TEVE IPPS
'SQS VIWTYIWXE E IWXE RIGIWMHEH PE 9) WI LE HSXEHS HIP 6IKPEQIRXS HI 8E\SRSQtE

JR IP 6IKPEQIRXS HI 8E\SRSQtE WI IWXEFPIGIR PSW WIMW SENIXMZSW HI WSWXIRMFMPMHEH

1IMXMKEGMYR HIP GEQFMS GPMQhXMGS

%HETXEGMYR EP GEQFMS GPMQhXMGS

9WS WSWXIRMFPI HIP EKYE ] TVSXIGGMYR HI PSW VIGYVWSW QEVMRSW
'EQFMS LEGME YRE IGSRSQtE GMVGYPEV

'SRXVSP ] TVIZIRGMyR HI PE GSRXEQMREGMyR

AVSXIGGMYR ] VIWXEYVEGMYR HI PSW IGSWMWXIQEW

[t et S ot S ot S ot S

7TMR IQFEVKS RS WSPS LE] UYIlI HIXIVQMREV WM PEW EGXMZMHEHIW UYI VIEPMA"E PE IQTVIWE IRGENER

GSR EPKYRSW HI PSW SENIXMZSW HI WSWXIRMFMPMHEH XEQFMpR WIVh RIGIWEVMS JMNEVWI IR PEW 2SVQEW
HI (IWEVVSPPS TEVE GSQTVSFEV UYI GYQTPIR GSR PSW GVMXIVMSW IWXEFPIGMHSW )W HIGMV ETEVXI

HI WIV IPIKMFPI YRE EGXMZMHEH XEQFMpR XMIRI UYIl IWXEV EPMRIEHE GSR PSW VIUYMWMXSW XpGRMGSW
TEVE TSHIV HIQSWXVEV UYIl GSRXVMFY]I HI QERIVE VIPIZERXI E PSW SENIXMZSW

4EVE PEW IRXMHEHIW RS JMRERGMIVEW PE 8E\SRSQtE LE IWXEFPIGMHS XVIW MRHMGEHSVIW GPEZI HI
VIWYPXEHSW (MGLSW MRHMGEHSVIW WI FEWER IR VEXMSW GSRIJMKYVEHSW E TEVXMV HI PE MRJSVQEGMYyYR
HIP ZSPYQIR HI RIKSGMS 'ET)\] 3T)\ EWSGMEHSW E PE EGXMZMHEH HIWEVVSPPEHE TSV PE IQTVIWE
HYVERXI IP EwS

JWXSW MRHMGEHSVIW VIJPINER PE QIHMHE IR UYI PEW EGXMZMHEHIW HI YRE IQTVIWE WSR
TSXIRGMEPQIRXI WSWXIRMFPIW IPIKMFPIW ] HIRXVS HI IWXEW UYp TVSTSVGMyYR HI IWXEW GYQTPIR
GSR PSW GVMXIVMSW XpGRMGSW IWXEFPIGMHSW TSV IP 6IKPEQIRXS ] TSV XERXS TYIHIR GSRWMHIVEVWI
GSQS VIEPQIRXI WSWXIRMFPIW EPMRIEHEW
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)P QEVGS VIKYPEXSVMS EGXYEP IWXh HIJMRMHS TSV PEW WAMKIYOM IR XPBEWWR BYTOHWEW UYIl TVIWIRXER MRJSVQIW IWXhR VIUYIV

TIVXMRIRXI WSFVI PE TSPtXMGE GSRXEFPI PE QIXSHSPSKtE IQT

U )P 6IKPEQIRXS 9) IWXEFPIGI PSW GVMXIVMSW TSV PIXEPPYWYREEERBXEXMAEW UFYSRYQYWMBEHIR PE GSQTVIRWMYR HI |
Wl GSRWMHIVEVh EQFMIRXEPQIRXI WSWXIRMFPI )P EVXtGYPS HIP 6IKPEQIRXS 9)

VIUYIVtE UYI PE 'SQMWMyYR HI PE 9) EHSTXEVh YR EGXS HI®BIG KWEZH HEMAYAWKEGPMERG MEYREHEW GSR PE IRIVKSE RYC

IWTIGMIJMGEV IP GSRXIRMHS ] PE TVIWIRXEGMyR HI PE MRIJSVQEGMYR UYT WI HMZYPKEVh % TEVXMV HIP
HI IRIVS HI TEVE IP TIVISHS HI MRJSVQI HI P %GXS (IPIKEHS WIETPMGEVR 0 MIRI NTSWMGMSRIW E
TPIREQIRXI E PEW IQTVIWEW RS JMRERGMIVEW HIWEVVSPPS PE HIQSWXVEGMYR | PE MQTPERXEGMyRoHI MRWXE
KIRIVEGMyR HI [PIGXVMGMHEH UYl TVSHYGIR IRIVKtEEE TEVXMV
i )P %GXS (IPIKEHS 9) 01] (IPIKEHS HI 'PMQE IWXEFPIG| RSW GR/MORIWMS M VIWMHYSW HIP GMGPS HI GSQFYWXMFPI

XpGRMGSW HI WIPIGGMYyR TEVE HIXIVQMREV IR UYp GSRHMGMSROW I'&WTVGBRWMEEVE GE¥IS Y REREBXWE BI BMEHR | I\TSWMGMSRIW E
IGSRYQMGE GSRXVMFY]I WYWXERGMEPQIRX|I E PE QMXMKEGMyR HTP SXEQMNMS VG BRXWMENXIMRYSZEVW MRWXEPEGMSRIW RYGPIEVIW T

EHETXEGMYR EP GEQFMS GPMQhXMGS | TEVE HIXIVQMREV WM PEEEG§£\}§'¥\M&E\W\/%G§V§§'\%W$VSH&%%%%JHN||RLI|\\/,|VH|\4/IyrS|ERF;ZISE\?v?'\éysRQ‘

WMKRMJIMGEXMZS E GYEPUYMIVE HI PSW SXVSW SFNIXMZSW EQRWMKRXKPEM yXMPMAERHS PEW QINSVIW XIGRSPSKIEW HMWTSR!

0OE IQTVIWE PPIZE E GEFS JMRERGME S XMIRI NTSWMGMSRIW E
U )P %GXS (IPIKEHS 9) UYlI NYRXS GSR IP IWXEFPIGI NeEFONMPM E B SIRW RYGPIEVIW IN\MWXIRXIW UYI TVSHYGIR IPIG
EHMGMSREPIW ] GVMXIVMSW TEVE PE QMXMKEGMyYR | EHETXEGMJyRSEPVSE DR ®BY BiP¢M OBKEMBRIW HI GEPIJEGGMYR YASFERE S T\

PE TVSHYGGMyYR HI LMHVYKIRS E TEVXMV HI IRIVKtE RYGPIEV E
HEH
i )P %GXS (IPIKEHS 9) (6 %QFMIRXEP HIXEPPE Psw cvMIVNEW R crRMesw EwseMEHSW
E PSW GYEXVS SENIXMZSW EQFMIRXEPIW VIWXERXIW YWS ] TVSXIGGMYR WSWXIRMFPIW HIP EKYE ] PSW
VIGYVWSW QEVMRSW XVERWMGMYR LEGME YRE |GSRSQtE%;®1Xd§/IYZPMHEﬂ"d'IWR‘(;Il\PyEaG}MérRME\Nl@éR IP KEW JxXWMP
GSRXEQMREGMYR ] TVSXIGGMyYR ] VIWXEYVEGMYR HI PE FMSHMZIVWMHEH ] PSW IGSWMWXIQEW

OE IQTVIWE PPIZE GEFS JMRERGME XMIRI NTSWMGMSRIW E
1SHMIJMGEHS TEVE PE MRXVSHYGGMyYR HI EGXMZMHEHIW IGSRyQMGE|\(\71-ﬁgx%%\My\NI@M,@NM@ﬁ@ﬁlﬁv]/ =]} Kﬁquggmyyﬁl?QB,GXVMGM
TSV IP 6IKPEQIRXS (IPIKEHS 9) HI PE 'SQMWMYR HI HI QEVABIBKVMGMIBEHIE OFVYXWMIV HI GSQFYWXMFPIW JyWMPIW KEWISWS

QSHMJIMGE IP 6IKPEQIRXS (IPIKEHS 9) IR PS UYI VIWTIGXE E ®E VO BG WK 2WHEHEV £6 S RYMMEREBWE S XMIRI INTSWMGMSRIW E
IR HIXIVQMREHSW WIGXSVIW IRIVKpPXMGSW ] IP 6IKPEQIRXS (IPIKEHSVI®RSZEGMYR |RPES\UR$XEAMYR Xg MRWXEPEGMSRIW BS KIRIVEGH)

E PE HMZYPKEGMYR T~FPMGE HI MRJSVQEGMyYR IWTIGtIJMGE WSFVI IWXBw FéKMMEMEHRW Y E SRYGIMSE Ry CSQFYWXMFEPIW JyWMPIW |
0OE IQTVIWE PPIZE E GEFS JMRERGME S XMIRI NTSWMGMSRIW E

EGMyR \ RHLMRWXEPEGMSRIW BS KIRIVEG!
)P %GXS (IPIKEHS 9) IWTIGMIMGE 1P GSRXIRMHS | TVIWIRYGERTE HEBE R EVOFAMIR B CSarvwxmeriw sywmpiw K1
HMZYPKEV EWt GSQS PE QIXSHSPSKtE E YXMPMAEV TEVE GYQTPMV GSR PE VIKYPEGMyR

6IUYMWMXSW HI HMZYPKEGMXR PGERGI

(1l EGYIVHS GSR IP EVXtGYPS HIP 6IKPEQIRXS 9) IR APPR\S UYI*E‘“WQ&QWB%RN'P@KPEQ'RXS 9) W1 YXMPN

JMRERGMIVEW LMGMIVSR T~FPMGE PE IPIKMFMPMHEH HI PEM W \F&W"hz ABEYE & XRAM WY R YB YW ice RiIXsWw My TSHVEE EP

GETMXEP 'ET)\ ] PSW KEWXSW STIVEXMZSW 3T)\ UYI GYQTPtE GSR PSW GVMXIVMSW IWXEFPIGMHSW

TSV PE 9RMyR )YVSTIE 4EVE IP EwS PEW GSQTEWtEW xnﬁ’lé?ﬁ”ﬁ% %F'_H Hé(éﬁ Kf\‘él MRWsKWYSW HI GETMXEP "ET)\ ] PS
P

EGIVGE HI PE TVSTSVGMYR HI IWXSW /4- UYI WI GSRWMHlVE'ﬂe éﬁ’l\?&"l%ﬁ '?/‘é’ BHY &MRMFFSW | HIRSQMREHSV Y X
QIHMSEQFMIRXEP IW EFEVGE EW PE RXEW HI'TVSHYGGMYR ] YFMGEGM
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)P'KMFMPMHEH HI PE XE\SRSQSE HIWGVMTGMYR HI HMGLEW EGXMZMHEHIW )RXVI PSW GyHMKSW

IRGYIRXVE IP GSVVIWTSRHMIRX]I E PE EGXMZMHEH HI :MHVEPE

OE IPIKMFMPMHEH HI YRE EGXMZMHEH WI JYRHEQIRXE IR w¥ WEINYRYE R et W e v W% d & ¥ v

HIXEPPEHEW IR IP 6IKPEQIRXS (IPIKEHS 9) IR PSW UY] Wl IWXEFPIGIR PSW GVMXIVMSW |
XpGRMGSW ] VIUYMWMXSW TEVE GEHE SFNIXMZS EQFMIRXE PR @455'\45\9 FYiwWEvMT W SH?IW)\(MI%'%RGI:S\ﬁgvglﬁéESRNPE ‘SQMWMYyR
YRE WIVMI HI GYHMKSW 2%') UYI SVMIRXE IP ERhPMWMW H| %&IK%A\{:%MASI’-&IMVME\{( M & EREHEM g@x%%’iﬂﬁEWl\ﬁGXMZ,MHEH'W H
EWSGMEHEW E PEW HIWGVMTGMSRIW UYI ETEVIGIR IR PSW 'waanp VQEP d'_fF?XYTE(?M\Xl-PTS'\é Y1 1P "yHMKS 2%") JEFV
QE]SV IRXIRHMQMIRXS HIP 6IKPEQIRXS WSFVI PE XE\SRSQtE Véﬁ'k‘?éﬁé? VMS Qyy EFEVGE EGXMZMHEHIW GVIXMGEW

ETPMGEGMYR IR PEW EGXMZMHEHIW IGSRYQMGEW HIP +VYTY H@lz'i/ﬁN{@/HQ'R@%MIEH%W'RQ(*SGWQS YRE EGXM.

VITSVXEHSW IR ENS IWXE WIGGMyR "(EHS IP TETIP JYRHEQIRXEP HIP ZMHVMS
GMVGYPEVMHEH ] PE VIHYGGMYR HI VIWMHYSW IWXE SQMWMYyF

% GSRXMRYEGMyR WI TVIWIRXE IP VIWYPXEHS HIP ERhPMWINY HYXYENeRE WP WEFRME N MG HElHCI Ve RPAMERFH HI PE MRH

EGXMZMHEHIW IR GSRGSVHERGME GSR PSW GVMXIVMSW |W§|:S|8P'i°§|v|H%W%WZ§¥8%'\§§§%§QtE 'MVGYPEV HI PE 9)

OEW *%5W TYFPMGEHEW HINER EQFMK€IHEH VIWTIGXS E TSV U\
GIRXVEPIW TEVE PE IGSRSQtE GMVGYPEV GSQS PE RYIWXVE )

i "RWXEPEGMYR QERXIRMQMIRXS ] VITEVEGMyYR HI IUYM'P \/VPI-J?(l MéM\"ﬁ’é"ﬁ?EVl'QMﬁg%Méé’v"'?PEWMJMUY' GSQS TVSHYGX
RGMEPQIRX tE IP EGGIWS E JMRERGMEQMIRXS W

i -RWXEPEGMYR QERXIRMQMIRXS ] VITEVEGMYR HI MRW)d@\‘iBﬁ@(tfrV\ﬁ]V'NﬁWﬁ%WWxM’zWW%@VEHQRWVMS %HIQhW TEVIC
VIKYPEV ] GSRXVSPEV IP VIRHMQMIRXS IRIVKpXMGS HI PSWI PHMBKSM:SWHI')YVSTIS ] IP 4PER HlI %GGMyR TEVE PE )GSRSQ
VIHYGGMYR HI VIWMHYSW ] IP EYQIRXS HIP YWS HI QEXIVMEPIW

U 6IRSZEGMyR HI IHMIJMGMSW I\MWXIRXIW ''1

U -RWXEPEGMYR QERXIRMQMIRXS ] VITEVEGMYR HI XIGRSPSKtEW HI IRIVKtE VIRSZEFPI ''1
U 4VSGIWS HI HEXSW LSWXMRK ] EGXMZMHEHIW VIPEGMSREHEW '"'1
u -RZIWXMKEGMYR HIWEVVSPPS | MRRSZEGMYR GIVGERSW EP QIVGEHS ''1

OE XE\SRSQtE IW YR QEVGS IR IZSPYGMYR )R PSW ~-PXMQSW EwSW WI LE HIWEVVSPPEHS
GSRXMRYEQIRXI RYIZE PIKMWPEGMYR ] HMVIGXVMGIW IR IWXI GSRXI\XS PS UYI I\TSRI E PEW
IQTVIWEW E YR IRXSVRS HI MRGIVXMHYQFVI ] PEW SFPMKE E EHETXEVWI E RYIZSW VIUYMWMXSW ]
SVMIRXEGMSRIW

JRXVI IWXEW HMVIGXVMGIW HIWXEGER PEW GSQYRMGEGMSRIW HI PE 'SQMWMyYR )YVSTIE WSFVI PE
VIWSPYGMYR HI TVIKYRXEW JVIGYIRXIW EGIVGE HI PE XE\SRSQtE *%5W UYIl XMIRIR GSQS
SENIXMZS JEGMPMXEV PE MRXIVTVIXEGMYR ] ETPMGEGMYR HI IWXI QEVGS

JR IWXI GSRXI\XS PE *%5 HIP HSGYQIRXS VIGSTMPEXSVMS HI *%5W JIGLEHS IP HI RSZMIQFVI
HI GSRHMGMSRE PE IPIKMFMPMHEH HI GMIVXEW EGXMZMHEHIW iEUYIPPEW PMWXEHEW IR PEW
WIGGMSRIW E HIP %RI\S -- HIP %GXS (IPIKEHS %QFMIRXEPiIi PS GYEP MRGPY]lI PE EGXMZMHEH
VITSVXEHE TSV :MHVEPE IP EwS ERXIVMSV IR VIPEGMYR GSR IP SFNIXMZS HI IGSRSQtE GMVGYPEV
EGXMZMHEH E UYI IWXEW WI GSVVIWTSRHER GSR PSW GYyHMKSW 2%') MRHMGEHSW IR PE



LEVXE HIP AVIWMHIRMHVEPE IR GMUIMVEMRV QL HITK/WXMWRXEHSW JMRERG-MINSMD I HI WSWXIRMFNMPBEHLEKH29%0 -28)+6% (3

71K~R PEW *%5W HI PE 'SQMWMYR )YVSTIE PSW VIWYPXEHSW Hl s P MR'R \4W|I.F\SX®P|E|I-|S‘P)E 8E\SRSQSE

4SV PS XERXS PEW XEFPEW SIMGMEPIW HI PE 'SQMWMYR )YVSTIE QSWXVEVhR PEW GMJVEW HI PSW

INIVGMGMSW JMWGEPIW HI ] WIK=R PSW GVMXIVMSW Hp il 2 RY TP W &1\ VR MAESW XX EF Y EMHsw 1R PE VikYPE
TVIWIRXE PE GSQTEVEGMYR HI GyQS WI ZIVIER GSRWMHIVERRLS WYIPE GSRWY PXE M ER M AWe TEVE 1P INIVGMG
EGITXEHE ] TSV PS XERXS PE EGXMZMHEH  WI TYIHI GSR Mféﬁ%VETéI):(#%G\}\/hEEQ%%)MIWBIW Ry WXMZS HI RYIWXVEW STIv

GYQTPMQMIRXS HI PSW GVMXIVMSW I\MKMHSW TSV PE 8E\SRSQ
EGXMZMHEHIW IPIKMFPIW EP SFNIXMZS HI QMXMKEGMyR 7MR |
JIRXEW'%4)d 34)<| IRXEW '%4)d 34)< VIGSTMPEV GMIVXSW GVMXIVMSW XpGRMGSW UYI HITIRHIR IR |
PSW TVSZIIHSVIW RS LE WMHS TSWMFPI GSQTPIXEV IWXI TVSG
HIGMHMHS GSRXMRYEV XVEFENERHS IR IWXI EWTIGXS E PS PE\
TVSTSVGMSREV TSVGIRXENIW HI EPMRIEGMYR VIEPMWXEW TEV
j 'SQS QIHMHE HI TVIGEYGMyR IWXI EwWS LIQSW IWXEFPIGMHS PE
TEVE PEW EGXMZMHEHIW VIPEGMSREHEW GSR IP SFEFNIXMZS HI (

YWGIREVMSPIKMFPI j
WIGXSVMERPMRIEHS j j j

JWGIREVMSPIKMFPI | j
VIWXVMGXWEZNMRIEHS j j j

'YQTPMQMIRXS HI PEW 7TEPZEKYEVHEW 1sRMQEW 7S
JWGIREVMS WIGXSVMEP VITVIWIRXE IP IWGIREVMS LMTSXpXMGS HI EGITXEG fﬁa? Nd E n E ) N ,E
JWGIREVMS VIWXVMGXMZS VITVIWIRXE IP IWGIREVMS HIP 6IKPEQIRXS EGXYE’\@’)FJ\TVQQ ér l@(}lgléﬁ)gél\ﬁlm IEER—N fép%va‘lw{éw ltRMQEW 7SGMEPI
GSRXI\XS HI PE 8E\SRSQtE | VIKYPEGMSRIW VIPEGMSREHEW GS
‘MHVEPE GSRXMRYEVh VIZMWERHS ERYEPQIRXI PSW GVMXI\BWFEW HY hGXSSEWEIWI R VERGEWP E YT VI ®PW KW R]JTVSQYIZIR PSW
GEPMHEH HI PE MRJSVQEGMYR | KEVERXMAERHS UYIl PEW HMZSPKRER YR NcYWRREMHER CMdRWPI WK R FIMWIWEHEW TEVE EW
PEW GYIRXEW ERYEPIW GSRWSPMHEHEW RS WSPS WIER WSWXIRMFPIW HIWHI IP TYRXS HI ZMWXE EQFMII
TIVWTIGXMZE WSGMEP
'SQS VIWYPXEHS HI RYIWXVS GSQTVSQMWS GSR PE WSWXIRMFMPMHEH IWTIVEQSW TSHIV MRGPYMV

RYIZSW SENIXMZSW EQFMIRXEPIW IR IP JYXYVS ] HI IWXI QS SMEVERPKMERYPW BESSRESQIVSQMWS GSR PEW 7TEPZEKYEVHMEW
XVEZpW HI

+IWXMxR HI (IVIGLSW ,YQERSW

)P +VYTS :MHVEPE LE HIWEVVSPPEHS IR RYIWXVE TVSTME T
FEWEHE IR PE 1SHIVR 7PEZIV] %GX HI PSW 8VEXEHSW ] 'SR
IWTIGMEPQIRXI PE (IGPEVEGMYR 9RMZIVWEP HI PSW (IVIGLSW |,
VIGSKI PSW TEWSW UYIl HIWHI :MHVEPE LIQSW HEHS ] WIKYMQS
IWGPEZMXYH QSHIVRE S PE XVEXE HI TIVWSREW RS IWXh XIRMI
S RYIWXVE GEHIRE HI WYQMRMWXVS )P GSQTVSQMWS HI HIWE)\
MKYEPHEH HI XVEXS ] HI STSVXYRMHEHIW IRXVI PSW IQTPIEHS)
HMVIGXE S MRHMVIGXE TSV VE*YyR HI VE"E KpRIVS REGMSREP|
TIVWSREPIW IWXEHS GMZMP S HI WEPYH PE ETPMGEQSW HIWF
TEWERHS TSV PE TSPtXMGE WEPEVMEP PE JSVQEGMYR PEW G
SVKERMA"EGMYR HIP XMIQTS HI XVEFENS ] PE GSRGMPMEGMYR H
IWMWXI YR WMWXIQE HI WIKYMQMIRXS UYI TVIXIRHI KEVERXM"E
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HI MKYEPHEH INTVIWEHSW ] TVSGIHMQMIRXSW HI GSQYRMGHBEBMWMRE SEVETIGRMXRVREM IRRIWE W HPIE GWOBIKIWRGME

TPERIW ] QIHMHEW EHSTXEHEW EWt GSQS TEVE MRJSVQEV HI PSW TVSKVIWSW VIEPMA"EHSW
2S XSPIVEQSW RMRKYRE ZMSPEGMYR HI RYIWXVEW TSPtXMGEW

JWXE TSPtXMGE EP MKYEP UYI IP 'yHMKS HI 'SRHYGXE ETVSPEHFR PRV CSQI%HQe XiMivg ¥s by fi By REY CYEPUYMIV MRGMHIRXI
XSHSW PSW IQTPIEHSW EW E XVEZpW HI PE MRXVERIX GSVTEGENGZY VA LPYME IRVTIRNE H) ik S QT XIRGME ETVSFEHE IR

"'SRHYGXE EGX~E GSQS GVMXIVMS VIGXSV HI XSHEW wyw EEXNMARERIWE WXNREB W /s RV G WV pERA K REGE PSW TVMRGM
XSPIVEV RMRKYRE EGGMyYR HI GSVVYTGMyYR | WSFSVRS IRXFFBRU W BPEMEME F M YRSIBYREEHY WEHWHESLE S GPEVE ZYPI

RYIZS IQTPIEHS ] WI EGXYEPMAE ERYEPQIRXI EWIKYVEQSW HI UYI XSHSW RYIWXVSW IQTPIEHSW EW IWXpR GE
2YIWXVS 'YHMKS HI 'SRHYGXE WI GSQYRMGE E GEHE RYIZS IQTI

)P +VYTS :MHVEPE WI EWIKYVE UYI RYIWXVSW TvszilHSVIw EGWXER 1BXVERKS #HHIQPIN MEGHQYRMGE TIVMyHMGEQIRXI E

4VSZIIHSVIW ETVSFEHS IR IR IP QSQIRXS HIP EPXE GSGES RIS I GLYMRYE S) e MRNWQS GSRXEQSW GSR YR WSJIX[E!

IWXEFPIGI IP QEVGS HI GYQTPMQMIRXS HI PSW HIVIGLSW LYOERSWAARIMIFEI & HSWECEeWeS VIPEGMSREHS GSR GSQTVEW |

TVSZIIHSV EWt GSQS PE EGITXEGMyYR HI WIV EYHMXEHS WsEYXIRGNERHE TRrRMFIsGHFEWS yp2 QS TEVXI HIP TPER HI EYHMXSYV
Vv

(ITEVXEQIRXS HI '"EPMHEH IW IP IRGEVKEHS HI VIEPMAEV PE%VYE%%(@%%EVWEWQSYVJF Ve M IWC XEPFIW TVSGIWSW HI GSQ-

HIXI TSWMFPIW EYHIW ] QINSVEW IR PSW TVSGIWSW

GSQS WI INTPMGE IR IP TVIWIRXI MRJSVQI

%P QIRSW YRE ZI" EP EwS IP 'SQMXp HI %YHMXSVtE IWXh Wﬁ\AYl'MVﬁFi‘JS&%\EﬁE PREVESYVW IVEMYR ] (IJIRWE HI PE 'SQTIXIR
ZMSPEGMyR E PSW (IVIGLSW ,YQERSW (YVERKXI RS Wi VIRRWXVERSKIRRIVERBENGSRRYI XMXMZS "SRXMRYEQSW WMR VITS
VIPEGMSREHEW GSR IP GSQTSVXEQMIRXS ERXMGSQTIXMXMZS |

'SQTIXIRGME NYWXE
)R IR +VYTS :MHVEPE LIQSW WIKYMHS IQTPIERHS IP "EREP

JR :MHVEPE RSW VIKMQSW TSV YRE GYPXYVE IQTVIWEVMEPIRHSRHFPWEHMEEIP I8 YAQTPTMOIMIRKEXE]l PE PIKMWPEGMYR ZMKIF
RSVQEXMZS WSR TMPEVIW JYRHEQIRXEPIW 4EVE IPPS MQTMWIRXMDEWYYRBTWBMWXIQE MBEFFMBWWYXBEWYRXS )YVSTIS ] HIP 'SRW|
GSQTVIRHI VIPEXMZE E PE TVSXIGGMyYR HI PEW TIVWSREW UYI HIRYRG
9RMYyR EWt GSQS WY XVERWTSWMGMYR E PE RSVQEXMZE HI PS
U 'YPXYVE HI GYQTPYIRMERXSSN PE XVERWTEVIRGME ] PE pXMGEIRR KEIMBWGCGRVEEN 2YIWXVS SENIXMZS IW TVSQSZIV PE GSRJIJMH
MRXIVEGGMSRIW GSQIVGMEPIW VIWTEPHEHEW TSV RYIWXVEYEBRIMKMRH & SRERERHEQEXBY TWMYREREEYHI(IRYRGMEW EP M

] (1IJIRWE HI PE 'SQTIXIRGME ] IP '"YyHMKS HI 'SRHYGXE TYIHI GSRWYPXEV IR IP WMKYMIRXI IRPEGI

U 7IKYMQMIRXS ] QINSYE IAQBRWMRIRBMHS EGGMSRIW PIKEPIWIMIREWRMSREHAPESRWXPIEPSIMRKIMRXIKVMX]PMRI GSQ JSVRXT
GSQTSVXEQMIRXS ERXMGSQTIXMXMZS IR ] IRIP TEWEHS INIVGMGMS MQTPIQIRXEQSW YR
RY1ZS GEREP HI HIRYRGMEW TEVE KEVERXM"A"EV PE GSRIMHIRGIMEXESMMHEH ] IP ERSRMQEXS

i *SVQEGMyR MERDEIEMEEQSW E XSHSW PSW IQTPIEHSW EW EHVICE HMSERwI N MEFRWHERS g XVES WI GIRXVE IR EWIKYVEV 1P GY
PE 'SVVYTGMyR IP *VEYHI | PE (IJIRWE HI PE 'SQTIXIRGMI':ZIEIf—lll%x'lgﬁI\I/I$<§($-|"I|S§VRE|$WX)EIVVMXSVMSW JMWGEPIW IR PSW UYI
REXYVEPIAE HI PE EGXMZMHEH PPIZEHE E GEFS IR GEHE YRS H

"VIIQSW UYI PE GSQTIXIRGME NYWXE IW JYRHEQIRXEP TEVEEW MMUEQWERIGHEMEBRA ' WIHGMEE Mg pHS TEVE IZEPYEV ] KIWX

JSQIRXEV IWXE GYPXYVE HI GYQTPMQMIRXS ] XVERWTEVIRGMWE WES¥X Y MERWPRE ESVWRCRIR EBN%s MW IWXSW IR PEW VIKMSF

IUYMXEXMZS ] FIRIIMGMSWS TEVE XSHSW )WXS RSW TIVQMXI TVSXIKIV E RYIWXVSW GPMIRXIW
KEVERXM"A"EV PE MKYEPHEH HI STSVXYRMHEHIW ] JSVXEPIGIV PE GSRIJIMER"E IR RYIWXVE IQTVIWE
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|
1IXSHSPSKsSE ]| TSPsXMGE GSRXEFPI 4EVE IP GhPGYPS HI PE TVSTSVGMyR HI "ET)\ LIQSW XIRMHS IR
6IKPEQIRXS (IPIKEHS IWXI QSHS LIQSW MRGPYMHS F

1QSW VIEPM"EHS YRE IZEPYEGMYR IR PE EWMKREGMyR HI MEXM s iy @vgxpSéNquEéwwhv HOPMY MRZIVWMSRIW IR EGX

EGXMZMHEHIW IGSRYQMGEW YXMPM"ERHS MRJIJSVQEGMYR HIyKIWAMMR W WHRAWRKMEEW HY PR%I W8 ¥FvitsHS IR GYIWXMyR
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-63 TVSGIWSW TEVE MHIRXMJMGEV ] IZEPYEV MQTEGXSW VMIWKSW ] STSVXYRMHEHIW QEXIVMEPIW OE

GSQTEWtE QERXMIRI YR JMVQI GSQTVSQMWS GSR PswW TVMRBM MW Iw MHVERKX I RWERRMWERSRTVSQIXMHSW GSR IP IUYMPMF
VIWTSRWEFMPMHEH GSVTSVEXMZE EWIKYVERHS PE MHIRXMWIRMEE 8 MRERKR BwRNAWMRH B WP WS B MMAMPW HEH TEVE EXIRHIV RIG]
STSVXYRMHEHIW QEXIVMEPIW EWSGMEHSW E WYW STIVEGMERYWEP EEHIREMIRZWEEY IcRR Y IWTtREWR HIP XEPIRXS %HIQhW
EXIRGMYR E EUYIPPSW UYI EJIGXER E WY IUYMTS )R GYQTPMEWIRK SEM ! EWE RSy M WWKSWF W sREVE XY WREW TIQTPIEHEW X
IWXI MRJSVQI HIXEPPE PSW MQTEGXSW QEXIVMEPIW MHIRXPREMPMp RN € FF SHEFIV VPPVEPEMR TPEPWE WY GSQTVSQMWS

WIGGMRR\ S -63W TEXIVMEPIW

JP TVIHSQMRMS HI GSRXVEXSW TIVQERIRXIW IR RYIWXVE TPERXN

“MHVEPE XEQFMpR VIGSRSGI IP ZtRGYPS HMVIGXS IRXVI PSWS¥FAMYRWH| SNSRRRIHEIPIWVOEXR/ RERTWSQMWS E PEVKS TPE
HIVMZEHSW HI WY IWXVEXIKME IQTVIWEVMEP % XVEZpW HI W BRYBHBMMWMRE 8 WMRRY Npy RS PE MRXIKVEGMYR HI QYNIVIW
MQTPIQIRXEQSW QIHMHEW IWTIGtIMGEW TEVE QMXMKEV TSWRPHRWY MY TYERCEN RV EXINZYAER RYIWXVS GSQTVSQMWS GSR ¥
TSXIRGMEQSW PSW IJIGXSW TSWMXMZSW MQTYPWERHS EWEWER BNFORWMARKXM 4R QWK R MEWE BPQER¥ PNV WRWITVIWIRXEGMYR

MRGPY]l E XSHEW PEW TIVWSREW IQTPIEHEW UYI QERXMIRIRVPRE ANpRIGM YR CERSTWMS, QPR YMRN gFEME YRE SVKERMTEGMYR
WEPYH ] FMIRIWXEV E XVEZpW HI QIHMHEW HI WIKYVMHEH SGYTE

AVSGIWSW KIRIVEPIW HI TEVXMGMTEGMxR EWIKYVERHS YR IRXSVRS PEFSVEP WIKYVS WEPYHEFPI ] TVSHYC

JR :.MHVEPE QERXIRIQSW YR HMhPSKS GSRWXERXI ] IWXVYGXYMEFNIR IR FMWXISVIEIHM EZ ERBRWSWH IQERIWES EXMZSW LIQSW |
HMVIGXE GSQS MRHMVIGXE E XVEZpW HI HMZIVWSW TVSGIW SW UMW iy R HYSRAE TEEVWVEX MHTRRE BIRM @ RY § F RSB WHEME WS WIMG MINW K EG My F
VMIWKSW EWSGMEHSW E HIXIVQMREHSW VSPIW IRXSVRSW P EfFISVMRMWEH GHVEGRKXYRMWX M @ EWSIGR IR I8 AMHIY WRKW VSRHEHI] WEPYH \
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%WMQMWQS IR IP +VYTS :MHVEPE IWXEQSW EXIRXSW E TSWMEPRPW XM CMK\E/W\ RPYXDPE QINSRSWHVEER E¥ BEP IRVY]IIWIXVEW TIVWSFE
HIWEVVSPPS TVSJIWMSREP ] IR QIRSV QIHMHE VMIWKSW IR PE TVSXIGGMyR HlI HEXSW TIVWSREPIW PS UYI
RSW MQTYPWE E VIJSVAEV RYIWXVEW TSPtXMGEW MRXIVREW ] IP GYQTPMQMIRXS RSVQEXMZS IR IWXEW hVIEW
7IGGMJR VIPEGMSREHE GSR (6 7 HI PEW 2)-7
% QIHMHE UYI EZER"EQSW IR RYIWXVE XVERWMGMYR LEGME STIVEGMSRIW QhW WSWXIRMFPIW ]
GPMQhXMGEQIRXI RIYXVEW IWXEQSW EREPMAERHS GyQS IWXSW GEQFMSW TYIHIR MQTEGXEV E RYIWXVS
IUYMTS MRGPY]IRHS TVSGIWSW HI VIIWXVYGXYVEGMYR I1ZSPY®MYR GIE WS PUWV K IIKRVM RR MHEHH Y H
GVIGMQMIRXS )R IWXI GSRXI\XS RYIWXVE TVMSVMHEH IW KEVERXM/AEV UYI RYIWXVS IUYMTS IWXp GETEGMXEHS ]

TVITEVEHS TEVE EHETXEVWI E PSW EZERGIW XIGRSPyKMGSW ] R YVZAME RFu R VIWOWIR &SR TYS QMMS ESR PEW TIVWSREW WI VI
MQTPIQIRXEQSW TEVE KEVERXM7AEV IP FMIRIWXEV PE WIKYVMF

9R EWTIGXS GIRXVEP HI RYIWXVS IRJSUYI IW IP GYQTPMQMIRX
|— _\ Uyl VMKI RYIWXVS TMWXIQE HI +I WXMyR HI 7IKYVMHEH

(IXIVQMREHSW VMIWKSW | ST SRERXER W HE/MGBEMYR )WXS KEVERXM"E UYI RYIWXVEW M

MHIRXMIMGEHSW IR PE IZEPY E G Whihuinbeb Fouk e oS Wit i ks wioSue zow ni evrimxs

IWTIGMEPQIRX! VIPIZERXIW TEXPEMOYWOBBRYIWXVE VIWTSRWEEMPMHEH HI QERXIRIV YR

SW PSW IQTPIEHSW EW YWXI WMWXIQE HI KIWXMyR IWXh VI

IWTIGSIMGSW HI IQTPIEHSW |RRT|EVVFD§M§GEWR;EVVG>[ tWXMGEW MRXIKVER

QEX|VME HI MKYEPHEH HI KORIV§'SQ$V§QA%48MWQE&MY)&RRXSVRS HI XVEFENS WIKYVS PIK
IGSRXQMGE | MRGPYWMXR IR |P PW&VEXGY HE Wk KEEHEE N STSVXYRMHEHIW ] 1P HIWEVVSP

\_ J IQTPIEHEW

it %TPMGEFPI E XSHS IP IUYMTS ] STIVEGMSRIW KEVERXM"ERH
JR :MHVEPE HIXIVQMREHSW VMIWKSW ] STSVXYRMHEHIW MHIRRMRMESEHISW KRF¥ RAXWXEHS 2RPWWEHG MRyRMYRPHEI VMIWKSW TVSQ
TPERXMPPE WSR IWTIGMEPQIRXI VIPIZERXIW TEVE KVYTSW IWENGAMGASEGMYR BRARME®W IR TEVXMGYPEV
IR QEXIVME HI MKYEPHEH HI KpRIVS GSQTIRWEGMYR IGSRYQMGE | MRGPYWMyYR IR IP PYKEV HI
XVEFENS 'IRXVEHS IR PE FVIGLE WEPEVMEP HI KpRIVS [WXil ¥YWITWEMWMHBEHBXMIW GFE HEY IMT & MV IKBMEKGEMYR EWIKYVERHS |IP
EXVMFYMFPI E PE HMWXVMFEFYGMYR HI PSW TYIWXSW HI XVEFENSFSEERY WA EKWVMHEIN IS\G X VERBMIKRRE RS ¢ YWEKWRHEVIW HI PE MR
TYIWXSW HI QIRSV VIWTSRWEFMPMHEH ] QIRSW JYRGMSRIW IRVIPFIEWNE&E HUYTWXSEXYMZGEM]y R/ SRVSK LR F P |
GSRXVMFY]lI E YR QIRSV RMZIP WEPEVMEP EWSGMEHS 8IRMIRHS IWXS IR GYIRXE WSQSW GSRWGMIRXIW
HI UYI XSHEZtE UYIHE QYGLS XVEFENS TSV LEGIV IR IP hQFNK YT SRRXMOB/E XKMZBHVEREIQHEYKGYRMGE EGXMZEQIRXI E XVEZp)
WEFIQSW UYI IW MQTSVXERXI EFSVHEV IWXSW HIWIUYMPMFYSNSQ\EGIMWR ASTUSGCIWRBQIBSWGYQTPMQMIRXS EWIKYVERHS WY E
MQTPIQIRXERHS IWXVEXIKMEW TEVE JSQIRXEV YRE HMWXV NGFRYIEEMYRVIE P8 WEKWIZESM REWRXTSPWY RAMHE KWV TWXh HMWTSRM|
HI PMHIVEAKS ] PSW VSPIW UYI MQTPMGER VIWTSRWEFMPMHBHTEVE KEVERXM""EV PE XVERWTEVIRGME ] IP EGGIWS E PE MF
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JR QEXIVME HI WIKYVMHEH ] WEPYH PEFSVEP RYIWXVEW MR:er—NIEXMZEW JSQIRXER YRE GYPXYVE HI
TVIZIRGMYR IR XSHE PE SVKERM"EGMYR 4VSKVEQEW GSQS IP 4VSKVEQE HI 7IKYVMHEH 'SRHYGXYEP

] PE MRMGMEXMZE 6 FYWGER VIHYGMV PE NTSWMGMyR E VMIWKSD )MV X QLA s@ &1 VsW S €3 dwclvH S
ETVIRHMAENIW TVIZMSW TEVE QINSVEV PE WIKYVMHEH IR IP XVEFEN E R Y G\4E

XSHSW PSW RMZIPIW HI PE IQTVIWE TVSQSZMIRHS YRE GSPEFSV mz&&w&l%ﬁ%ﬁusvﬁsgswﬁﬁpr‘
HI RYIWXVEW TVhGXMGEW 'SQS TEVXI HI IWXI GSQTVSQMWS XEQF’\EpEIVI%fS/WQBW%\g}E@NS S YRE K'

TIVMyHMGE IR TVIZIRGMYR HI EGGMHIRXIW EFSVHERHS EWTIGXS ng:‘t Qﬁ&?ﬂﬁé/\@\‘/’i’%gxﬁ\ﬁ lb EW QYN

IQIVKIRGMEW ] PE MRZIWXMKEGMYR HI MRGMHIRXIW GSR IP SFNI

JSVXEPIGIV PE WIKYVMHEH PEFSVEP GSQYRMHEH OE MRHYWXVN
:MHVEPE KEVERXMAE PE WIKYVMHEH | INXEFMPMHEH PEFSVEP E &vEBzZRWSHE YR E-HEEX ELTVEYE Ve MIG E Q | R D
GSRXVEXSW MRHIJMRMHSW EWt GSQS PE MQTPIQIRXEGMYR HI QSHIRS X NMEP | |

UYl WIE TSWMFPI 4EVE JEGMPMXEV IP IUYMPMFVMS IRXVI PE ZMHE a-EEsr/ P\/YRESS&WEV@%SXZ%Q@VIW IR X
LSVEVMSW JPI\MFPIW IWUYIQEW HI XVEFENS LtFVMHS IR VSPIW IPIKMHAIR XIR/ &G QFVIsom¥s dsRIPdF "E P EF

HIWGSRI\MYyR HMKMXEP EWIKYVERHS UYlI XSHEW PEW TIVWSREW TYIHER_ Q LY HLIjSYEH
WITEVEGMYR IRXVI IP hQFMXS TVSJIWMSREP ] TIVWSREP IQél\?\)%(VEE\/E YI ERS XMIRI

2YIWXVS IRIJSUYI HI VIQYRIVEGMYR WI FEWE IR GVMXIVMSW NYWXSW ] IUYMXEXMZSW TtTWXEFPIGMIRHS
FERHEW WEPEVMEPIW ZMRGYPEHEW EP TYIWXS HIWIQTIWEHS WMR HMWXMR§M¥R Hl >IﬁfRIVS S GYEPUYMILV

SXVE GSRHMGMYR KEVERXMAERHS EWt YR WMWXIQE HI GSQTlRWEc{JAQ/@lx& EVd R i%&E\Ns B STSVX

QpVMXS %HIQhW :MHVEPE MRXIKVE FIRIJMGMSW WSGMEPIW UYI MR | Q VE | P -

STGMSRIW HI NYFMPEGMYR ERXMGMTEHE | LSVEVMSW EHETXEHSW lEEPEq MEWVEEHﬁyxXMﬁEQS R YR .

EWIKYVERHS IP FMIRIWXEV MRXIKVEP HI RYIWXVS IUYMTS 8EQFMpPR WOV WEE FRVHPSS YMHEUNE WPEN X Z TR | W

WEPYH JtWMGE ] QIRXEP QIHMERXI GSRXVSPIW QpHMGSW TIVMy EPPRIMIW | tEs ]

TVSKVEQEW IWTIGtJMGSW GSQS MRMGMEXMZEW HI ETS]S TEVE IEAN-E%VIJI YQIE[\?lRES\Pl Miﬁ&g PE SVMI
TEVE TVSWTIVEV | I\/I(;E'I\;VYP\

)P GSQTVSQMWS HI :MHVEPE GSR PE HMZIVWMHEH PE MKYEPHEH ] PE MRGPYWMYR |IWXh TVIWIRXI IR XS

RYIWXVEW TSPtXMGEW PEFSVEPIW % XVEZpW HI RYIWXVS 4PER HIRIJYI’%IS-IEHN‘E IWVhd:E\GM EXXVRS \] YXY
UYl TVSQYIZI PE MKYEPHEH HI STSVXYRMHEHIW IR XSHSW PSW RMZIPIV\Q_LH! EX\ﬁ?ﬁR"ﬂffv\wy /

IRJSUYI FEWEHS IR PE IUYMHEH XVEFENEQSW GSRXMRYEQIRXI IR PE Q VWE H gvﬁ ER\/g RYI\
TVSGIWSW HI GSRXVEXEGMYyR ] HIWEVVSPPS TVSJIWMSREP IPMQMRERHS TSWMFPIW WIWKSW ] EWIKYVERHS

UYl XSHEW PEW TIVWSREW XIRKER EGGIWS E PEW QMWQEW STSVXYRMH%E\I/VELH

4 ! %’k
%WMQMWQS RYIWXVE TSPtXMGE HI MKYEPHEH WEPEVMEP KEVERXM”E U '\QA/?F;?MEI\II\I/ Ry Eg(l é V&(\@FE\I/\I;Q%}%\/IS_F}E‘I\AGVXP?NWE
S

VIQYRIVEGMYR TSV IP QMWQS XVEFENS VIEJMVQERHS RYIWXVS GSQTVSQM GSR PE XVERWTEVIRGME ]
PE IUYMHEH IR IP hQFMXS PEFSVEP I_ J



LEVXE HIP AVIWMHIRMHVEPE IR GMUIMVEMRV QL HITK/WXMWRXEHSW JMRERG-MINSMD I HI WSWXIRMFNMPBEHLEKH29%0 -28)+6% (3

4SPsXMGE HI (IVIGLSW ,YQERSW 'SQTVSQMWS GSR RYIWXVE KIRXI

—

OE 4SPtXMGE HI (IVIGLSW ,YQERSW HI :MHVEPE EHSTXE YR X1 E
PE IWGPEZMXYH PE XVEXE HI TIVWSREW ] IP XVEFENS JSVA%I\%%I\/FﬂvlyzlI@IYIA/I':E(BI\'A_|§RIEH%Y(9§£M@M7|RXﬁIHFJEPV@W)—7
IWXhRHEVIW MRXIVREGMSREPIW GSQS PE (IGPEVEGMYR 9RMZIVWEP HI (IVIGLSW ,YQERSW ] PSW
GSRZIRMSW JYRHEQIRXEPIW HI PE 3-8 )WXE TSPtXMGE IW HI ETPMGEGMYR IR XSHEW PEW IQTVIWEW ]

TVSZIIHSVIW HIP +VYTS :MHVEPE UYMIRIW HIFIR KEVERXMAEI%/VEVJ]éBCS(I%g(EW IS’EEI_%Y/%W&VM%R&(RAE\H EGXMZE ] JSVXEPIGIV IP G

TVSLMFMIRHS INTVIWEQIRXI IP XVEFENS MRJERXMP IP XVEF'I:VII\II-R/I':JégA%Vg%TEW)t(I\?ég\ﬁ 6FKVﬁPRE>&)\éAI§2R))(|TI%GXYEPM"EGMSRIW 1 E

GSRHMGMSRIW HI XVEFENS WIKYVEW ] YRE VIQYRIVEGMyR N(YSVIVﬂ)é%V PEW YRMHEHIW HI RIKSGMS 6IGSRSGMIRHS UYIlI PE WSW

FMIRIWXEV WSR ZEPSVIW JYRHE RXEPIW XERXS TEVE RYIWXV.

%HIQhW PE TSPtXMGE TVSQYIZI PE RS HMWGVMQMREGMYR MBE YSFVF”_:\jElla II-H 59?#\0% f §V\y\(\lesw TVMRGMTMSW

RS IN\MWXE RMRK~R XMTS HI WIWKS IR QEXIVME WEPEVMEP I%q_ll?é(t\{]Wng ‘?EV&EPGSM KVEQE :IPP &IMRK
R

TVSXIGGMYR HI PE QEXIVRMHEH S HIWTMHS ]E WIE TSV VE"éEG)H\(/I MIEIEMIIW\Ijll\IA-’%ME HE\MV&%FRT QWI\EEMyR HITSVXI WEP

EXMZE TVSQSZMIRHS
YRE TSWMGMyYR RIYXVEP IR GYIWXMSRIW TSPtXMGEW JMPS IyN]é\;/KFEE&IS]R\{(IP

QT
g

KpRIVS Y SXVEW GEVEGXIVIWXMGEW B8ERXS PE IQTVIWE GS1Q|§/W§(|¥‘ESV?%/'|W
4

7Y
AN SIMEWS B EVERDRABERE F o R MG M E XMz EW Hi

MKYEPHEH HI XVEXS IR IP IRXSVRS PEFSVEP ] GYQTPMIRHS G 'I>S~ %PE V\FI\'/I]I'—IW R IP TETIP HI PEW QYNI\

G
QEXIVME HI MKYEPHEH HI KpRIVS IR GSRGSVHERGME GSR PFEIW'&JPNFEVFFI-?é\AV\Bquwg ;ﬁ %{/ I'_}/,\I/I%\L'{PE EPIW IR IP WIGXSV HI
,2YQERSW HI PEW 2EGMSRIW 9RMHEW

JP IUYMTS HMVIGXMZS WYTIVZMWE IP GYQTPMQMIRXS HI IWXE TSPtXMGE QIHMERXI EYHMXSVtEW TIVMYyHMGEW
] VIZMWMSRIW )7+ MRGPY]IRHS PEW EYHMXSVtEW HI PSW PEVIW HI 71)8% ] PE QIQFVIWtE HI
7)()< UYlI EFEVGER EWTIGXSW GSQS TVhGXMGEW PEFSVEPIW WEPYH ] WIKYVMHEH ] pXMGE —l

IQTVIWEVMEP OSW TVSZIIHSVIW HIFIR EHLIVMVWI E PEW GPhY y\c,ﬂﬁe Epy

IWGPEZMXYH ] IP MRGYQTPMQMIRXS HI IWXEW TYIHI HIVMZEV \lNggEE | GMV%WHMBS%@E&EWM ZEW F
GSQS PE GEQTEVE =IW;I+PE

4EVE KEVERXM7AEV PE XVERWTEVIRGME PE TSPtXMGE WI GSQY PMW H| §G S

TVSZIIHSVIW EYHMXSVtEW MRXIVREW ] IP '"EREP HI (|RYRGMEW@’G|5ME€EV|E R{l f‘rilg\/Qyﬂzﬁw?vaEl\/l PEW Q

GSRIMHIRGMEPQIRXI GYEPUYMIV MRJVEGGMyR :MHVEPE QERXMIRI YRE WY T¥ A MMYR\ESRXMRYENFP IMER F

GYQTPMQMIRXS HI IWXEW RSVQEW QIHMERXI EYHMXSVtEW E TVSZ|IHSVI QLG W_HI

EYXSIZEPYEGMyR VIJSVAERHS EWt WY GSQTVSQMWS GSR PSW IWkh& %Mpéﬂs%#&%x@déw whvi P WIG

STIVEGMSRIW \_ J
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4EVE QERXIRIV YR HMhPSKS EFMIVXS | KEVERXMMEV UY| XSHE BGIMWXY B/ KTRX EWXPQM RASEQERBE WSV TEGXSW RIKEXM Z
PE IWXVEXIKME HI WSWXIRMFMPMHEH PEW TVhGXMGEW HI WERYWH WEKYYMKEH | PSW TVMRGMTEPIW EZERGIW

HIP RIKSGMS YXMPMAEQSW Q~PXMTPIW TPEXEJSVQEW HI GSQYRMGEGMYR MRGPY]IRHS VIYRMSRIW

KIRIVEPIW FSPIXMRIW MRXIVRSW VIHIW WSGMEPIW | MRXVERIX GSVTSVEXMZE )R WIKYMQSW

VIJSVAERHS PE GSQYRMGEGMYR MRXIVRE GSR QIRWENIW TIVWSREPMVEHSWVGRIEHINXEGER P/SW EZERGIW)-7

] PSKVSW IR IWXEW hVIEW GPEZI

JRXIRHIQSW PE MQTSVXERGME HI GSRSGIV PEW TIVWTIGXMZEWMHPEIRE MTS B FHY W R & WXVEXSKME JRVSW WyPMHSW | GERI
IRXSVRS HI XVEFENS ] PE WEXMWJEGGMyR PEFSVEP IR :MHWEPEE GHSIYWP R 1K ¥ K M IESRM |} QY6 1R GYRWKEXNY S IUYMTS QIGERMW(C
GSRIJMHIRGMEPIW TIVMYHMGEW )WXEW RSW TVSTSVGMSRE R MRINMWYEGW YR VG REZISWREY U R EWSRIEME M HERIMEQEW IWXVYG
] NTIGXEXMZEW HI RYIWXVS IUYMTS PS UYI RSW TIVQMXI ENRW EME RN W WV IEW G SWSEWY 8 vEMKMWYBRER'S YR IRXSVRS HI XVE
UYI RYIWXVEW MRMGMEXMZEW IWXhR EPMRIEHEW GSR WYWxEWES® YTEG M B\RWE H EMY KW I REWMEMR PEVXI HI PE SVKERMAEGMYyF
(MVIGGMyYR IW VIWTSRWEFPI HI WYTIVZMWEYV PE MQTPIQIRXEGMyYR | IP WIKYMQMIRXS HI IWXEW
MRMGMEXMZEW 9RS HI PSW TMPEVIW HI IWX]I GSQTVSQMWS IW RYIWXVS TVSKVI
TVSQYIZI PE MHIRXMIJMGEGMYR TVSEGXMZE HI VMIWKSW PEFSV
HMGMSREPQIRX! PPIZEQSW E GEFS IRGYIWXEW HI GSQTV PQMWSR IR XSHAEGR TP BV IKNE RVREIGMMR UEIVBVXSW W1 QEXIVMEPMGI
QIHMV EWTIGXSW GSQS PMHIVE"KS GSPEFSVEGMyYR QINSVESHSBEWRWETHINERKW M HAH M MR RXWHMRM MEWEHT QMXMKEGMYyF
KEVERXMAEV PE GSRIJMHIRGMEPMHEH IWXEW IRGYIWXEW W$RWERQ VR MMX VE KEWEVS \R YRWMVEW! YWRWAEBEWMSRIW
TIVQMXMIRHS UYI PEW TIVWSREW TYIHER INTVIWEV WYW STMRMSRIW GSR XSXEP XVERWTEVIRGME ] WMR
TVISGYTEGMSRIW WSFVI WY TVMZEGMHEH OSW VIWYPXEHSWESEXIRMYEW N ¥ WK ER MRK ERT RVMREZV S& WEPIW :MHVEPE VIEP)
GSRWSPMHEGMYR HI PE GYPXYVE SVKERMAEGMSREP IR PE QXNSNEW I P K M WS WOIBIMER XBRQRRREWEYWIXEW 1 ZEPYEGMSRI'
XVEFENS ] IR IP JSVXEPIGMQMIRXS HI RYIWXVEW TVhGXMGEW WEKM®&IBHXM YW VTYR T18XE MR R ERS MRGIRVWEM KIS GSRIMHIRC
EXVEGXMZS ] WSWXIRMFPI EPMRIEHS GSR PSW QEVGSW MRM IR E G MIRERI@MSRYW | % K&HEpwW HI YRE GPEWMJIMGEGMYR WM
JEGXSVIW JIWMGSW HIP XVEFENS SVKERMAEGMyR HI XEVIEW |
‘MHVEPE IZEP~E PE IJIGXMZMHEH HI WYW MRMGMEXMZEW Q&HMERXGEIGH R WS IV 8 R XH YIREI W E W Y4 RARBPI RIGRI SRIW TWT1GtJN
IRGYIWXEW MRXIVREW GSRWYPXEW GSR VITVIWIRXERXIW Hi PS)\W X % & F N EdIIRNSIWE |/ 11ZE P M EFSIMKRENW K IR 1V E P
INXIVREW GSQS RYIWXVE TEVXMGMTEGMYR IR +VIEX 4PEGI| XS ;SVO )WXEW LIVVEQMIRXEW RSW

TIVQMXIR QIHMV IP RMZIP HI GSQTVSQMWS PE WEXMWJEGGRXR IPESWER W KR XY G E ¥ VST W WRIMW & & bW ] Hrt
QINSVE %HIQhW LEGIQSW YR WIKYMQMIRXS HI /4- GPEZI GSQS tRHMGIW HI VIXIRGMyYR XEWEW HI

EFWIRXMWQS ] VIWSPYGMyR HI UYINEW TEVE IZEPYEV IP MQTFEGXS \H WRISHEHWEW §RIGM S R WW TR IAISY EM XVEFENS TEYWEW
GSRXMRYEQIRXlI PE GSQYRMGEGMYR ] PE INTIVMIRGME HIP IUXYM M SR :MHVEPE

i +IWXMXxR HlI PE MBBIQWRIMOBERMYR MRXIVRE TEVXMGMTEGMyR
i OMHIVEAKS ] WY TWAXWPBMKXIRPMHIVEAKS | VIPEGMYR GSR WYTIV

it 3VKERM"EGMxR KBIPVK¥EHFIEXBVIEW VIGYVWSW HMWTSRMFPIW
EYXSRSQtE IWXEFMPMHEH PEFSVEP ] HIWEVVSPPS TVSJIWMS
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4EVE KEVERXM"EV PE GSRIJIMHIRGMEPMHEH PSW TYIWXSW HEXYHEFENSRWISRSERSRMWQMFEFEBHS W N IBWKAVSW FPHEFSVEPIW IR +VYTS
IR PEW IZEPYEGMSRIW TIVQMXMIRHS UYI IP IUYMTS GSQTEGXEB WYWQ WIRUKSMIN X HMWG XVSVMRI PR REEQEXMZE HI PE SVKERMMEG
MHIRXMIJMGEHS %HIQhW WI SFXMIRI GSRWIRXMQMIRXS TVIZIPS W RWIXE HP IGEBM M BGBI RtXBGNEWR MR XGIVYREVW MIVTIVSXIGGMYR PE
HEXS RYIWXVE TPERXMPPE IWXh GYFMIVXE TSV GSRZIRMSW GSPIGXN

%HIQhW HI PE MHIRXMJMGEGMyYR HI VMIWKSW :MHVEPE HIWE&NMBPPEIRV.MHEWEPEWR BWIBWQEGWEYRSW HI UYI XSHEW PEW TIVV
EHETXEHSW E GEHE TYIWXS HI XVEFENS EWIKYVERHS UYIl XSHBEW PEW RTYI WWWXS/FSBAW M GEEMRIVBWRQFSEV HI HIRYRGME GSR XSXEP G
GETEGMXEGMyYR RIGIWEVME TEVE HIWIQTIWEY WYW JYRGMSRSW G 8B GVHMYQNMIRKIS W INR & B/ RNGRY KEXEIRXMAER UYl XSHEW PEW
IWXSW TVSKVEQEW WI MRGPY]IR JSVQEGMSRIW SFPMKEXS\QNERW E RES R RWHEIR BEXINEPE] 6N MURY G 3R VBIRKNREG MREWEEHZIVWEW  4E)\
VIHYGGMyYyR HI PE NTSWMGMYR E VMIWKSW IP VIJYIVAS HI LWARBRSBIWRWIKYWSWSFPRMRER"EMPMA"EGMYR HI

ETVIRHMA"ENIW TEVE YRE QINSVE GSRXMRYE

OSW TYRXSW GPEZI HI IWXE MRMGMEXMZE WSR

U *SQIRXEV YRE GYPXYVE HI TVIZIRGMYR MQTYPWERHS GSRHYGXEW WIKYVEW IR YR IRXSVRS HI
ETVIRHMA"ENI ] GSQYRMGEGMYR EFMIVXE

t 9R IRJSUY|I FEWEHS IR VIWTSRWEFMPMHEHIW GSQTEVXMHEW GSR PE TEVXMGMTEGMYR HI
STIVEHSVIW NIJIW HI PtRIE VIWTSRWEFPIW HI WIKYVMHEH ] WEPYH VIGYVWSW LYQERSW ]
WIVZMGMSW HI TVIZIRGMYR

it 9R IUYMTS HI PMHIVEAKS EGXMZS GSQTYIWXS TSV VITVIWIRXERXIW HI 3TIVEGMSRIW 'EPMHEH
4VIZIRGMYR ] (MVIGGMyYR HI 4PERXE GPEZI IR PSW PSKVSW SFXIRMHSW LEWXE PE JIGLE

(IWHI LIQSW HIWTPIKEHS IUYMTSW 6 IR RYIWXVEW TERXEW HI )WTEWE ] 4SVXYKEP ]
IR IRIVS HI MRGSVTSVEQSW XVIW RYIZSW IUYMTSW GSRwS PMHARHS| RYlWXVEl_Gh(Q(SV\D‘_-VHIH IWTPIKEF
CSQTSVXEQMIRXS WIKYVS 6 IR RYIWXVEW TPERXEW HI

4EVE KEVERXM"EV UYl XSHEW PEW TIVWSREW XIRKER GEREPIW ERGIWRHPYWSTEMH TPERXIE‘]P\ANRlGI\B)\)?FrI\SV E

IR :MHVEPE GSRXEQSW GSR IRGYIWXEW ERyRMQEW VIZMWMSRIW H Ywﬁzé‘é\&mv M§\Ij§< Tés v,

HI SFWIVZEGMyR IWXVYGXYVEHSW )WXEW LIVVEQMIRXEW JsQIRXERPE IMhx| R >éQ R/ |5 I\Eﬁj% RHS

GYEPUYMIV MVVIKYPEVMHEH ] JEGMPMXERHS WY VIQIHMEGMyR STSVXYRE §E§XQE-E\§T§/\2@EKI\Q Ié)ppﬁvys W | K
VYGXYVEHS EWTK YV

QpXVMGEW HI HIWIQTIwS IR WIKYVMHEH ] YR TVSGIWS HI WIKYMQMIRXS IW
UuYl PEW TVISGYTEGMSRIW WI EFSVHIR HI QERIVE GPEVE ] |[IMGMIRXI J
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%GGMSRIW WSFVI MQTEGXSW HIXIGXEHSW

71GGMYR VIPEGMSREHE GSR (6 7 HI PEW 2)-7

JR :MHVEPE KIWXMSREQSW EGXMZEQIRXI PSW VMIWKSW ] ST
GSR RYIWXVS IUYMTS E XVEZpW HI YR IRJSUYI MRXIKVEP UYI
TVSGIWSW ] TVSKVEQEW IWTIGtIMGSW HMWIWEHSW TEVE VIW
HI RYIWXVEW TIVWSREW ] E PE IZSPYGMYR HIP IRXSVRS PEFS

4EVE JSQIRXEV IP HIWEVVSPPS TVSJIWMSREP IR :MHVEPE LIC
GPEWMIJMGEGMYR TVSJIWMSREP ] WMWXIQEW HI VIXVMFYGMyF
GVIGMQMIRXS HIRXVS HI PE GSQTEwWtE WI FEWI IR GVMXIVMSW]
IUYMXEXMZSW 8EQFMpR SJVIGIQSW TPERIW HI FIRIJMGMSW W
STGMSRIW HI NYFMPEGMYR ERXMGMTEHE ZSPYRXEVME TIVQM
NSVREHE VIEJMVQERHS RYIWXVS GSQTVSQMWS GSR IP FMIRI
TPERXMPPE % RMZIP SVKERM"EGMSREP MQTYPWEQSW PE HI
RYI WXVEW TSPtXMGEW PEFSVEPIW EWIKYVERHS UYI XSHEW P
HI WY XMIQTS TIVWSREP WMR MRXIVVYTGMSRIW PEFSVEPIW

%HIQhW VIGSRSGIQSW PE MQTSVXERGME HI GYMHEV PE WEP®
TPERXMPPE )R WIKYMQSW EZER"ERHS GSR RYIWXVS TVS
,/JEPXL] 'SQTER] HMWIWEHS TEVE EHETXEVWI E PEW TEVXMGY
HI XVEFENS ] IWXVYGXYVEHS IR GMRGS hVIEW GPEZI RYXVMC
GSRGMPMEGMYR ] VIWTSRWEFMPMHEH WSGMEP GSVTSVEXMZE
GEHE YFMGEGMYR KEVERXM”A"ERHS UYlI PEW MRMGMEXMZEW V
RIGIWMHEHIW IWTIGtJMGEW HI GEHE hVIE HI XVEFENS

2YXVMGHMQAE TMPEV JYRHEQIRXEP HI RYIWXVS TVSKVEQE HI FMN
TVSQSZIQSW YRE EPMQIRXEGMYR WEPYHEFPI GSR SJIVXEW W
GEQTEWEW RYXVMGMSREPIW ] HMVIGXVMGIW EPMQIRXEVMEW
%HIQhW JEGMPMXEQSW IP EGGIWS E TVSHYGXSW PSGEPIW E
GSQTVE pOMPyYQIXVS GIVSqg JSQIRXERHS IP GSRWYQS VIWTSR
EPMQIRXEGMYR HI RYIWXVE TPERXMPPE
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(ITSVX! 7TEPYHEFIRIXEQSW PE EGXMZMHEH JtWMGE EGGIWMFRPIMBVEPES HBXEQSW GSQTVSQIXMHSW GSR PE MRXIKVEGMYR
EHETXERHS MRMGMEXMZEW GSQS GPEWIW HI WTMRRMRK RYKW X VIEE X X\WGNMYTFE GIM TRVMRSIRERWX BWR RYIWXVE IWXVEXIKME E |
GSVTSVEXMZSW HI VYRRMRK 2YIWXVS SENIXMZS IW GVIEVHLWAKXSW SWTBWRKBERZGWIWIYW WIHI SXVS XMTS E MRMGMEXMZEW
MRXIKVIR IR IP HtE E HtE HI RYIWXVE KIRXI JEZSVIGMIRHS$QYR IFVHOWP SWHX hZEHNEREBHKKBM LS R RYIWXVE ZMWMyR HI GVIGMQ|
IUYMPMFEVEHS GSRXMRYE %YRUYI RYIWXVS IRJSUYI HI PE MRZIVWMyYR IR IP
FMIRIWXEV ] PEW QINSVEW HIP PYKEV HI XVEFENS IWXh MRXII
7EPYHVMSVMAEQSW PE WEPYH JtWMGE | QIRXEP QIHMER X | TPHRIWIIWGE & GQ/PHRMIGNSW EXpKMGE QhW EQTPME VIGSRSGIQSW F
EHMGMSREPIW XEPPIVIW HI IWTEPHE WEPYHEFPI ] TVSKVBQESHBP $MUESPHWE RIGIMEWE XYVEHE TEVE IZEPYEV | HMZYPKEV
EPMQIRXEVMEW )R MRGSVTSVEQSW GYVWSW TEVE HINEXERPIYREVSWI TYYAERIB® EwSW TIVIIGGMSREVIQSW RYIWX\
RYIWXVS GSQTVSQMWS GSR IP FMIRIWXEV MRXIKVEP HlI RWIR/ QEY GBYMTVE XVERWTEVIRXI ] INXVYGXYVEHS UYI KEVERXN
IRXVI PE TPERMJMGEGMYR JMRERGMIVE ] RYIWXVS GSQTVSQM
'SRGMPMEBMMRMXEQSW PE TEVXMGMTEGMYR IR EGXMZMHBHIERF EHNB TWSKWEBDEMSK IMRMEINKMEHSY ] HI EPXS VIRHMQMIRXS
PEFSVEP KEVERXMAERHS PE JPI\MFMPMHEH IR PSW XYVRSW TEVE QE\MQMAEV IP IUYMPMFVMS
IRXVI ZMHE TIVWSREP ] TVSJIWMSREP 8EQFMpR LIQSW MRWXEPEHS YR WMWXIQE HI
IRXVIKE HI TEUYIXIW IR RYIWXVEW SIMGMREW VIHYGMIRHS TVISGYTEGMSRIW WSFVI
GSQTVEW SRPMRI IR LSVEVMS PEFSVEP

2YIWXVS GSQTVSQMWS GSR IP FMIRIWXEV HI RYIWXVE TPERXMPPE GSRWXMXY]l YR TMPEV
JYRHEQIRXEP HI RYIWXVE IWXVEXIKME 4 2S SFWXERXI WIKYMQSW EZER"ERHS IR PE

QINSVE HI PE NTIVMIRGME PEFSVEP I\TPSVERHS RYIZEW JSVQEW HI KEVERXM"EV YR

IRXSVRS HI XVEFENS QSXMZEHSV ]| WEXMWJEGXSVMS 4EVE IPPS :MHVEPE GSQFMRE IP ERhPMWMW
HI HEXSW MRXIVRSW UYl MRGPY]I GPMQE PEFSVEP XEWEW HI VSXEGMyR ] WEPYH ] WIKYVMHEH
GSR YR HMhPSKS GSRXMRYS GSR IP IUYMTS TIVQMXMIRHS PE MHIRXMJMGEGMYR XIQTVERE HI

VMIWKSW ] PE ETPMGEGMYR HI QIHMHEW GSVVIGXMZEW STSVXYREW (I GEVE E RSW
IRIJSGEVIQSW IR YR ERhPMWMW WSFVI PSW MQTEGXSW TSXIRGMEPIW HI RYIWXVSW TPERIW HI
XVERWMGMyYR IR IP IQTPIS EWIKYVERHS UYI GEHE XVERW VQEGMYR WI VIEPMGI HI

QERIVE VIWTSRWEFPI ] EPMRIEHE GSR RYIWXVEW TVMSVMHEHIW_IWXVEXpKMGEW

WIKYMQSW EZERM"ERHS G
AEVE QIHMV PE IJIGXMZMHEH HI RYIWXVEW EGGMSRIW | MRM?T\/Yﬁﬂ%|y|ggﬁﬁ:ﬂ,\fzpl§vplRg\[llw)i:%% i &1 ,IEPXL]

MRXIVREW | MRHMGEHSVIW HI HIWIQTIwS )WXI IRJSUYI RSW P

MQTEGXS VIEP HI RYIWXVEW TSPtXMGEW IR PE IWXEFMPMHEH PEFSVEHF VAW e RHMESIIsRIWYIE EHETXEVWI E
e S SRS T SR YRR YRR UM E W HI GEHE GIF
IWXVYGXYVEHS IR GMRGS gVIEW

HITSVXI WEPYHEFPI WEPYH GS

VIWTSRWEFMPMHEH WSGMEP C

L _J
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|
SFNIXMZSW IRXSVRS E PEW TIVWSREW 2YIWXVE KIRXI
% HI HMGMIQFVI HI *MHVEPE GSRXEFE GSR IQTPIEHS
7IGGMIR VIPEGMSREHE GSR (6 7 HI PEW 2)-7 HMJIVIRXIW YRMHEHIW HI RIKSGMS 'SQS WI QYIWXVE IR PEW X

QhW IQTPIEHSW EW JYIVSR IR SVHIR HIWGIRHIRXI 6IMRS 9RMF

-VPERHE ] *VERGME 7IK~R PE VSXEGMYR ZSPYRXEVME PE XEW

)R :MHVEPE VIGSRSGIQSW UYI IP p\MXS HI RYIWXVE GSQTEwWtEMITIRHI IR KVER QIHMHE HI
RYIWXVS IUYMTS TSV PS UYI RSW GSQTVSQIXIQSW E KIWXMSREV HI QERIVE VIWTSRWEFPI PSW
MQTEGXSW VMIWKSW ] STSVXYRMHEHIW UYI EJIGXER E RY I WXVE BB EAE TIHEW BBXEFPIGMHS
SFNIXMZSW SVMIRXEHSW E VIWYPXEHSW HMWIWEHSW TEVE JSVXEPIGIV IP FMIRIWXE\/T HIP IUYM[TS ] ‘
EWIKYVEV YRE KIWXMYR IJMGE” HI PSW VMIWKSW PEFSVEPIW

6IMRS 9RMHS
4EVE KEVERXM”EV PE XVERWTEVIRGME ] PE QINSVE GSRXMR)V\,EI-EIQ\,FEIJIGXMZMHEH HI RYIWXVEW TSPIXMGEW ]

GYEPMXEXMZEW | MRHMGEHSVIW GPEZI HI HIWIQTIWS /4-W )vaa IPPSW WI MRGPY]IR IRGYIWXEW HI
GSQTVSQMWS XEWEW HI EYWIRXMWQS RMZIPIW HI V|X|RGM3<F'§F]’M1'?WIQT1WS IR WEPYH ] WIKYVMHEH
TVSTSVGMSRERHS YRE ZMWMyR GPEVE HIP MQTEGXS HI RY WAV MRMGMEXMZEW

*“VERGME
)P WIKYMQMIRXS HI IWXSW MRHMGEHSVIW WI FEWE IR MRIJSYQEWMBRXIVRSW GSRWYPXEW GSR IP I[UYMTS ]
IP GYQTPMQMIRXS HI RSVQEW PEFSVEPIW ] QEVGSW HI WSWXIRMFMPMHEH )P TVSKVIWS WI IZEP~E FENS
YR IRJSUYI HI QINSVE GSRXMRYE GSR PSW IUYMTSW HI 66 EEEN)

TIVMYHMGEQIRXI PSW HEXSW GPEZI TEVE MHIRXMJIJMGEV XIRHIRGMEW ] hbVIEW HI INSVE
TPERXE HI'-XEPME WI HIWMRZMVXMy E TVMRGMTMSW HI ] WYW STIVEGMSR

JMRERGMIVSW GSRWSPMHEHSW OE HMWXVMFYGMyR KISKVhIJMGE HI PSW IQTPIEH
JR GYERXS E PE QIHMGMyYR HIP TVSKVIWS :MHVEPE VIEPM"EQWPREWSI\KYH\/I MIFRFNSEG B RUYW RNSEVHIMBEW IWTIGtIJIMGEW HSRHI WI IRGYIRX)

MRHMGEHSVIW HI PE TPERXMPPE WMR LEFIV IWXEFPIGMHS"ELREVR*ER RSR#'E"(R?Y PEVGTEEEW I BEVECERTGY XY YEKECMYR HIIQTPIEHSW
XVEFENEVIQSW IR PE HIJMRMGMyR HI SENIXMZSW IWXVYGXYVEHSW ] IR PE MQTPIQIRXEGMyYR HI YR EwS

HI VIJIVIRGME PS UYI TIVQMXMVh YR QSRMXSVIS QhW TVIGMWS \He PSW EZERGIW IR WSWXIRMFMPMHBEK VS HI IQTPIEHSW E
PEFSVEP

1IEWGYPMRS
*IQIRMRS

8SXEP
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‘ ‘ 6SXEGMxR HI TIVWSREP

(MVIGXSVIW
1ERHSW
6IWXS IQTPIEHSW EW

8SXEP

(EXS EPMRIEHS GSR PE 2SXE

I1IXSHSPSKsSEW

OE VSXEGMYR HI TIVWSREP WI GEPGYPE GSRWMHIVERHS PEW W
TEVXMGYPEV PSW HIWTMHSW WI GSRXEFMPM"ER GSQS WEPMH
VIRYRGMEW ] NYFMPEGMSRIW WI I\GPY]IR HI IWXE GPEWMJIMGE

6IQYRIVEGMXR

OE VIQYRIVEGMYR MRGPY]I IP WEPEVMS FEWI ] XSHSW PSW GSC

HI PEW "%% 'SRWSPMHEHEW Hi

it 'SRXVMFYGMSRIW E PE WIKYVMHEH WSGMEP TEKEHEW TSV PE

0 (IHYGGMSRIW TSV WIKYVSW HI ZMHE ] WIKYVSW QpHMGSW TE

71GGMYR VIPEGMSREHE GSR (6 7 HI PEW 2)-7

%PXE (MVIGGMxXxR

OEW GEXIKSVtEW HI %PXE (MVIGGMYR MRGPY]IR EP )UYMTS (MV
8SXEP HI TIVWSREW IQTPIEHEW SVKERMA"EGMYR

OE TPERXMPPE XSXEP

HI :MHVEPE WI GEPGYPE WYQERHS IP R~QIVS HI TIVWSREW IQTPIEHEW IR XSHSW

PSW TEtWIW HSRHI STIVEQSW )WXI GhPGYPS WI FEWE IR YRE QIHME ERYEP SFXIRMHE E PS PEVKS HIP

TIVISHS HIP MRJSVQI

4IVWSREW IQTPIEHEW

GSR HEXSW EGXYEPMA"EHSW IR RYIWXVSW WMWXIQEW MRXIVRSW

GSR GSRXVEXS TIVQERIRXI

71 GSRWMHIVER HIRXVS HI IWXE GEXIKSVtE UYMIRIW GYIRXER GSR YR GSRXVEXS HI XVEFENS ]E WIE
HI HYVEGMYR HIXIVQMREHE S MRHIJMRMHE B8EQFMpR WI MRGPY]IR EUYIPPEW TIVWSREW UYI WI
IRGYIRXVER IR TPERIW HI NYFMPEGMYR TEVGMEP )P GhPGYPS WI FEWE IR PE QIHME HI PE TPERXMPPE

HYVERXI IP TIVtSHS HI

4IVWSREW IQTPIEHEW

VIJIVIRGME

GSR GSRXVEXS XIQTSVEP

-RGPY]lI E UYMIRIW XMIRIR YR GSRXVEXS HI HYVEGMYR HIXIVQMREHE WMR YRE VIPEGMYR PEFSVEP
TIVQERIRXI GSR PE IQTVIWE 7Y IQTPIS IWXh PMQMXEHS E YR TIVtSHS HIJMRMHS ] ZEVtE IR
JYRGMyYR HI PEW RIGIWMHEHIW STIVEXMZEW

4IVWSREW IQTPIEHEW

E XMIQTS TEVGMEP

71 GSRWMHIVE IQTPIS E XMIQTS TEVGMEP GYERHS PE NSVREHE PEFSVEP IW MRJIVMSV EP Hl PE
NSVREHE GSQTPIXE 71 IN\GPY]IR HI IWXE GEXIKSVtE EUYIPPEW TIVWSREW IR PMGIRGME TEVIRXEP
XIQTSVEP GSR YRE GEVKE HI XVEFENS VIHYGMHE



LEVXE HIP AVIWMHIRMHVEPE IR GMUIMVEMRV QL HITK/WXMWRXEHSW JMRERG-MINSMD I HI WSWXIRMFNMPBEHLEKH29%0 -28)+6% (3

'SRZIRMS GSPIGXMZS | HMgPSKS WSGMEP (MZIVWMHEH

71GGMYR VIPEGMSREHE GSR (6 @7 HI PEW 2)-7 71GGMYR VIPEGMSREHE GSR (6 7 HI PEW 2)-7

(EHS PSW VMIWKSW TSXIRGMEPIW E PSW UYI TYIHI IWXEV I\TYQWWEGCESRWEMERKPWRKIMPPEPEV IBLEVMTXpRIVS IR PE MRHYWXVN
"MHVEPE KEVERXM"EQSW IP IWXVMGXS GYQTPMQMIRXS HI PIEMRXWY EDGNEZDH R-X | ALEE MWK E R @ MREMBRPE TVIWIRGME QEWGYPMRE
-RXIVREGMSREP HIP 8VEFENS 3-8 ] LIQSW IWXEFPIGMHS T&SBR@AMMGERNGMRRX INR EMGXEVEWE WRKYWVYHVYPSW XVEHMGMSRIW EVVEI
XSHEW PEW TIVWSREW IQTPIEHEW IWXpR TVSXIKMHEW ] VIWMIFKBME WSIFR WW KW R IGAWERQ IBBXQISIR STIVEGMSRIW PE REXYVEP
VIWYPXEHS IP HI RYIWXVE TPERXMPPE IWXh TEVGMEP B MIS)REPMQE R/XJ t &/ NWFAVE WXEWISS/ME SN FEMISMKIVQMREHEW JYRGMSR
GSPIGXMZSW *MHVEPE QERXIRIQSW YR JMVQI GSQTVSQMWS GSR PE MKYEPHI
MQTPIQIRXERHS QIHMHEW GSRGVIXEW TEVE TVSQSZIV YRE QE]

‘ gsXEpRMZIPIW HI PE SVKERMA"EGMYR MRGPY]IRHS IP hQFMXS TVSHYC

4SVGIRXENI HIP XSXEP HI IQTPIEHSW EW GYFMIVXSW TSV GEWHIRMSW SRY¥EQBWzZE®WR YR 4PER HI -KYEPHEH UYI MRXIKVE PI
IWIRGMEP 2SW IRSVKYPPIGI WIKYMV STIVERHS FENS IP QMWQS

] SENIXMZSW WMKYIR TPIREQIRXI ZMKIRXIW %HIQhW EPMRIEHS

0
‘ 'SRZIRMS GSPIGXMZ‘S (MhPSKS W$GN{?EI$IRHE GSRXVMFYMQSW EGXMZEQIRXI E PE GSRWIGYGMyYR
MQTYPWERHS MRMGMEXMZEW UYI JSQIRXER PE IUYMHEH ] PE M|

IWIRXEGMyYR IR IP
))) TEVE TEtWRE BIRTEVE Té &k\{ HI XVEFEMSY [Y¢MEGME JIQIRMRE TSV GEXIKSVSE TVSJIWMSREP

" IQTPIEHSWG&EIR " IQTPIEH t W GSR "
GSFIVXYVE UYl VITVIWIRERR UYI VITVI HSW EW UYI

" HIP XSXEP"HI HIP XSXEV "

IQTPIEHSW IQTPIEHSW : | WIRXER HIP
XSXEP HI IQTPIEHSW

JWTEWE &VEWMP JWTEWE
4SVXYKEP 4SVXYKEP
6IMRS 9RMHS 6IMRS 9RMHS
-VPERHE -VPERHE

*MHVEPE RS HMWTSRI HI RMRK~R EGYIVHS GSR WYW EWEPEVMEHSW TEVE PE VITVIWIRXEGMYR TSV YR
GSQMXp HI IQTVIWE IYVSTIS HI PE 7SGMIHEH )YVSTIE S HI PE 7SGMIHEH 'SSTIVEXMZE )YVSTIE

(IWGVMTGMyYR HI PE EPXE HMVIGGMYR MRGPYMHE IR ETEVXEHSW ERXIVMSVIW
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I—

+pRIVS | | | )W T W V X Y KEPR|G R E P E[X-WR/ERINE A M P
LYNIVIW 7EPEVMS QIHMS TSV LSVE MRXIVRS

JSQFVIW 7EPEVMS 1tRMQS -RXIVRS TSV ,SVE

7TEPEVMS QtRMQS PIKEP TSV LSVE
8SXEP

)P WEPEVMS QtRMQS MRXIVRS IWXh VIPEGMSREHS GSR SXVSW WIVZMGMSW ] VITV
)P WEPEVMS QIHMS TSV LSVE MRXIVRS WI GEPGYPy IN\GPY]IRHS PSW WEPEVMSW H
7TEPEVMSW EHIGYEHSW

OSW HEXSW WSFVI RYIWXVEW SJIVXEW WEPEVMEPIW IR XSHSW
PSW TVMRGMTMSW QIRGMSREHSW ERXIVMSVQIRXI EWt GSQS P

7IGGMYR VIPEGMSREHE GSR (6 7 HI PEW 2)-7 GSQTIRWEGMYR E GSVXS QIHMERS | PEVKS TPEAS

YW X SW

)R +VYTS :MHVEPE LIQSW HIWEVVSPPEHS YRE IWXVEXIKME lﬁisqp%TﬂggEgvg,q;%Wwv\p%\;éwY\M,WWFP\&EEég
P

XEQFMpR PE VIQYRIVEGH
H E PE GSQTIXMXMZMHE]!

GSQTIXMXMZMHEH MRXIVRE ] I\XIVRE EHETXhRHSWI E PEW \M ?Mf—bﬁﬁ%@,{ﬂ |_y ViéWRIVEGMSRIW WIE W

PSGEPIW 2YIWXVS WMWXIQE VIXVMFYXMZS RS WSPS KEVERﬁMﬁﬁ\PSEFﬁSFE4,Y\7§/XV§WIVI?\IEI\Q/PB(IéSl_I'\é/wH WV\F \W\MECPEtW

WMRS UYIlI XEQFMpR SJVIGI STSVXYRMHEHIW TEVE QINSVEV PE GEPMHEH HI ZMHE HI RYIWXVE TPERXMPPE

EWIKYVERHS YR IRXSVRS PEFSVEP QhW EXVEGXMZS ] WSWXI&\Q/FE}{)XMQS PE IWXVEXIKME HI GSQTIRWEGMYR MRXIKVE IP HN
TIVWTIGXMZEW HMZIVWEW GSQS PS HIQYIWXVER PSW EGYIVHS

2YIWXVE ZMWMYR HI GSQTIRWEGMyR MRXIKVEP EFEVGE WEPERYMEY - ERPIIMANS WKW EGMER W 1P 8 R EMAMS BXW W EFpIw 0E M

XVEFENS EQFMIRXI|I PEFSVEP ] WEPEVMS IQSGMSREP TVSQ 7'%'5&*\/%@ FYW%L*} &%vlwqu&gslzégd‘ﬁgﬁpﬂ{RXYEP WMRS YR GSQT

TVSIJIWMSREP HI RYIWXVS IUYMTS )WXI IRJSUYI RS WSPS Vl}]‘éli_"/é‘ﬁx%lze@§§w N\YBE]VIIWGEsggMI QMMSW IGSRYQMGSW | W

WMRS UYIl XEQFMpR GVIE YR IRXSVRS HSRHI PEW TIVWSREW TYIHIR HIWEVVSPPEV WY PEFSV HI QERIVE

IIMGMIRX!I IR YR GPMQE HI VIGSRSGMQMIRXS ] |UYMPMFVMSO/0TS]S ] TVSXIGGMxR

%WMQMWQS PE VSXEGMyR MRXIVRE ZSPYRXEVME IW YR VIJ
HIRXVS HI PE SVKERMAEGMyR )WXI MRHMGEHSV HIQYIWXVE U¥J GYERH SpREIWXVEIWXYEXIKME HIy | pey o). 7
GSQTIRWEGMyR IWXh EPMRIEHE GSR RYIWXVS QSHIPS KPSFEP PEW TIVWSREW IR :MHVEPE WI WMIRXIR
ZEPSVEHEW ] TIVGMFIR WY XVEFENS GSQS NYWXS ] EHIGYEHEQIRXI VIGSQTIRWEHS 0SW ERhPMWMW

GSQTEVEXMZSW IR HMWXMRXSW QIVGEHSW PEFSVEPIW EZERER WX E LRISYY, EAMBREGERE S VY IYREIWXVSW 1QTPIEHSW ] |
GSQTIRWEGMyR FMIR IWXVYGXYVEHE JSVXEPIGI PE VIPEGMYRJIRXVE BE MOV WEE WYMEEMUPsW IR GEWS HI IZIRXSW MQTSV
MQTYPWERHS YRE GYPXYVE FEWEHE IR PE GSRJMER"E | IP Vé@é'ﬁ/l%?’ﬁ”)@lW%?—@VEP PMGIRGME TSV QEXIVRMHEH S TEXIVRMH

FVMRHER HI EGYIVHS GSR PSW XpVQMRSW ] GSRHMGMSRIW HI |
HIWGVMFI IR PSW GSRXVEXSW ] PEW TSPtXMGEW MRXIVREW
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|
4IVWSREW GSR HMWGETEGMHEH TIVMYHMGEW HI HIWIQTIwS ] HIWEVVSPPS % RMZIP STIVEXMZS
HMWIWEHS TEVE QhW HI TVSIJIWMSREPIW MRGPY]IRHS NIJIW

IWTIGMEPMWXEW XpGRMGSW )WXI|I TVSKVEQE VIRSZEHS GEHE
71GGMYR VIPEGMSREHE GSR (6 7 HI PEW 2)-7
U0 -QTYPWEV IP XEPIRXS MRXIVRS GSR YRE ZMWMyYR IWXVEXpKM

JR :.MHVEPE LIQSW EZER"EHS IR PE MRGSVTSVEGMyYR HI TIVWWSERSIMP NESRYHRA WIRXTEGFRAIEMS HY MBI RRBGEMQMIRXSW ] QINSVIW

VITVIWIRXER QhW HIP HI RYIWXVE TPERXMPPE )WXI GVIGMQMIRXS WI FEWE IR YR WIKYMQMIRXS

GSRXMRYS HI HEXSW MRXIVRSW IR PtRIE GSR MRJSVQIW TwIZMSWSY GRMER BY ALM\OWE R M SR EPWQHE Y &V RIKEMYR HMKMXEP E XS

ZMKIRXI IR GEHE TEtW S VIKMYyR HSRHI STIVEQSW 2YIWXVE QIXSHSPSKtE TEVE PE MHIRXMJMGEGMYyYR

HI TIVWSREW IQTPIEHEW GSR HMWGETEGMHEH WI JYRHEQIRREIWKIPRQBEMG H E WHEISYIN Q SA% FEYTRRXENYEVREH 8 ITSV IP HIWEVVSPPS HI

IWXE GSRHMGMYR TSV TEVXI HIP IUYMTS ERXI IP HITEVXEQIRSOSER| Hll GIYS/MESWH, IY QF\RGEAGMYR HYVERXI IP TIVISHS HIP MRJS\
IWXEFMPMHEH MRXIVRE ] PE VIHYGGMyYR HI PE VSXEGMyR ZSPY

%WMQMWQS LIQSW JSVXEPIGMHS RYIWXVE GSPEFSVEGMyRHGIS K GEWBRVI RV EMECMYRHH)MRPGSTSVEGMYR ] RSW LE TIVQ

SXVEW IRXMHEHIW I\XIVREW MRXIKVEHEW TSV TIVWSREW GHR RHPEGHI HIEEFRBK HM R WEW UY |

HIWIQTIWER WIVZMGMSW EY\MPMEVIW IR RYIWXVEW STIVEGMSRIW )WXEW GSPEFSVEGMSRIW WI

KIWXMSRER FENS PE WYTIVZMWMYR HMVIGXE HI TVSJIIWMSREPVEVWHGMEN QEBGIMXK REWKXKYVERKIKRVSE TVSIIWMSREP

WIKYMQMIRXS GSRXMRYS ] YRE GSVVIGXE MRXIKVEGMyYR IR IP IRXSVRS PEFSVEP % GSR‘XMRYEGMyR Wi ‘

TVIWIRXE PE HMWXVMFYGMyYR TSV KpRIVS

GH HPSOHDGRV DV FRQ GLVFDSDFLGDG (MVIGXSVIW
+pRIVS 1ERHSW
6IWXS HI IQTPIEHSW EW
,SQFVIW
LYNIVIW

MHVEPE ,SVMASR QINSVE GSRXMRYE HI RYIWxXxVE ¥HEORGsQIHMS HI LSVEW HI JSVQEG'V"XR TSV 1QTP
+pRIVS 2

71IGGMYR VIPEGMSREHE GSR (6 7 HI PEW 2)-7 ' SQFVIW
1YNIVIW

JR :MHVEPE GVIIQSW UYI IP HIWEVVSPPS TVSJIWMSREP PE WERKSH el R\FMIRMWXEYpHI RYIWXVS IUYMTS 2{
WSR TMPEVIW JYRHEQIRXEPIW HI RYIWXVE IWXVEXIKME 1Q

STSVXYRMHEHIW HI IQTPIS EXVEGXMZEW KEVERXM"ERHS W{KMYVOHFEHWEFSVEP ] GSRHMGMSRIW

GSQTIXMXMZEW 2YIWXVE TVSTYIWXE HI ZEPSV WI QEXIVMERMAK IR/ Wﬁ/l-‘d\n_mw :MHVEPE ,SVMASR

UYIl VIJPINER RYIWXVS GSQTVSQMWS GSR IP GVIGMQMIRXS j6r\ﬁxléﬁ_ﬁYFQVH_yF;-ﬁEIHI§WI\u:IWDHEP HIRXVS HIi PE
SVKERMM"EGMYR %GXYEPIQIRXIWXWVWE TPERXMPPE TEVXMGMTE IR IZEPYEGMSRIW
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7TEPYH ] WIKYVMHEH

71GGMYR VIPEGMSREHE GSR (6 7 HI PEW 2)-7

‘MHVEPE WI GSQTVSQIXI E KEVERXMAEV PE WEPYH PE WIKYVRIKE®R WA PBWR IRXEWYHWV WY SGIGITVFQ ERDSEP IW )WXEW ZEVMEGM
EW QIHMERX| PE EHLIWMYR E VMKYVSWSW IWXhRHEVIW HI WIKGCBSOMEEHFVEFNSNWER H P B SN NFBEES B/ISIFRXWR PEW ITPERXEW HI TVS
WY GYPXYVE HI WIKYVMHEH 2YIWXVS 7TMWXIQE HI +IWXMyR HG S RRWN MINVEH $ ¥RPMH $WXh FEEPWRHBH® @SR ZEPYEGMYR
IWXhRHEVIW VIGSRSGMHSW GSQS PE -73 ] GYFVI IP HI PEW MRWXEPEGMSRIW HI

JEFVMGEGMYR HIP +VYTS EWIKYVERHS YRE KIWXMyR MRXIKMEW B 5 WNMVGKHS $/R | M HB 8 RWM M IGTW SZREPM YR

\ SQFVI 1YN|IV 8SXEP

-RHMGEHSVIW GPEZI HI WEPYH ] WIKYVMHEH

U 4SVGIRXENI HI IQTPIEHSW EW GYFMIVXSW TSV WMWXN@PEW HI KIWXMxR HI WIKYVMHEH ] WEPYH
HI PSW IQTPIEHSW EW HI :MHVEPE IWXhR GYFMIVXSW TSV WMWXIQEW HI KIWXMyR HI
WIKYVMHEH ] WEPYH
%wSW ERXIVMSVIW WI XIRtER IR GSRWMHIVEGMYyR SXVEW QIXSHSPSKtEW VII\TVI\
U 2}QIVS HI ZsGXMQEW QSVXEPIW IRXVI PSW XVEFENEHSVIW HI :MHVEPE TSV EGGMHIRXIW HI XVEFENS

S IRJIVQIHEHIW TVSRWMSHREPLWFS ZtGXMQEW QSVXEPIW
Q R Q Q 2}QIVS HI HSEW TIVHMHSW HIFMHS E PIWMSRIW QYIVXIW ] TV

U 2}QIVS HI QYIVXIW IRXVI SXVSW XVEFENEHSVIW UYI STIVERcléI IWX-MAE%:QE:%%%}JHSQ(&\?&?IIET;E)\(NV:LI;(I:llsEiElﬁiﬂ\-;(l(D\(V;héEISV\\;VTHVISF
HIFMHS E PIWMSRIW S TVSFPIQEW HI WEPY)—RVIPEBES_FYEEISSVEIE IV}AY(IV
ZtGXMQEW QSVXEPIW

i 2}QIVS HI EGGMHIRXIW PERSNEPEWS HIP MRISVQI WI V|Kmfﬁg\wﬁﬁégggg%sﬁg&%%;'PQEEFZ'E/EYCEZF;AV;/;(EHRIX\}MRITN'KVSXV\V/E] $;
EGGMHIRXIW PEFSVEPIW IRXVI RYIWXVSW IQTPIEHSW EW,yTsw HI MRXIVPW 'SQS TEVXI HI IWXI GSQTVSQMWS HYVER:
HIHMGEHS LSVEW E JSVQEGMYR IR WIKYVMHEH | WEPYH GSRW.

| PE TVIZIRGMYR ] IP FMIRIWXEV HI RYIWXVE TPERXMPPE

%WGGMHIRXIW

ut 8EWE HI EGGMHIRX )W FREFEERIWVIGYIRGME HI EGGMHIRXIW XSXEPIW MRGMHIRXIW
TSV QMPPYR HI LSVEW XVEFENEHEW IRIIAMEEWBEHIRPEW QYNIVIW ] HI
IR IP GEWS HI PSW LSQFVIW

U 2}QIVS HI GEWSW HI IRJIVQIHEH)R TVSWMWEPEERHIVRXMIMGY GEWSW
HI IRJIVQIHEHIW TVSJIWMSREPIW OE MHIRXMJMGEGMYR ] RSXMIJMGEGMyYR HI IRJIVQIHEHIW
TVSIJIWMSREPIW ZEVtE WIK~R PE YFMGEGMYR KISKVhIJMGE HIFMHS E PEW HMJIVIRGMEW IR PSW QEVGSW
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'SRGMPMEGMxR PEFSVEP 6IQYRIVEGMXR

71GGMYR VIPEGMSREHE GSR (6 7 HI PEW 2)-7 71GGMYR VIPEGMSREHE GSR (6 7 HI PEW 2)-7

YR :MHVEPE TVSQSZIQSW IP FMIRIWXEV ] PE GSRGMPMEGMYR IRIXWIEPE ZIMHKXE @ EWSEER VIS @ WKSREPVHGE SR PE GVIEGMYR HI Y
RYIWXVE TPERXMPPE E XVEZpW HI YRE SJIVXE MRXIKVEP HIHSIRHI MPEMG KW E EIGEHVHIS ST BE K S REMHEH W I IWKPIWEVERXMAEHE T
-QTPIQIRXEQSW WMWXIQEW HI GPEWMJMGEGMYR TVSJIWMSRE KpRSVE VNS & HIETSVE FEFA WMWE EKQ4 R YOISREE TEVXMGMTEGMYR HI F
HMWXMRXSW XYVRSW JPI\MFMPMHEH IR PE IRXVEHE ] WEP MR K SE\®WGSSYs RMWZQRWSH PESRKERHVSWEGMYR JSVXEPIGMIRHS
WEFhXMGSW ] VIHYGGMSRIW HI NSVREHE JEGMPMXERHS YRR EUXM@M FV NHSGQNWME EPW HEESRIl QRKG/EVPERTIVEXMZEW | IWXVEXp
VIWTSRWEFMPMHEHIW TVSJIWMSREPIW ] TIVWSREPIW
6IGSRSGIQSW UYI PE MKYEPHEH WEPEVMEP IW YR HIVIGLS LYQ
%WMQMWQS SJVIGIQSW TPERIW HI NYFMPEGMYR ERXMGMTHEN Z$PMRNRENEG YWRYYYEW HVIWTEVMMBEBH/ IXVMFYXMZE FEWE
WSGMEP ] TSPtXMGEW HI GSQTIRWEGMYR JPI\MFPIW VIJSVANEIRNSWAR XNERKYIWWHERE MRERGWPVPE HK ERMERMXKMSEQSW UYI RYIWX
IUYMTS 'SQS TEVXI HI RYIWXVS GSQTVSQMWS GSR IP FMIR INWVEXE WP XV ERMWPE ¥ IFRER WMPPEMRMERIEW GSR RYIWXVS GSQTVS(
HIVIGLS E PMGIRGMEW TSV QSXMZSW JEQMPMEVIW KEVERXMAEHEW E XVEZpW HI TSPtXMGEW WSGMEPIW ]
GSRZIRMSW GSPIGXMZSW 7MR IQFEVKS EP EREPMAEV PE IWXVYGXYVE WEPEVMEP HIRXVS
WEPEVMS QIHMS HI PEW QYNIVIW | W EJ5 X ¥BSRQERXH IYRSW LSQFV
%XIRHMIRHS E PE IZSPYGMYR HI PEW RIGIWMHEHIW PEFSVERMN I \LIRGWE HM WENSFRSHPIP EN M R @MIEPIQIRKI E PE HMWXVMFYGMYyH
XVEFENS LtFVMHS EHETXEHS E HMJIVIRXIW IRXSVRSW SVKBRM*EXM XIMWRJHWRY B | M SWH QPTH WEEWP M B E GW GRS R IQGESNE RMZIP HI VIV
HITEVXEQIRXS 7M FMIR PSW VSPIW IR TVSHYGGMyR VIUYMIVVRWIRIGWE G R EBR/MEME HH | LTQ SWY BEGAMWRE S UYI MQTEGXE IR IP R
ENYWXIW IR PE GSQTIRWEGMYR TEVE KEVERXMAEV YR XVEXWSQBWXEIRIWWS VRRXIW $WUYYBFBWYIHE GEQMRS TSV VIGSVVIV
UYI IW IWIRGMEP EFSVHEV IWXSW HIWIUYMPMFVMSW 4SV IPPS
%HIQhW IR :MHVEPE JSQIRXEQSW YRE GYPXYVE HI HIWGSRIEM§ERJI B QIKVOERPY R E XM MNKNRHSY BBy R IUYMXEXMZE HI STSVXYRN
TVMZEGMHEH TIVWSREP ] JEQMPMEV ,IQSW MQTPIQIRXEHS @EHMWHEMWZTE\E VIWTBREWEFSMW MHEHSHSW H I
HIWGERWS ] ZEGEGMSRIW HIWMRGIRXMZEV IP YWS HIl HMWTSWMXMZSW HMKMXEPIW JYIVE HIP LSVEVMS
PEFSVEP ] TVSQSZIV LSVEVMSW JPI\MFPIW EWIKYVERHS YRAIERESVIRS WNEIVIBEZ SN BSETWS DMIRSW BGEBR XEQSW GSR YRE TSPtXM
VIJYIVGI IP GSQTVSQMWS ] PE WEXMWJEGGMYR HI RYIWXVE FIEFFRHEW RWEEPEVMEPIW ZMRGYPEHEW EP TYIWXS HIWIQTIWEHS \
Y SXVSW JEGXSVIW EWIKYVERHS YR WMWXIQE NYWXS ] IUYMXE

%HIQhW LIQSW SFXIRMHS PE %GVIHMXEGMYR (MZIVWMX] 1EVO
RYIWXVS GSQTVSQMWS GSR PE GVIEGMYR HI IRXSVRSW PEFSVE
HMWXMRXMZS WI SXSVKE E SVKERM"EGMSRIW UYIl LER HIQSWX
TVSQSGMyR HI PE HMZIVWMHEH ] PE MRGPYWMyYR
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6IQYRIVEGMXxR QIHME TSV +0RIVS IHEH GEXIKSYV¥ISEY RVGHOMWMMEBREMME HI HMVIGXSVIW

LYNIVIW
LYNIVIW
LSQFVIW
JSQFVIW
838%0
-RGMHIRXIW HIRYRGMEW ] KVEZIW MQTEGXSW IR P!
LIRSVIW HI EwSW
EwSW 7IGGMTR VIPEGMSREHE GSR (6 7 HI PEW 2)-7
1E]SVIW HI EwSW
(MW YMQNREGHR | EG5Ws

*MHVEPE WI STSRI JMVQIQIRXI E XSHEW PEW JSVQEW HI XVEXE

(MVIGXSVIW WIVZMHYQFVI XVEFENS JSVASWS ] GYEPUYMIV EGXMZMHEH VIP

1ERHSW NTPtGMXEQIRXI IR RYIWXVE 4SPtXMGE HI (IVIGLSW ,YQERSW H
6IWXS IQTPIEHSW EW GSRWSRERGME GSR PE 0I] HI YWGPEZMXYH 1SHIVRE HI ] PS\
PE (IGPEVEGMYR 9RMZIVWEP HI (IVIGLSW ,YQERSW HI PEW 2EG
HIWGVMFI PEW QIHMHEW GSRGVIXEW UYI LIQSW XSQEHS ] WIK
838%0

UYl PE IWGPEZMXYH QSHIVRE ] PE XVEXE HI TIVWSREW RS I\MW

0OSW HEXSW VITSVXEHSW MRGPY]IR VIXVMFYGMSRIW ZEVMEFPIW TVMRGMTE%&IQ)'(Y?IMEGFKAISV}-{E%E%\/EGF&IRR\E\/\,_\'(IP%XQ\/\/M]RM%%X%MZMHEH EWt

GSQS SXVSW GSRGITXSW VIXVMFYXMZSW GSQS FIRIJMGMSW WSGMEPIW GSQTPIQIRXS HI NYFMPEGMYR GSQTPIQIRXSW HI ZMENI ]
HMIXEW IXG 'SR IP SFNIXMZS HI QINSVEV PE GSQTEVEFMPMHEH PE VIQYR{YBGHMEK R IHVE MBM SEPSKISYE MR N8 GRY ! MP@%\W'\VIGMFMHS HIRYRGMI
VIPEGMSREHSW GSR VIXVMFYGMSRIW ZEVMEFPIW TPYVMERYEPIW HI TlvelTe&Yﬁy%\ewév\%v T)\BMRGIR/IBH:EW@I'HXVIIVI%\EEG MREEY W GSR EGSWS S H

IP ')3 ] PE QIHMERE WEPEVMEP HI :MHVEPE JYI HI
GSQYRMGEGMSRIW LER WMHS VIWYIPXEW

61QYRIVEGMxXR QIHME HI GSRWINIVSW -RGMHIRXIW KVEZIW GSRXVE PSW HIVIGLSW LYQERSW
(YVERXI IP TIVtSHS UYI EFEVGE IP MRJSVQI RS LIQSW MHIRXM.
EJIGXI E PSW HIVIGLSW LYQERSW IR RYIWXVE TPERXMPPE )WX
1YNIVIW JSVASWS XVEXE HI TIVWSREW S XVEFENS MRJERXMP | HIRYRG!
JSQFVIW

2EGMSREPIW HI 'SRXEGXS TEVE )QTVIWEW 1YPXMREGMSREPIW
838%0 1YPXEW WERGMSRIW ] GSQTIRWEGMSRIW

)R RS LYFS QYPXEW WERGMSRIW RM GSQTIRWEGMSRIW
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J)QTPIS IR PE GEHIRE HI ZEPSV

%GXYEPQIRXlI :MHVEPE LE IZEPYEHS PSW MQTEGXSW VMIWKSW ] STSVXYRMHEHIW EWSGMEHSW E PSW
XVEFENEHSVIW IR PE GEHIRE HI ZEPSV XEP GSQS PS I\MKI PE RSVQE 2)-7 7 7TMR IQFEVKS GSQS

KVYTS VIGSRSGIQSW PE MQTSVXERGME HI ETPMGEV QE]JSVIW IWJYIVASW IR PE GSQYRMGEGMyYR GSR

PSW TVSZIIHSVIW ] EFSVHEV PSW MQTEGXSW WSGMEPIW KEVERXM"A"ERHS UY|l PEW TVhGXMGEW PEFSVEPIW
IR XSHE RYIWXVE GEHIRE HI WYQMRMWXVS WI EPMRIIR GSR PSW IWXhRHEVIW MRXIVREGMSREPIW HI
HIVIGLSW LYQERSW ] GSRHMGMSRIW HI XVEFENS NYWXEW

*MHVEPE KEVERXM”"E UYl XSHSW PSW XVEFENEHSVIW HI PE GEHIRE HI ZEPSV UYI TYIHER ZIVWI
EJIGXEHSW QEXIVMEPQIRXI TSV WYW STIVEGMSRIW IWXpR MRGPYMHSW HIRXVS HIP EPGERGI HI PE
HMZYPKEGMYR WIK~R 2)-7 OEW TVMRGMTEPIW GEXIKSVtEW HI XVEFENEHSVIW EJIGXEHSW MRGPY]IR
EUYIPPSW IR JEFVMGEGMYR PSKtWXMGE ] HMWXVMFYGMYR GSR MQTEGXSW UYIl WYVKIR XERXS HI PEW
STIVEGMSRIW HMVIGXEW HI :MHVEPE GSQS E XVEZpW HI WY GEHIRE HI WYQMRMWXVS QhW EQTPME

-QTEGXS VMIWKSW ] STSVXYRMHEHIW

+ISKVhIJMGEQIRXI PE IQTVIWE LE MHIRXMJMGEHS VMIWKSW TSXIRGMEPIW HI XVEFENS JSVASWS IR
HIXIVQMREHEW GEHIREW HI WYQMRMWXVS IR TEVXMGYPEV IR VIKMSRIW HSRHI PE ETPMGEGMYR HI PE

RSVQEXMZE TYIHI WIV QhW HpFMP EYRUYI RS WI LER HIXIGKENE GW%MWMXY MARRIVRREEGW QIS¥YVEV IP WIKYMQMIRXS HI PSW
MQTEGXSW RIKEXMZSW MHIRXMIJMGEHSW GSQS PE HIWMKY @RKEM M IRXR!OH WP E WQHMVWEBEM MHEHON PMQMIRXS PSW VMIWK S

WEPEVMEPIW | PSW VMIWKSW HI WEPYH ] WIKYVMHEH IR 1P MV BFRENER MU XAMX MICERP F §1 X1 2EH RXINE X EBLHMW IRWMYR HI PSW
PE 4SPtXMGE HI (IVIGLSW ,YQERSW ] IP 'yHMKS HI 'SRHYGXE HI 4VSZIIHSVIW HI :MHVEPE UYI

IWXEFPIGIR VIUYMWMXSW IWXVMGXSW HI XVEXS NYWXS MKYEPHEH/\WERAFVMEP | WIKYVMHEH IR IP PYKEV HI

XVEFENS )WXEW TSPt{XMGEW KEVERXMAER UY| PSW TVSZIIHSVIW GYQTPER GSR PEW RSVQEW PEFSVEPIW

MRXIVREGMSREPIW | MQTPIQIRXIR QIHMHEW GSVVIGXMZEW GYERHS WIE RIGIWEVMS o EEMPMHEH

4SPtXMGE |4VSTYWMXS%PGERG| |(MWTSRMF ET\/F% Vol

0SW MQTEGXSW TSWMXMZSW WI HIVMZER HI MRMGMEXMZEW GSQS PSW TVSKVEQEW HI TEVXMGMTEGMyR HI PSW

TVSZIIHSVIW PSW GSQTVSQMWSW WEPEVMEPIW NYWXSW ] PE TVSQSGM;ENE—RIXMSWé?fSﬁ’SFéq,L,§§MVHI

RIKSGMEGMyR GSPIGXMZE UY| FIRIJMGMER E PSW XVEFENEKSMK& il ﬁ/erﬁmg LG g w BVEFENEHSVIW IR
HE) eF ’% %R\A}:"r% MER|

PSKtWXMGE ] PE QERS HI SFVE GSRXVEXEHE O0SW VMIWKSWG@BX'MEMEFH SR M@Iﬁ@ﬁlﬁ%&i“' ZEPSA
PSW HIVIGLSW PEFSVEPIW PE JEPXE HI EGGIWS E PSW QIGERMA'G'SW HFbE\X/\leI%E/QE\B IQTVIWEVMEP
HIWMKYEPHEHIW WMWXpQMGEW WI EFSVHER E XVEZpW HIP 'yHMKS HI '$INHLGWELKHOE EPE UYl NMKI

EYHMXSVtEW HI TVSZIIHSVIW IZEPYEGMSRIW HI VMIWKSW ] QIGERMWQS®BPEHEKWENWRQOMIRXS )\MWXIR

STSVXYRMHEHIW TEVE JSVXEPIGIV IP HMhPSKS WSGMEP IP HIWEVVSPPS G P B\ PEBRMEPEN | psw S8VEFENEHSVIW IR
TVSZIIHSVIW ] PE ETPMGEGMYR HI IWXhRHEVIW HI EFEWXI|G MOR KRGE pﬂ&%%@ v}s\/\%@ﬁgggﬁmﬁa( J§§MFPIPE GEHIRE HI ZEPS\
WSWXIRMFMPMHEH E PEVKS TPEAS :MHVEPE RS LE MRJSVQ i\ GHS WylsY smnmﬁm@@avﬁ% GQIRXI'SRHYGXE
MRZIWXMKEGMYR VIPEGMSREHSW GSR KVYTSW HI XVEFENEHSVIW HI EPKXEBVERNWIEY RESVERE VIJYIVAE pE Q' VIWEVMEP
IJIMGEGME HI WYW TSPtXMGEW 7MR IQFEVKS E PS PEVKS HI ‘MHVEWEY RIS HIRWEYR YRE
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OE 4SPtXMGE HI (IVIGLSW ,YQERSW HI :MHVEPE IWXEFPIGI YRVOVMWMEW FQAGRRPEESE BSRGBRXVMFY]ER E KIRIVEV MQTEGXSW
TVSXIGGMYR ] TVSQSGMYR HI PSW HIVIGLSW LYQERSW IR XSMR WYQGREKERH KVEHRNEVY QKEXERXV"PENMEBS HI YR TIVtSHS HI GM|
GSRHMGMSRIW HI XVEFENS NYWXEW ] pXMGEW TEVE XSHEW TPESEZ ITHSWSWHW X3 HEVE PEW TYTRWWE M 8 THV RGHISSGRVME TEVE QE\MC
OE TSPtXMGE IWXh EPMRIEHE GSR PE SVKERMA"EGMYR -RXIVREGUMSREPMHRXB8VEFENS 3-8 4EVE EFSVHEV ]
VIQIHMEV PSW MQTEGXSW IR PSW HIVIGLSW LYQERSW :MHVEPE ETPMGE IWXVMGXSW TPERIW HI EGGMYR
GSVVIGXMZE GYERHS WI MHIRXMJMGE YR MRGYQTPMQMIRXS' §QYSIEBEVKI\HP RONWEKYERKIS(PTYXSRMANS JBWUVERE IWXh XSQERHS
IP XVEFENS MRJERXMP PE XVEXE HI TIVWSREW ] XSHEW PEWSVSX\EPE®IHIWWYMMGS VRIMREEGWE RSWEXE2RKEINERB®BIWYIR PE GEHI
PSW XVEFENEHSVIW HI PE GEHIRE HI WYQMRMWXVS WIER XVEXEHSW GSR HMKRMHEH MKYEPHEH ] VIWTIXS

U YWXEFPIGIV YR GYHMKS HI GSRHYGXE TEVE TVSZIIHSVIW UYI
)P 'YHMKS HI 'SRHYGXE HI 4VSZIIHSVIW IW YR QEVGS SFPMKEKSVBISEXMMIZEKBHGCBRP\EIW WSEMEWEW TVhGXMGEW PEFSVEPIW
GSQIVGMEPIW HIFIR VIWTIXEV PS UYI VIJYIVAE IP GYQTPMQMIMXSRHHIER/'$SW WBABMEPWPEFSVEPIW ] PEW
RSVQEW IR IP PYKEV HI XVEFENS %HIQhW XSHSW PSW XVEFENEHSVIW HI PE GEHIRE HI ZEPSV TYIHIR
TPERXIEV GYEPUYMIV MRUYMIXYH MRGPYMHEW PEW UYINEW AMBESWEREREW GESTRE G BWEKIMYELISW GYQWRBWE EVSZIIHSVIW (
XVEZpW HI RYIWXVS WMWXIQE HI HIRYRGME LXXTW ZMHVEPEJhBWMEERM PEFSK MRIXM KWSMKXPRIRF BISWQ] NYWXEW

YP 6IWTSRWEFPI HI '"YQTPMQMIRXS GSR IP ETS]S HI YR yVKERY KE K8 FBGVIBR IGVS @ RIEKYRXIVMERPRW | PSW KVYTSW HI MRXIVpW
PE VIWTSRWEFMPMHEH STIVEXMZE HI KEVERXM2EV UYI PEW MRIFO/M BXYNME KW SRIWEWSEBGHRPEW MRRXSHP W GEHIRE HI ZEPSV
XVEFENEHSVIW WI MQTPIQIRXIR HI QERIVE IJIGXMZE ] WI MRXIKVIR IR RYIWXVS IRJSUYI ,EWXE PE
JIGLE RS WI LER VITSVXEHS GEWSW HI MRGYQTPMQMIRXS K I7RVMX A BEMR GIM WM B WMEQ B KBX/'SWHHWEEWSPPS HI YR WMWXIQE Wy
2EGMSRIW 9RMHEW PSW GSRZIRMSW HI PE 3-8 S PEW HMVIGX\WN\G I R/XIEGRIE R ') MIRMAMQHV PAESG¥HPEBEVHIQTEGXSW VIPEGMS
ZEPSV HI :MHVEPE QIGERMWQSW HI VIGPEQEGMYR TEVE PSW XVEFENEHSVIW HI |
QIRGMSRE IR IWXE WIGGMYR 7! HIWEVVSPPEVhR SXVEW EGGI
%WGGMSRIW
:MHVEPE WI GSQTVSQIXI E EFSVHEV QINSVEW IR IP hQFMXS HI
MHVEPE IWXh HIWEVVSPPERHS YRE LIVVEQMIRXE MRXIVRE TPYEERMWNSYENIRF QZEP¥EWMMR HIWMXSW HI PE '76( ] 2)-7 7 %
TVSZIIHSVIW ] PE KIWXMYR HI VMIWKSW JSVXEPIGMIRHS PEWEWRRWVERCSWEIRPIE IFVENMINREME G NPEMS HI IWXI TVSGIWS RYIW
WSWXIRMFMPMHEH HI PE GEHIRE HI WYQMRMWXVS )WXE M RMBADE XYM HE | TV Q & HMMIMY R & SV EPENEES My R MERNK IIKYEPEPMAE G M S R
HI PSW TVSZIIHSVIW VIGSTMPERHS HEXSW TVMQEVMSW | MRSG\E HNISMBRHED E WP MWW t X MIGIEWE X228 W GEMSRIW VIEPMAEHE\
VMIWKSW TEVE VIWTEPHEV PE XSQE HI HIGMWMSRIW ] KEVERXM "EWITUIMZ¥VWREWhRSRIYEMEPIW MRISVQIW HI WSWXIRMFEMP
VIWTSRWEFPIW VIGYVWSW JMRERGMIVSW E MRMGMEXMZEW UYIl TVSQYIZIR EWT
TVSZIIHSVIW ] PE QINSVE HI PEW GSRHMGMSRIW PEFSVEPIW )F
JR GEWS HI MQTEGXSW RIKEXMZSW MQTSVXERXIW PE LIVVERYNWXE JRGBEMXEVNEPEIREGEGMERXVIERWTEVIRGME ] TVSTSVC
QIHMHEW GSVVIGXMZEW ] EP QMWQS XMIQTS TVSQSZIVh MRENEG ¥ BVE VHSEMMPPMM S WEERK § IMREREMPYS HI RYIWXVEW MRMGM
HIWEVVSPPS HI PSW TVSZIIHSVIW IR hVIEW GPEZI GSQS IP GSREAMAIMIRME RESVQEPMES] PBW I &Y M EIWMSW MHEH WSGMEP E
EQFMIRXEPIW WSGMEPIW | HI KSFIVRER"ME ] PE GSRXMRYMHREHRIIM RMSEGM By DEIVINEGEEME VWO EW XEWXI HI RYIWXVE IWXVE)
QIHMHEW WI WYTIVZMWEVh QIHMERXI YR WIKYMQMIRXS IR XIMVQTGGWEREVh PE QIXSHSPSKtE TEVE IZEPYEV ] HMZYPKEV T~

JMRERGMIVSW GSR QE]SV GPEVMHEH IR GYERXS EP LSVMASRX
t
P IRJSUYI TVMSVM”*E E PSW TVSZIIHSVIW GVtXMGSW | MRXIVQIHMSW UYI VITVIWIRXER YR KEWXS XSXEP

IPIZEHS QMIRXVEW UYIl IP VIWXS WI IZEPYEVh QIHMERXI YR QSHIPS TVIHMGXMZS :MHVEPE ETPMGE WY
'YHMKS HI 'SRHYGXE HI 4VSZIIHSVIW ] VIEPM*"E EYHMXSVtEW TIVMYHMGEW TEVE KEVERXM”"EV UYIl WYW



LEVXE HIP AVIWMHIRMHVEPE IR GMUIMVEMRV QL HITK/WXMWRXEHSW JMRERG-MINSMD I HI WSWXIRMFNMPBEHLEKH29%0 -28)+6% (3

'PMIRXIW ] GSRWYQMHSVIW

-RXIKVEQSW PE WEXMWJEGGMYR HIP GPMIRXI IR RYIWXVSW2GYE KW KIYWREENSIW HW XY E XS GIRW I VA WWE BFHR HPSW GSRWYQMHSYV
VITVIWIRXEV ] TVSQSZIV PE WIKYVMHEH HI UYIl RYIWXVEW SQBVXBENE GW\W $ W KB S\ERS WE X IMRZISEW Ihh W XBMEGTIPWI SW MR XIKVEHSW IR
] Hl WSWXIRMFMPMHEH E PS PEVKS HI PE GEHIRE HI ZEPSV MRVEAP VQIFERKISY IMXF MR SSHE WYIEIR BPXEYWERYVEMHEH PE GEPMHEH ] IP
RYIWXVEW STIVEGMSRIW GSQS IQTVIWE FYWMRIWW XS FYWMRAWWSRtEMEE | W/IXEXPQEIWREBRXVSPESMYEFWQMWS HI KEVERXM
IWTIGtIJIMGEW HIHMGEHEW I\GPYWMZEQIRXI E PSW GSRWY QNRKN$W XV BEWP ®/\§ PHIZMBIREIW HYQ@REMEN I WNXIEMRMIRHS PSW VMIWI
hVIE HI PSW TVSHYGXSW IP GYQTPMQMIRXS HI PSW QEXIVMEPIW ] I

4SPSsXMGEW

6IWTSRWEF

I Hl
RMZIP WYT'F/{M%TSRMFM/E’MH-I\EGHEFMPMHEH IR IP -RJSVQI

4SPtXM#S4EVSTyWMXS %PGERGI

+EVERXM""EV PE WIKYVMHEH HIP TVSHYGXS PE

GEPMHEH PE WSWXIRMFMRBSMHEMW PEMM SR XEP G MESRVW Ié} S

iA??PXtIXKI\CIGEEETVhGXMGEW GSQIVGMEPIWTWISVZT BFRSWEWP] WWMRTSW HI A%YMM%YFIE;MWJSRMSFA

XSHEW PEW STIVEGMSRIW E PIEXGEHHIRETISNV PEW EGXMZ | Hl ﬁﬁv'\éﬁg
ZEPSV HI :MHVEPE

>ZIIKYVMHEH HIP GSRWYQMHSV ] H

-QTEGXSW VMIWKSW ] STSVXYRMHEHIW %GGMSRIW

2YIWXVE IZEPYEGMYR LE MHIRXMIJMGEHS MQTEGXSW GPEZI| 4BV ECAEWSNHESW VEGSRWP B Q(MMEISVIMEGCNWRVBFE LE MQTPIQIRXEHS (
EJIGXER E IWXI KVYTS HI PSW KVYTSW HI MRXIVpW 9R MQTEGKBWTBSBWMXGME DEKIWVMKEYVWHEHP BRG RMIERER GS\RQOEGMYR HI PSW
PE XVERWTEVIRGME HIP TVSHYGXS PS UYI TIVQMXI E PSW @& BERAWMY'@ R HESAHWXSYQEW HIGMWYNSNRHWH ] GSRXVSPIW HI GYQTPM
MRJSVQEHEW WSFVI IP YWS ] PE IPMQMREGMYR HI PSW IRZEPWW WM I INKISWMEB | PPBAGMSEEREIWME SR P @ BBMEVHI HEXSW %HIQI
PEW TVhGXMGEW HI WSWXIRMFMPMHEH MRGPYMHSW PSW FSRSMXERSW B-H | WETIESVER Q QN B VEW VEE BB Y RM @ EGNIGREWSFVI PSW
QINSVEHSW 4SV IP GSRXVEVMS VIGSRSGIQSW YR VMIWKS RE MGBVEGIRS RVKPEVKHVEAS TEEVE WNIESV ERANS E MEE QW PSW MQTEGXSW
GSR PE WIKYVMHEH HI PSW HEXSW 9RE ZMSPEGMyYyR HI PE TVSXIGGMyYR HI HEXSW HI PSW GPMIRXIW TSHVtE
TVSZSGEV HEwSW E PE VITYXEGMYR ] TSWMFPIW TpVHMHEW:NMRERE Q BRI MTREVIEV hi@ X MBERY GEHAMGRMERIWXOXMGEW TVSTSVG
MRXIVEGGMYR HMVIGXE GSR PSW GSRWYQMHSVIW JMREPIWXSHBWMWEXE KHEY RKEW B-R XNWVREN QQWH MREW YWHSWH EWMHR XIW  TVSZI|
TVSXIGGMYR HI HEXSW WMKYI WMIRHS YRE TVMSVMHEH TE VKEE WERX M XKE EWH EBEW PEUM R JIG \WMRBYMWMYRYHI VIPEGMSREHE GSR PE M
RYIWXVSW GPMIRXIW ] QERXIRIV PE GSRIJMER"E pXMGS S PEW ZMSPEGMSRIW HI GYQTPMQMIRXS WI TYIHER GSQY
+EVERXM"EQSW PE MRXIKVMHEH HI PE MRJSVQEGMYR TIVWSREP
E RMZIP HI KVYTS E GYQTPMV GSR PSW QEVGSW VIKYPEXSVMSW
PE JIGLE RS WI LER TVSHYGMHS MRJVEGGMSRIW IR IWXI hQFMX:

JR GYERXS E PE VIWTSRWEFMPMHEH TSWZIRXE LIQSW MHS QIN
TVSGIHMQMIRXSW ] GEREPIW MRXIVRSW %GXYEPQIRXI KIWXM:
WYKIVIRGMEW HI QINSVE HI RYIWXVSW PR M+RXX\W BEREWEXZpW HIF
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QEVGS VIGMFMQSW PEW RS GSRJSVQMHEHIW E XVEZpW HI $RNEZ MW 6®QG P REPH /W SIHW WRP B W FHEAEW SFPMKEXSVMSW Wi
MRMGMEPQIRXI TSV IP IUYMTS HI WSTSVXI XpGRMGS S G S Q Io/SSSWHEM REGEMWY R/ [G\E RES\P YIGRM B QIERS MY RFPIQE )WXI TVSJIWMSREP
TVIPMQMREV HI HMJIVIRXIW GEREPIW HI GSQYRMGEGMyR | P HUGYSWITE XX G 8 BIG $PXISIJ E VQMEIQMRXBW) hW &/$SFMERXI GSR IP SENI
HEXSW VIPIZERXIW ] IPEFSVE YR MRJSVQI HIXEPPEHS % TEWOXWW BHE GWXVY NS W\YE H SR/I MRGWG NEEXPS HERV PEW TEVXIW MRZSPYGV
EHQMRMWXVEHSYV VIKMWXVE PE MRGMHIRGME IR RYIWXVE TIFBXEJ SPHER XIY 19 RERG M & RWE YH PX\SE 2B WU IMTE XpGRMGS GSQYRM
GYIWXMSREVMS GSR GEQTSW TVIHIJMRMHSW )WXI IRISUY | IEHM PWXX ET 7 § GV VESS KM HEE HH | P WE I R WIDKWHNVWVEHS IR RYIWXVI
HI PSW GPMIRXIW | TIVQMXI IP WIKYMQMIRXS HIP LMWXSVMEP HI PSW GEWSW MRGPY]IRHS MRJSVQEGMYyYR

WSFVI IP GPMIRXI IP QEXIVMEP | PE TPERXE HI SVMKIR 'SR YR JYIVXI GSQTVSQMWS GSR RYIWXVSW GPMIRXIW | PE QIN

P\MXS IP HI PEW VIGPEQEGMSRIW VIGMFMHEW

OE MQTPERXEGMYR HI TVSGIHMQMIRXSW ] IP WIKYMQMIRXS EG)>
GEREPIW HI GSQYRMGEGMYR GSR PSW GPMIRXIW LE TIVQMXMH:
MRHMGEHSVIW GPEZI HI VIRHMQMIRXS /4- VIPEGMSREHSW GSI
EXIRHMHEW ] IP XMIQTS HI VIWTYIWXE )R PSKVEQSW YR XI
EPGER"ERHS YR tRHMGI HI MRWEXMWJEGGMyYR HI ZW IR

(IWXMREQSW VIGYVWSW IR MRMGMEXMZEW UYI QINSVER PE GE
VIPEGMSRIW GSR PSW GPMIRXIW KEVERXMMAERHS UYI RYIWXVS
EPMRIIR HI QERIVE GSRWXERXI GSR PEW RIGIWMHEHIW GEQFMI
IWXVEXIKME HI MRZIVXMV IR IP WSTSVXI EP GPMIRXI! IR IRZEW
MRRSZEHSVEW JSVQE TEVXI MRXIKVEP HI RYIWXVE TPERMJIJMGE
XVEFENERHS IR EYQIRXEV PE GEPMHEH HI RYIWXVSW TVSGIWS!'
QERIVE QhW IJIGXMZE IP ZEPSV UYI SJVIGIQSW E RYIWXVSW GF
GSRXMRYEVIQSW QINSVERHS RYIWXVS QEVGS EWIKYVERHS YR
TPERMIMGEGMYR JMRERGMIVE ] RYIWXVS GSQTVSQMWS EWt G
XIQTSVEPIW HSRHI VIEPMM"EVIQSW IWXSW EZERGIW

(IWXEGEQSW XEQFMpR PE RSXEFPI MQTPMGEGMYR ] GSQTVSQMW
HI WEXMWJEGGMYR GSR YRE TEVXMGMTEGMYR VpGSVH IR PE WI
RYIWXVS QE]SV 21X 4VSQSXIV 7GSVI 247 LEWXE PE JIGLE EPGE
MRGPY]IR EWTIGXSW GPEZI GSQS PE GEPMHEH HIP TVSHYGXS ] +
VIGPEQEGMSRIW PE PSKtWXMGE PE HMWTSRMFMPMHEH HI IRXV
QSRMXSVMAEHEW TSV IP IUYMTS GSQIVGMEP %P TEVXMGMTEV II
TEVXMGMTER EGXMZEQIRXI IR PE QINSVE HI RYIWXVSW WIVZMG N
GEYWE WSPMHEVME ]E UYIl :MHVEPE VIEPMAE YRE HSREGMyR E

4SV ~PXMQS IR PSW ~PXMQSW EwSW LIQSW MRGSVTSVEHS QpX
GSR EWTIGXSW HI WSWXIRMFMPMHEH 4SV INIQTPS TVIKYRXEQ
PSW GPMIRXIW HI RYIWXVE 4SPtXMGE HI 7SWXIRMFMPMHEH S W
WSWXIRMFMPMHEH IR WYW GSPEFSVEGMSRIW GSR TVSZIIHSVIW

2YIZEW MRWXEPEGMSRIW PSKsWXMGEW IR 1EVMRLE +VERHI 4SVXYKEP
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